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FOREIGN EXCHANGE

New Yorkh.gSept. 17.—The foreiga
exchange market opened virtualle un
changed from the preliminary low

figures for the allied exchanges. Pesetas
were the only peutrals to show declines. |
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LONDON STOCK MARKET

Gilt-Edged Sectlon Hard—Rubbers

Dull—0Oils Lack Steadiness
Landan,  Sepl, 17. — Irregularity
(eharacterized the trading in securities

Scaodinavians  cootinued  firm, with| Cocl: i b 1 1
Stockholm  cables 24.60 and ther"m the stoc {""h"“'“' k“' "”f“"“ ‘}. the
24.456 and Copenhagen cnbles at 22,30 [undertone of the markets was firm.
and checks 21.05. [T‘r-wll support was given to Grand
Demnnd sterling was virtually  un- | Trunk shares and the official announe
changed, at 4129, sud 413 for ment of the Dominion Government's
cubles, purchase terms that are to be arbigrated

Other quotations wore

Frane cubles 0,22, .
cahles 10,15 checks 10,17 1 Swike i bles
9.08, checks 5.60; guilder cables 3715
checks 07 pesetas cables 18,80, cheoks
18.80, Christiania  cables 25,20,
checks 28.05; "f']linll cicbles {1, check: |
0.02; murks, pominally, 3.30. |

After u =pell of activity eurlier [o |
the day the market became steadier and
relapsed futo dullness. Demaond storl
m{ rallwa to 4.13%% and receded to

3%. At the hest figure sterling en-
bles out'l.lr'd +.14%. Frune cables wore
0.18, checks ﬂ"l'l lire cables 10,10,
checks 10,12, aud marks 8.35.

BANK CLEARINGS

Rank cwarings today compared witlh cor
reaponding liugv ‘uu' two ¥yaars
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Ft. Louln 52634 M‘ ‘.:ii. 435, Hnh
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No Materlal Change In Sugar Market
New York, Sept. 17.—The refined
sugar market in without material chauge
e to conditions: local refiners, an a |
ruie, contlpue withdrawn, but are grad-
utilly, catching up on their baek busi-

noss.  Prices are unchaoged at e, lm-;-I

New York, Se g ~COPPER—8pot and | 2 per cent for cash for five granulated.

:Fnh\?;;-]n ru :2‘&(:* u.l:nhu; AN | Raws also are unchanged st T7.28¢ for

gd. ,#.m.i.m:.‘{’ 1&',",5‘:‘" NH-degres  ventrifugnls. The United

and Septaiber, S8 October and No. | Blates sugar equalization board yester.

BET A0 Bererter SA0FAA | duy wrranged for the sbivment i

e oo and Ociobar, nffared. Th o; | month of 197.000 bags of Cubps at
tared B0e; Decamber offered,

5.8Be, cost and h;ei;ht.

wis gwaited with interest, Hlome ralls
dropped.

The gilt-cdge section was bard, There
wae profit-taking in Marconi, Rub
i were dull,  Oild Iacked steadiness,
Bhell Transport and Tradiog was 97}

LONDON METAL MARKET
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GOVERNMENT BONDS
Rid
Panama counon Se 1080, Gnly
Panami registered 2o 1088 LS i,
Punamu o o n. N A
Punans frl-su red Ce 191!;. nAT,
Paname © 1 e - HA
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B
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nilipnine 43 1008 i
* ¥ Qovt coupan Bty ol
| 1% & Govt reglater nony n
1 &5 Govt eoupon § an ™
We offer

Phila. Elec. Co, 1st 4s

West Penna. Power st Ss
Lehigh Valley Transit 1st 44
New York, Chicago, St. Louis, 1st 4s

WELSH BROTHERS

28 CuesTNUT STREsr
Philadelphis
Lombard 1843

FINANCIAL
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Armg Ammunition Blorehouse, Z, B,
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from the OMcer in Charge of Constructlion
A certified cheek to the amount of fve per |
cent of the Bid4 must accompany tha pro-
posdin, checlk to be made (o the order of the
Treanurer of the United Siates. The sur
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United States Treasury
Certificates of Indebtedness

414 Due March 15, 1920 4157, Due Sept. 15, 1920
Free of Normal Income Tax
Moy be used in payment of faxes or held to maturits. |

Subseriptions received subject to allotment. |

EpwarDp B.SmiTH & Co

ESTABLIGHED 1882,

BANKERS

Vanibroy Sew York auvd Phdadelplio Stoged Foclagges
MEW YOHRK THTLADELPFHIA SEW LosDouN
ALLENTOWN 1411 CHESTNUT ST, EARTON

v

Fourteen Methods of Operat- ]
ing in the Stock Market

of

lators, how

market.

and “'Calls

da

. 42 Broadwa

the various melheds
ihe nlock market
14 thad are used by some af the biggesl aud
winst successful traders and inveslars, Thess 14
methods have been comblurd within this velome
showing the factors that makes the rise or de-
rline in investment values
to forecas! (he stock markel
slack movement, the raler of sue
te ealculaie

how to operafe in
detect linuldationy, and the correct use of “Tuin' |

Price B1.00—At vaur hankatere.

for our Lalg’
Pracifeal Rn-nJ

The Mlglzlne of Wall Sh cet

(Fobliskere
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operaiing In
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maet In

there have

This boak ialls how
the principles af
ful sprra- |
the ¢} e1 of Lhs |
specialtine, how ta

FLO6 pestpaid. |

New York City

Figure It Like Any
Other Commodity
—on a Basis of Cost
and Results

This water paint, specified in
side work, shows its low cost on

"'-l‘b_ “"Household" Cartons—AT DEALERS' —10c
JOHN C. OETERS, Mfr., 1242 N. 31st St.

The Perfect Waler Paint

painting contracts for in-
the estimate sheets.
sults are seen in the firm, hard finish it gives to &ll solid inside
surfares, smooth or rough, plain or decorative.
finixh, as investigation will prove. It does not flake, scale or rub
off. White and color. 7e lb. in bbl. lots; Be Ib. in smaller quantities,
Special price to contractora. Free lamplr on reques!,

Re-

It's a durable

“Foreign Trade Through Foreign Investments”

Some Logical Reasons for Americans
Investing at the Present Time in the

BRITISH GOVERNMENT

4 Per Cent Victory Bonds

Redeemable at par by accumulative sinking fund by means
beginning September

of annual drawings,

Onving to the unusua! foreign exchange situation, the Pound Sterling, the normal value of
20 in other words, it costs $420 to send £100

which is $4.86, is quoted now about $4.
to England instead of 5486

T'he 47

At the present price these bonds vield about 41,
deemed at par through annual drawings a profit of about 1777 on the original investment
At the present exchange value, these bonds at par would be worth
about $420 and with the return of the Pound Sterling to normal the value would

will be obtained

he 5‘45().

In the first instance the profit on the principal of the bond ($376 less accrued interest of
a!lm.lt 5‘} l) AL cmll:l amount to al.-uut '5'.7?

ar

Victory Bonds may be purchased and delivered here for about
flat, including accrued interest of £2.12.0. warth about 11 at present

more than 137,

ahout $123, or more than 33, on the oniginal investment.

The esent cxchangr situation affords u:lp.‘tct‘d:nlor! oppartunities tor

(A)

(B) Payment of debts, |
Great Britaun.

()

For the purpose of enabling the investor to figure the pnice of the above bonds, and tlie
profits, particularly on bonds drawn, at the various levels of exchange, the following table
is appended which gives the value of the principal at the present price and at par, and the
return in United States currency at each 3¢ increase in exchange from the ap-

inlerest
proxumale precsent to the normal rate.

Lachange  Value ol Prineipal

Rute At Present Price.
4.20 $365.40
4.25 369.75
4.30 374.10
4.35 3768.45

4.40
4.45

382.80
387.15

4.50 391,20 450 4.50 18.00
4.55 395 .85 435 4.55 18.20
4.60 400.20 460 4.00 18.40
4.6 404.55 405 4.05 18.60
4.70 406.90 470 4.70 18.80
175 413.25 475 4.7 19.00
480 | 417.80 480 4.80 19220
485 421.95 485 4.8 19.40
487 423.23 487 4.87 10.48
Principal cxempt tirony all Briih tacation, prevent or gulurve; tnteres! « rapt
Firam British imeome tax, present or fuluwne, if halder i3 not a vesident of the United
r'l-"fllfn_mll of Great Britain and leelund

Price, delivered upon application
We recommend these Bonds for investment

Pending the delivers

Send for Cireular No. PL-63

A. B. Leach & Co., Inc.

Par

$420
425
430
43)
440
445

of the definite bonds we

Purchaze of goods in Great Britain
&

oans and mortg:

Investment in British securities.

[nterest Return of 4_‘.
At Laxchange Rate

$4.

2

= S =4

Investment Seeuritics

115 So. Fourth St., Philadelphia

New York
“IIIIIO’I‘I]‘JU“.

Chicngo
Faltimore

Boaten

Pittsburgh

¢« while they

20 $10.80
25 17.00
30 17.20
39 17.40

45

shill jesue Interim Receipts

1, 1920.

$376 {ar £100

Temain llI'IdI‘il\\ n, “\‘I!CII Te

L the .'ECDI'ld instance (o

ARes 1N

per £ .OU

‘Amounts to

17.60
17.80

40

Buffulo
Claveland

a0




