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The fifth well of the
Woodburn 0§l  Corporn
fion has been brought in
and has indicuted produc
tion at the rate of more
than 1600 barrels duily

The indieated daily p

duction from this Con
pany’s first five wells
now greater than 60
harrels

The oil i3 high-g | I

to A3 grravity h
pp,lpd priee of 244 I
barrel

evidenee nf the sap

produetiog

The <tork nf 1l MY

CHARLES FEARON & CO,

333 Chestaut Strest

We a {

5 First M

Bonet of

operating in ¢ great

NSoutherrn Corvrtan M
Digtrics i Marth an

South Carolina Ihe
mpany HErVveEsS i

population  of .

950,000 with a prod
ct which 1> one

the necessities of life

Thereproduct

value of the prope
is over three times tl
par value of the

standing bonds, ans
the net earnings are
more than three times

the band interest

Write for deseriplive cirinlar
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PRICE MOVEMENT RAGGED
IN PROFESSIONAL MARKET

[ neertainty as to Outcome of Steel Conference and Fresh a0

W eakness in Exchange Unsettling Influences
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Con- High-Priced lssues Drop Two
More Points—Losses

Genarally Small

Umion Meeting

TG RIS

mevesl U oo aloss

We Offer
to Yield 73¢,

the 82, Cumulative
Sinking Fund First Pre-
ferred Stock

of & prosperous company en-
zaged in the production of
an essentinl food product.
I'he total nev assets of the com-
pany, after piving effect te this
financing, were avar 2145 1 A
the amount of the entire issue.
Write frir T

GEORGE H. BURR & CO.
421 Chestnut Street
Philadelphia
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CIPAL FEATURES OF THE SEVE
LIBERTY JOAN ISSUES A MY -
VALUABLE AID ' AKING OUT

INCOME aAND SURTAX PEPORTS
SENT FREE ©ON REQUEST

BAKER, AYLING & YOUNG

LAND TITLE BUILDING

$50—$100

LIBERTY BONDS

NOLGIHT AN =4l

Riddle & Henry

104 SOUTH FIFTH STREET

YOUR INVESTMENT

Should be based o0 mlztmanns and uptn-date ror-
el | mddustrial andd M .nv o
s aie

ards. Statisticaof R
and high nad low prices of Sischs and Bon

INVESTOR’S POCKET MANUAL

Published Meathly 272 Pagas

Fomished FREE by sny (rvetmen) Banker ar
Broger on applicaten, OR for 300 per copy, Cutrrent
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CHICAGO BUTTER AND

Gold to Japan
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Bankers and Brokers
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U. S. Liberty Bonds

$50, $100, $1000
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o !-l_ influence were upnffected, in truth, while
USEtae! 10442 1t iy eolremely quiect ruled generally stendy.
change mad: by campurisan witwl  The stock apparently was offered at a
oh New Yok Stock Kxchange |t me when the market was bare of buy
‘l“.’_” - nT\n- i | tg orders, nud, tuking advantage of the
| s1000 ;Iu..-n Law Clonn chee | OPDNOCtunity, t_h:- price was r‘ﬂTrrml fdnwn
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*100Victory 4% G TS 00 T 0078 wid listless, in truth the narrowing of
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D PhilnElec 6y (11 08y, 93%4 5| observed in the previous sessions,  The
| *ldd e tone altogether wae foelined to heavi-

Liverpool Cotton
Liverpool, Sept 17 - There was g
goodd demnnd for spot ontton taday with
prices steady on the basis of an ad

‘mnve of S0 peiots for ddli .
vanve of O poin or middling st Lof the Inrger market,

18,4 The =ales wers KOO bales,
['Phe eeveipts swere 20000 bales, inehid-
ing Y3000 bales  American Futures
wore stemdy 1o the carly denlings, Spot
prives were: Ameriean, middiMg fair,

i et
igh Low Class chige,

]
1M #ock with a £2 decline to 6614 was the

| was quietly nhsorhed,

[ Phitadeiphia sios || SUDDEN SINKING SPELL

FORCED

U.G. 1. DOWN $2

: ::I Effort to Connect Selling Movement With Election Results,

Local Trading Extremely Narrow

Weakness in United Gus Improvement

weershndowing featare of the local mar-

|
ket.  The selling movement developed

wudidenly around midday, coming like &
balt from the clear blue. There was
un definite explanation offered for the
wiruptid descent in this ordinary stable
Lwal fnvestment jusne. Some offort was

"minde to connect the selling with the elec-

.|‘\“=l resulta. Such an argument was al-

together illogicsl, in view of the fact
that the other leaol utility shars which
maturally would come under the anme

alight recessions were  registered  in
Ameriean Rhip. Thiladelphia Electric,
Liehigh Navigation and  Philadelphin
Rapid Transit. In the inactive shares
Pennsylennin Salt led, with an increase
of 82 tn R2,

Honde continued heasy under mod
erate  dealings Baldwin Locomotive
first S8 wielded % per cent: Electrie
and People’s 44, 14 per cent; Lake
Superior Corporation income Ha, 14 per
eent, and_Philadelphin Electric first Bs,
35 per cent,

NEW YORK COFFEE MARKET

New York, Sept, 17.—The coffes
market opened quiet. with  operators
feeling their way after the violent break
yestorday., On the call prices were 12
winta lower to § points hirhbr. with

"all streat, New Orlenns and importers
taking the selling side.

It was belleved the technieal position
here hiad been improved and this caused
n fair amount of covering during the

forenoon, It was said that there wers

| good buyiog orders which would be ex-

' % snon ns confidence would he
uees,  Thix, however, resulted "m"‘!"fll!l‘lt ns soon nfld would |

i from shesr luck of interost than pres- |
| sure to soll,

restored.
A specinl cable from Bantos kaid

The character of the trad- | ¢hat futuees there were bnchanged 1o

ing suggested continued caution, which| 2or s higher, indicating an  im

wis to be altogether expected in view of
the growipg uncertninty  of the labor
situfltion knd the increasing irregularity

The parrownbss of  the market way
strongly exemplified in' the movement of
both Eleetrie Stornge [hittery and Gen-
ernl  Asphalt, Light offerings of the

RS o 10714, but ghe stock as heretofore
phult preferred 82 was also clipped off

on o kile of n few shares,
I"¢ice varintions in the balanee of the

Incnl stocks were cirenmeeribed within!

F | Dacanibar
fortier eneried the prive down more than | 5250

In General Ax-|Ju

proved tone. .
The di#ﬁﬂ‘f b helped the list here.

| December rising to 1470, March to

14.00¢ and May to 14.50¢ around mid-
day. or about fifty to sixty-five points

|above initinl figures

11 00

Opan  win

9 -J.'m 1498
*14.00

1410 1410 T4 tn

14,06 *14.10 .
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BAR SILVER
Commereial bur silver was quotad in

the same familine  fractional lmits, | New York today at $1.131% an ounee.
Miner advances were scored by Amer- | ynchanged.  In London the pries wis

ioan Btores

nnid Take Superior, w?_[il--

8144, nochanged.

1

— ——————=
|

| ‘ - Greater Safety—  Investment sentiment may
| Higher Yield change and affect market values,

but there is no logical reason for

| the comparatively low prices of
certain securities, Discriminating

' _ investors can, without doubt, get
I - a higher yield from money well
invested than would seem possi-

| ble to those not familiar with ‘
present financial conditions.

' 437 Chestnut St.
New York Hoston

For a recommendation send for |

¢ Circular No. 7338. |

Bonbright & Company |

MORRIS WISTAR STROUD, Jr., Munnge:
Philadelphia
Chicago Detroit |
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dends piavable quistteis
whole or In part

Common Stock,

this issue.

7% Preferred Stock (.“:Ii.l. uuei. AL ST eATE
6% Preferred Stock.. . . ...... iiiiiow.-. 10,000,000 10,000,000

$10,000,000

Tl;e Firestone Tire & Rubber Co.

Seven Per Cent Cumulative

/

an the fifteenth of Febhrunry, My, August !
the opllon of the Company on kny dividend date on nixty |
dirys” notles at 110 aud mecrued dividends

Stack exempt from the General Property Tax under, the existing laws of the State of Ohio, |
and dividends exempt from the present normal Federal Income Tax.

CAPITALIZATION _

Upon completion of preseni Ananciog |
Authorized Outstanding !

. S eiiie...... $285,000,000 $3,500,000 :

T'he following points are taken from a letter from H. S. Firestone, President.
Camplete letter on request.

One of world's Inrgest manufacturers of solid and pneumatic rubber tires and other
rubber products, tire rims, and steel bases for solid tires.

Proceeds will be used for new equipment to increase output of cord and other
tires, to construct new mechanical building and new steel rim plant, and provide [
additional working capital,

Company will maintain at all times net quick assets equivalent to 125% and total
| net tangible assets equivalent to 200% of aggregate par value of both Preferred
[ Stocks then outstanding.

Total net tangible mssets over 348,000,000 upon completion of present financing
and after deducting the outstanding 6% Preferred Stock.

Average annual net earnings during last 81§ years was $3,148,805, after divi-
dends on 67 preferred stock or over 431 times dividend requirements on the
7% preferred stock, Annual average of net earnings for 31§ vears ended Octo L
ber 31, 1918, was $4,652,692, or over 615 times the dividend requirements on

| Beginning in 1921 not less than 107 of the net income after providing for divi-
dends on, and sinking fund for, the 6% preferred, and dividends on the 77 pre-
ferred, shall be used for the redemption of the 79 Preferred Stock at 110 if not
obtainable in the open market st a lower price. : If called for redemption, or in
case of company's disselution, liquidation, merger or consolidation, this stock
entitled to 110 and accrued dividends after providing for the 6% Preferrad
Stock at same price.

An adfractive inaue, recommended as a conservative investment

| We offer this stock for subscription, subject to allotment, if, as and when issued and
' received by us and subject to approval of Coungel at '

100 and accrued dividend

| Tempurary eeriificalon will he reddy on aor beforo Odlober |

Complete eireular upon request.

The National City Company
Main Office—National City Bank Building, New York.
Correspondence Offices in more than 50 Cities in the United States and Caonada
Philadelphia—1421 Chestnut Street
| Atlantic City—Chalfonte Block, 1225 Boardwalk.

|

l The Nu! iy Uvompany through (ts experts hws made a caroful analysis of the oMoial utate-
menty, varnings, and values of the properties of this Company, and e it does net guar-

l | antew them, It belloves the statements In this advertisement to be correct and has

Itsell acted upon such information

Par Value $100

40,000,000 . 10,000,000

Preferred Stock

and November. Crllable as A

|
]




