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Three Year 7 Gold Notes
Pue I. 1922

Redeemable whole (or In part for the sinking fund) upon one mnnth't published notice upon an;
Inleieat date on or prior to Septembtr 1. 1921, at 10'J and IntereM and thereafter on any Interest

date at 101 and interest. Coupon notes in denominations ot iioo. $o00 and $1,000;
reffisterable as to principal only. Guaranty TruM Company ot Nw York Trustee.

The Company will agree to pay interest without deduction for any normal Federal In-

come Tax to .an amount not exceeding 2J1 which it may lawfully pay at the source.

Tax Refundable in Authorized and

We have as follows from a letter signed 6.v Mr. J. H. Pardee,
of the :

.
Business The through its furnishes the entire

electric light and power and railway service to the city of Manila
and its environs in the Islands, having a total popu-
lation of about 350.000.

The proceeds of this issue will be used for additions and im--

Issue provemenls made necessary by the steady growth of the
business.

These notes are a direct of the and are
issued under a trust indenture by which the covenants
that while any of these notes are none of its

shall create any new mortgage and that no new mort-
gage other than purchase money mortgages shall be created on
any of the property without equally and ratably
securing this issue.

Average net earnings for the past ten years have been equal to
over two and one-thir- d times all interest charges interest
on these notes. For 1918 they were in excess of three and one-Ihi- rd

times all interest charges. For 1918 67.5 net earnings
were derived from the sale of for light and power,
and I'l.b'"' from the street railway service.

Equity These no'tes are followed by Common Stock which
has paid dividends regularly since 1906 and since 19 tl at the
present rate of 6'" or more per annum. The during
this period has also out of earnings
for and renewals, and in addition has built up a
surplus of a total of

A sinking fund equal to 12 per annum of the authorized

Fund amount of this issue must, during the life of these notes, be ex
pended either for and to the property
or used to retire notes by purchase in the market at not exceed-

ing the price or to redeem the same.

All lecal matters in connection ith the issue of lhee notes will be passed upon by Messrs. CraTtih A
Henderson and Messrs. Cooke & Marvin of New York. The accounts of the Company are. audited
annually by Messrs. Hasklns & Sells. Certified Public Accountants, New York, no Meesrs. 'Clarke k Larktn,
Certified Public Accountants. Manila. IV 1.

The notes are offered when, as and if issued and received by us at

98J2 and over
Temporary notes will be dcllrered exchangeable for deflnltlr
notes, when, as and If received from the Corporation.

Bonbright & Company,

137 Che3tnut Street
PHILADELPHIA
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'EVENING PUBLIC 'LEDGER-PHILADELP- HIA', TUESDAY, SEPTEMBER

$1,500,000

Manila Electric Railroad and
Lighting Corporation

September

Pennsylvania Outstanding, $1,500,000
summarized

Company

Corporation, subsidiaries,

Philippine

Purpose

Security obligation Company
Company

outstanding sub-

sidiaries

Company's

Earnings
including

electricity

$6,000,000

Company
appropriated $1,232,000

replacements
$1,914,251, $3,146,251.

Sinking

betterments improvements

redemption

accrued interest, yielding 7.50.

Incorporated
J. G.White & Company,

Incorporated
Wall Street

NEW YORK

New Issue

to 150,000 Shares

V. VIVAUDOU, Inc.
(Incorporated under State Delaware)

Manufacturer Distributors

Perfumes, Talcum Powder, Face Powder, Tooth Paste
and Other Toilet Articles

CAPITALIZATION

Authorized presently issued, 300,000 shares value
Bonds Preferred Stock

GUARANTY TRUST COMPANY NEW YORK, Tran.fer Agent
METROPOLITAN TRUST COMPANY, NEW YORK, Regi.trar

summarize from President's letter, Vivaudou, follows:

Sales rate $5,000,000 annum.

Manufactures: manufacture talcum powder, face powder,
perfumes other toilet articles company largest
concerns world. Some company's trade names
"Mavis," "Lady Mary," "La Boheme," "Fleur France."

Earnings: earnings from operations rate $1,200,000
annum, with present four plants running capacity supplying

only demand, orders constantly increasing volume.

Purpose Issue: The financing will provide approximately
$1,500,000 additional cash working capital which will enable
company greatly expand manufacturing facilities further
develop growing export business.

Application Stock Exchange.

'The above having rtitement appear) matter record

J. S. & CO.
Broadway, New York

S. M. SCHATZKIN
69 New Street, New York

We not guarantee the above Information but have obtained It from source which bailers
to reliable.

Subscriptions will be received by

FRAZIER & CO.
, . Philadelphia New York Baltimore)
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BUYING S RENEWED !l TrTTzrz: PRIP.FS FINISH FIRM cecilie leaves Holland
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slv""'" ""''no,j, rn;,.'"Jump of Moro Than 30 Points

Over Last Night's Close
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COTTON 11R1.T WKATIIf.tt rriNIHTIONS i. . Tor all whriit n!horvl conform- -

Nw Vork.. Sent 1(1 Th. follnwlmt !i A.iS.i.!?..'m "' . r ,""";temrrtturra "-- re rcnrnd In the rolton fjclnt "" wlht.
Helt this Auaula lln MurliUin 5 "!" No Pr'e will ho per Ml"hl
aril Macnn. Knnxvlllo ind Nashville. each on pound dnclency In test weight.

4. Mnntirntnerv. (lit. aannnh and Wll- - traolnr below No. for reasons
mlnaton 'IN,, Abilene Vlck- - oiner than In test weighta will ha
hurp Atlanta and t'harlealnn. 7ft. pouht on Its merits, famutty wheat will

-- Oklahoma t'ltv l.ltlle Hock. he discounted according to the degree of
MernnN- -. Pensaenla. Tnmpa and .tarkann- - rmutt. hut In no cao lesa than 2c t tmshlvllle. 71: and New drlean-- . 7d. The fnl- - under the correspondliiK rejulsr grjde. Oar- -

preclniintion- - were recorded: Ilcky wheat will he discounted )' her-i- o.

Tnmpa and Now Orleans. OS, M.ll.ne. os. f;re Be. per bushel the rade
wheat will b discounted from 20 to

New Yorli, Sent. The cotton to duality and condition of

developed atrencth lliU morning count on our taklnsr i. 2 mixed imuer in tin- - enrn wni excellent
jvncai

on renewal of buying for local iiliel . under the corrosponJUiii ruu'.r toilny
nutsiile nrromit. bosiilos "import from i nr.pi ans.i i,uion Mirkt piico
foreign interims whirl, wn partly sup- - j T nl) WV'",r..""Xi '" "" '
pllol by southern sTSfsVM.-,- - ? iVu.?";1" ''""' '" """"' "' ""'"-- I' '

Kir--t were 11 point higher to oTs-n,,.- ..,. -. o0., ,,j,,,. ,,.' The

Overplay

Quotations

lower, tliii was followed by 'nnrket una ' hiulier umlir trtiK. r .t . . .
. . tl,i rr" liut mini I'ar lnt In -- loll ronriTIK oil Imtll llle mill

of iiboiil :if) points oer lift locution s'o No. :
lime, attended b nrtivc trnde buying y1,'- "TTW. ..o iit. 7.v, v of tin- - filing r.m.nm fioin lion

nd room .n.of'll iWelpta.'blM tinrrtU ami CI.077.- - that slmrt e.leidii.
nt the ports for the day are Hrn,. Vn,."n.Lk.il...7,,'r",,".r,' ru' Later the .leiuatul exceeded the sup- -

estimated nt MIOO bales, against 780.11 m 14H.b 'ply, nnd titiif-t-inl- higher levels were
l,.,lne 1.,.. ...!, n.,,1 fir. ' bnlea lnH ..'"Jw.r ".r"lh ' s'eril ne J IO(S 10 '

year
- """ ' - i. "IV. ". x,"o "' -- ' Ivansaa HtraiRht. attained. (In tlii

The adiaiiee met considerable south-
ern anil realizing. The latter

as promoted by weakness of for- - hh to
eign echauge. but, after showing re- -

actions nf or 'JO points, prices lirmcil ' .Tr"'i' wn otH"i and the market un
nn on retien n..veein. .ii.il Ir.ulo bill, ntiotatlons. folloil- Hecf 111

,i ' e. - a .,,,, r,,,,,..inc. knucklea tenders, air dried. N011"
i"'c. Peru. cmi'U hams. H. r. cured.Iiecember contracts ailvanceil in lorue, a.ii, ft .141. ,1., kinnod iono. ,r.'
?4r!,d. J"- :ilW3nc: hams, boiled... , 01 nluint .Tl netpoiius nuntr lionelesa. m.- picni.. ahnuldera. M P.

end 111(11 new high ground for the prcs-- I no" .?,c! J", amoked. s.'sTsri'sc. bellies
. ' 1'n.nie looh, ,'ii' iii.'.'-iii.-iii- .

idTU.
II seemed thai the- - reports 11 bet- - REFINED SUGARS

tor demand nnii I'lnner -- w basis Sparlnlu off0,., ,, f
were making considerable impression nnr uranuUi.d
on senliineiil, while billing nftui1 DAIRY PRODUCTS
prompted hj bullish crop advices.
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LOCAL MINING STOCKS
TO.VOPAM STUCK

Cnsh Ho
.Ilm Ilutler .. .

MacNamara .. .
' Midway .
' Mlrpah Kxlen-lo- n

Mnr tantt
Norlh-r- n Slar

' Reccue lSula .

Tono lllv
Tono KM .

West IJn.l

DIVlnK STOCKS
Alll"l I'iv
Alto f't
Uplrhr
Rn Hur
Urouirli ll
Olvldf Kxt
Dlv SmiiI
Dlv
mii!i..i . . .

Enpt IMv
I!ftihrrk Piv
Hlrli Mv
Retri IHv t . .
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AtlurUt ft

Hlue Itu I

Tlonth mi

COD iv
rortil) Fraction 04
Crnckorjack 0i
lfvHnpmnt 14

IHiimnndlUMi. It II ill
InlH A n.
Klornr .M.'

Onlflflpld Con 0. . . .... 17
oMnld Mfrtrer

Great Hnl
Jumbo 10
Kfwanaf

Oro ... .ill
npl 11111 .1',
.Silver I'lrk iW
Spearhpftil 07

MISCKIJaANBOUS .STOCKS
Amparo 1 "S,

Arizona 'Z7

Kdfn
Mother ld- - .10

Nevada Kill O'j
Nevada Rand 2.1

Promor.larlo 1 j
Nevada. Wonder 40
T"Copa Mining OH

White Cars lfl

NEW YORK COFFEE MARKET
Yorli,.,,,,,,. ...

have eoffoc
technical position VEGETABLES

broke phiirpl.v under renewal of liqui
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left

nation nnd Renernl presMire,
The Itrnzllian markets

steady showitiK, but the easier tendency
of Santos futures siiRRcsted that sen-
timent that (pinrter was still un-
settled and of Santos offers
in the cost and freight market probably
inspired pnrt of the local selling.

The first sale of December wns nt
1f."oc, but the price was quickly
off H.Tfic, and the break into new
low erntinil uncovered stop orders.
Weakness foreign exchange, with '

both francs nnd marks making new low
strengthened bearish

sentiment indicating enrly revival
European buyiDg power the pri-

mary markets.
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DIVIDENDS DECLARED
Reading Companv, quarterly tt y cent

nn common payable November 13 to of
record October '24, nnd per rent on necond
preferred, ratable October 0 Mock. o(
lecord September 23

Philadelphia and Western Com-
pany, quarterly of O'JS cntn per
(14 cent) on preferred1 payahl October
15 to stock of record Septemher .10.

3.V.

vrn i oppt company,
dend of $1 nt) ner nhure

LoIb. Rocky Mountain & Taclflc
Company, quarterly of I fier cent

on common, payable October 10 to stocl; oi
record .September 30. t

Central Coal & Coke Tompanv, quarterly
of II. 25 ihare on preferred and II. nopr share on common both payable October '

la aa renlatered September .10. Hooka L

not clone. r

Rldr --Avenue PaBSfnffcr a dl.
trlbutlon. of rental as n dividend of
hare, payable October 1 aa reutitered Sep

tembr nooks closed September 13,
open October 2.

Oklahoma Hroduc'ng- and Heflnlnir Com-
pany quarterly of per cent, payable Oc-

tober 2 stock of record September 10,
Old Colony Woolen Mills, quarterly of licent on preerred and 2 per rent on

common, Octobor 1 to stock of record
Peptember 23.

HI of lU per cent on
preferred, payable October 21 to stock of
record October 1.

Kanswha and Michigan quarterly of
per cent payable September SO to stock of
rerorl Seutember 23

Nw Knnland Telephone and Telegraph
quarterly of II 7 share,

September B0 to stock of

Hamilton and Fuffalo, quarterly
of Hi per cent, payable, October 1 to
of record September 24

Farr Company quarterly of 2
per payable September 30 to stock of
record Septembtr 20.

Merchants' Dispatch Transportation,
terly of pr cent, payable September SO
in tock of rcord Sp(mhr

Amtrlcin Agricultural i"iimici quarterly
rf 2 pr cent on and 14 per cent
on rrfrrn1. payable Octotr til to ilock ot
record Stctembtr 2Q.

BAR SILVER '
Commercial bar "allvcr was quoted In

New Yorfc to,day,at ?1.1.1Vi a, ounce,
In London, the nriee was

81?4d, as alvaftc VMid. ,
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-- (i dlum alzp U expri'i 4 ft .Hc, .itnall nlze

33" 33c, fowl While I,.'Rhoin, l,i expresn.
. j 3Jd?.1c. pprlnc ihkkfTiH hrollfra not laos
i;i horns. wdshlnfr J'a &!i bn.
til uplere. 3Tttt 3nV. nprtn: hlckcnn. Iirotlern,
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3d do. Indian Runner, old 2." Iff 27c. pigeons,
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...IdMiic

Demand nn prices
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nil M7P9, 30 032c Fowl. freli-killed- , in
'llllbbln., dry picked AV'elghlng 44 lh. and
..I over aplec, 31c. welithlnir 4 lbs. 38 .

,' welching 34 lhn Saffainc 3 1M..
324(33c: smaller size. 21f?31c Old rootern,

.J. 2.1r Rrollers. Jemev. choice.
4."S7Aic. do. other nearhv. 315C (0c 3ro!ler '

,,'. wentern. welching 14 2 lb. nplere, 3,11?
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S lhS. per rioxen. 7.1; white, welching
7 lb per dozen It.r.OftM 2.1. weighing
fl to 04 lbs per dozen $2,301,7 3 no
$t. small nnd No. 2. 00e2.
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A Faulty Boiler
Menaces Health

And Comfort
It wastes an
amount of fuel, only par-
tially heats house. With
the

-- IWS
reraFaTCjraTarerrro.mra.imTB

B O I IvE R S
in your home, all your heat-
ing troubles are past. For
this scientific combustion
boiler squeezes every last
unit of heat from every lump
of coal, you an abun-
dance of evenly distributed,
easily controlled heat at all
times.
The most economical boiler,

all parts have been elimin-
ated which do render a
REAL heating service.

Writ today lor copy ol our nne
ScUnttHc Combaitton Baokltt or call
and thoc beitora cm dliplay.

'JlECxBZOS. Co.
Heating & Plumbing Supplioi

IMaptay Jtoonu

44 to 50 N, Sth

S06 ArchSL
tStt4t St

CtmJtn, fl, A
v$j$r

J,

l!B""J

IN THE CORN MARKET

Buyers Hand on Early
Bulge and Liquidation Forces

Down

iirtAiv nr.i.T wnATiir.n ponrrAST
rhle.no "enl in llllnole Wlaennsln

Mlnurl and Vnrlh DakolH Talr tonlsht
and prolinhlv VMtieadax. Mlnneola

ci.t tnnlrhl and Wrdneedav Inwn
Pnlr ami dnediv prolinhlv
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Complete
Tax Calendar

for
Ready Reference

The Tax and Division
of our Trust Department has just
published a

Calendar
of

Tax Information
in which the Federal, New York
State and New York taxes
up to December 31, 1920, are com-
pletely listed and described.

The various dates for returns and
payments are given, as well as the
essential requirements of the Tax
Laws.
In addition to such tax informa-
tion, a chapter appears on Liberty
Loan Tax Exemption.
U'c be pleased to furnish
without charge copy of this book
to those interested.

Addrett

Trust Department

THE
AMERICAN EXCHANGE

NATIONAL BANK
(Established 183S)

128 Broadway New York City

SCANDINAVIA,
BALKAN STATES

AND GREECE
The head of tho Kxport fpartimnt Jf

a Alport hoiiaf in IfHVititf
Kurop within three wpeks n fii r

tfndett trln through th tnltcd Ktngflom.
Norwnyi Swln, Finland, the
Halkan countries C(zecho-Slnak-

tit;.), (trcce. Austria. Italy
nnl Kpaln. would lIUo to lke nlonc
him ratnlir and of articles that
tan b marketed in those countries.

Only those manufacturers who are
hands and who would be Inclined to

give this export houne their sole acency
are requested to cunimunliat.

Address rare of
JOHNSTON OVERSKAH SRRVICK
til llroaduay New lork City

Brrvc9 843 Rac9 2WJ

Canadian
Municipal Bonds

Bought Sold Quoted

FINCKE, BANGERT & CO.
Prnnklln Dank nidr.. rhlladrlnhla

BOSTON NEW VORK

YOUNG MAN
27, Morrlfd. At prfpnt employed
at bookkeeper, deilres to make n
cliance. Would like to make

wltlu a reliable concern lri
raparlly of iaeman, furnish
good reference!. If Isterottd ie

u Hi LeUrer 09c.

f

Former German Princess Way
Back to Fatherland

Ameroncrn, Sept. 1(1 dtv A. P.)
former I'rlnccsa Oollle of
with her two oin, haa left for Amcro-foort- .

Itollnnrl. nn her ny back to
(irrmnny. They traveled on nu ordi-
nary trnin.

The possibility the entire! former
rnynl lamily of liermnnj iniikins theirhome In Holland una discussed at aconference taken pnrt In bv Ceclllc
lho former emperor and empress at thefamily breakfast in the gnnlen summer
'!',"'S- - ' ,l10 finversatlon progressed
Wilnam Hohenzollern npiieaicd some-
what angry.

The children grrntlv enfoved their(tay in Ainerongeii, driving about thecountryside in dogcarts and playing inthe garden of the castle, where they
could watch their grandfather at his
wood-sawin-
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31,473 MEN IN 7 DIVISIONS

Strength of Regulars Greatly De

creased Since Their Return Homa
Washington, Sept. 10. (By A. P.)

The seven regular divisions which the
War Department plans to maintain nt
fnjl strength today comprise only 31,--17- .1

officers nnd men, or but little more
than the strength of one division. The
First Division, becnusc of its sched-

uled pnrnde here tomorrow, has been
kept as near intnrt ni possible, aud
now includes 17,000 men, including
tempornry personnel. ,

On September ! the army numbered
less thnu one-tent- h of Its peak war
strength. 101 .070 officers nnd men be-- .
ing on the rolls. There were 40,000 in
I'uropp, d.'OO were en route homo and.
the remninder were in this country.

Resignations, of officers in the reg-

ular establishment continue to be filed
in numbers which cause officials un-

disguised concern. Since August 1 307
resignations have been accepted, of
whom 11) per cent were in the grade of'
first lleutennnt.

Man Shot In Quarrel
Chester Thorp. 13,11 Melon street, Is

in St. .loseph's Hospital in a serlouS
condition with a bullet in his abdomen
as the result, the police say, of a quar-
rel with Sidney Polite, alias .Tones,
late last night nt a partv in the lat-ler- 's

home. Twelfth street below Girard
avenue. The police are sonrchinR for
Polite, who escaped after the shooting.
Uoth were negroes. -- J.

THE MARKETS OF THE
WORLD invite us to supply urgent needs.
Now is the time to permanently extend our
commercial influence.

Numerous old-establish-
ed and tried

connections in every commercial center of

the world enable us to finance exports and

imports promptly and satisfactorily.

INQUIRIES INVITED

THE .

FOURTH STREET
NATIONAL BANK

131-14- 5 South Fourth Street

luiiuiniiniiiiiiiiiiniiiiiiiiiitti;

Capital, Surplus and Profits
over $10,000,000

Chart Your
Credit Loss Exposure

Would it not be a tremendous asset
if you could know precisely the nor-
mal insolvency loss resulting from
sales of any volume for your particular
house? Think of the uncertainty
eliminated the worry saved the
credit losses prevented.
Such data, on an accurate, scientific basis
the culmination of credit insurance experi-
ence is made available to you for your house
by The American Company.

Whatever the size or nature of your manu-
facturing or jobbing business, don't fail to
get the entire story of this achievement in
Credit Insurance. An inquiry will bring
the full particulars without obligation.

AMERICAN CREDIT-INDEMNIT- Y CO.
or NEW YORK .., E.M. TREAT, president

Y. J. MOUTHY. Mirr. J. 1'. McFAIIDKN. CJni. Ac!.
MUTUAL MFE OK N. Y. IlLlin.

riin.Aii:i.riii., v.
I'linnr. rllbfrt ,1.103

T7e Cumulative Preferred Stock

The Steel & Tube Company of America
This Company is one of the three largest

Manufacturers of steel pipp and other tubular steel
goods in the United States. Earnings over seven
times Preferred dividend requirement. Net quick
assets $121 per share. The product of the Com-
pany is one of the most profitable in the steel
industry.

i y
Prie $98 per thare.

CARSTAIRS & CO.
M tinierl PMtadtlptila and Kew fork Stack Brehanoti

1419 Walnut Street, PWU. 71 Broadway, N. y,
'u ,. .
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