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Facts for
Investors

Many an investor is un
certain regarding th
comparative merits ol
securities that seen
attractive. In orclc
to-rea- intelligent de-

cisions it is usual!)
necessary to take ad-

vantage of a distinc-
tive service such as we
offer. We are pre-
pared to give infor-
mation regarding the
properties, earning
power and records of
every corporation
whose securities have
a reasonably active
market.

Co)respondcnce Invitca.

Chandlers Company

Franklin Bank BIdg
Philadelphia

Ka Torn

INVESTMENT
SECURITIES
Information in
detail gladly
furnished upon

, request.

Boston

Investment Bankers

Real Estate Truit BIdg.

Philadelphia

LIBERTY BONDS
$50, $100, $500, $1000

BOUGHT SOLD
AT STOCK fc(HMiK I'HK K1

ISAAC STARR, JR. & CO.
209 PENNA. BLDG. J,',':
Members of V. A I'lillc, "tcii-i- , Kxclmnges

Republic Oil
& Refining Co.
DIVIDEND NO. 3

September
II stockholders of

. 1010
A JONES

September mill

record

n 101 n

September

'resident

$50 $100
LIBERTY BONDS

nnuoiiT

Biddle & Henry

Philadelphia Stock

Edw.G. Budd MfgCoT
1st IMtg. 6s

Due Aug. 1, 1924 and 1929
100 and Interest, to .Vet G1

of Normal Tax
Free of Penna. State Tax

Townsend Whelen & Co.
SOS Cheitnut Street

-

12
Jr

U. S. Liberty Bonds
$50, $100, $1000

1101 CUT. ROI II
KECOV.IME.MIEI FOR I.N ESTME.NT

Newburger, Henderson & Loeb
1410 CHESTNUT ST.

Stemhef N. V. I'hlls. Stotk E,ehne

LIBERTY BONDS
, BOUGHT and SOLD

Denomination!
Samuel K. Phillips & Co.

07 rriESTNrJT RTJIEET
Members Phllsdelnl'K SlneH Eiehsn

v,

nuqutwno I.i(ht 3. 1010
Public Mertlce 7i, 102:
Sua tompanjr 6, 19J9

Trar. Sa, 1UJ3
Kmptre ia Fuel . lSJiJ"
tlant Portland Cement preferred

MSCowit&Co.
JVtna Til, Ccmnecftun fjanovcr 0161

Hecker & Co.
Bankers and Brokers

McVtnbtra of Philadelphia- - and New Tork
.Stsk Kvehanaea
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NEWS OF FINANCIAL WORLD NEW YORK AND PHILA. STOCK PRICES

I

MARKET DRIFTS WITHOUT If

ANY SETTLED TENDENCY

pccialties Were Forced to the front, While Recent Active

Leaders Were Wabbling

Nf orlt. Sept Id IrrcgulnrilT ket unettlement due to the freih
lth moderate reaetionarj-- inrretitK ' weakness In the foroien cxihnnRP mar
irkpd mniements of toda's mai ket HentimentnllT thl ma lme been
t Heinnie of the preponderant pro- - iliturbiiiK. but marketwUe it would re
"ilonallini attending the dealniRi little quire a wide utreteh of ImaRtnatlon to
ttinl ticnifit mipp wnM to be attached oonnert the two

tlio tneviirinl gi rations It nn n
it ntiil drird i nxo of Wall street
IS for time g
While Hie creator pint of the timl
i (oinmiiniti wns on tin fence tlio
uknt un not permitted to ilrift into

dnldrnnia To tlio rmitrnrv tlio
i ulatitp npiotitp was kept koeiilc
ip In tlio joi korinp n f n liuiiilior of
iialtirR Thr'e selected inc were
tted nut ono nftor nnothor on the
ket trnrk uliilo nino of recent

" fni rentes drifted aimlossh line k
' 'n-tl- i ijtli no pirtn tilnr dostina

" in c iece

Tlio renetienar paitv could find
nothing suthe icnth nlnnnine in tlio
gt.uc.iul Mttiition upon which to lnc

ngirrcsMit elnw iikuiiiM sce'iirin
. Un -- nine tinio tlio ron

tiom.( found 'iiffii lout uniortnin
n in tlio Hbor outlook to mnko tlioni
dipnvr to rest on thrir oar and

iH mid pntiontlc await deirtcip
nt.

iizotliir tlio a'lmn of flip nnrkct
.o-t- uiieliininislinil lonhdomo in tho

impnttnnt hnnnnnl circle of a
ifnrton ndiiistnienl of tho labor

m iiltio InlliH ntinl Wall street, in

oi word- - - "till sticking to Hip ori-i- l

opinion and that i, thoro will
no Eonoril steel strike Tlio pro
in id narrowing of operation wa-

in pi oof of tin intiro absence of .1115

oi henMnti one ruing tlio outcome
tin pi i nt murine rc

I In plili mid How dnft of prices dur
tlio inot pint of tlio forenoon in

nh a surface lndiention of tbe do

ion of the in irket leader" to await
detimti now 1 regarding tlio labot

iintion r.florts crento A'r aim i line

impression tliat most of the mar Mfil

PEC AL STOCKS

HELD ATTEPniON

CURBFAIRLYACTIVE

PRICES IRREGULAR

Schwab's Outbreak Some Good Demand.,

of Optimism Had Salutary Others Market
Market at Concessions

TRADING PROFESSIONAL TRADE ASPHALTS

Anrh. New ori,, (', The trading
Sun's financial review '

Curb fair
n l with

If it boon some 11 issues bung 111

il 11 perfnrmnni os on the part of tor
1111 specialties, stoik market

would have been nn nltogothir quiet
nnd one of interest mill to

iirofossinml trnders
Nothing hnppined to ilinnge Wall

street's ides om erning labor sit
nation but. of lourse, the outside pub
lie hns beiome en miitious, and while
there has boon of late am disposi
turn to throw holdings merboird there
is nlwnvs nn nlert ore open to pnper
prohts

in or
in (lompeis le

to thestrike the
possibilitv inutorinlmng next .Motors

dai. Aenpune

pnper to
Hejden

,

lit ngnin
latest outburst of optimism aided ill

this nhout, ns did the drop m
1. ill

rofrislnng hive
Schwab's turn displace Hint of

'(lumpers, if nnlv innmentarilv . although
it might bo to ovcrvbmh
prepared to follow the full

the inuntrv is the Hires
the era of in

historv
The noard of hiw declared a marked in trensiirv

ot !.. 20. loin. ,,, Kn f. ,i,,s month cacci -

JAMES

Free

Any

Cone

York

the

Huir

... .. tt It either tliP

I

twelvo months mptiiritv wore pom

in, thnt ill
a to

ladiril labor union clonic nnd the
there ho no steel

strike 1st until the
conference next month, were

104 SOUTH FIFTH STREET of importance in affording of
support to sentiment

It is scare eh be however,
thnt fm tors enn be traiielutcd into

pnrticiptntton in ket

tinduiR until something drfinit"
eoiuos labor headquarters The
tnnsorvative lenders are working

control the radicals, and,
while is the significance,
the signal of their success

alone is wanting to enm

plete satisfaction to the point of action

Bank Clearing Touch Mark
on the third installment of

responsible
for clearings bv local banns, vvnicii ag.
gregated $101 S35.0S3.

ever other occa
when the clearings were lit top

records were nt of

$100,540,770

large clearings of the h&lf

Charters
Del., 10 filed

were Amalgamated
Cornoration. New ?25,000,000, to

Least, cut Tttlm BIdg, rianufacture and tires,
J Robinson Duff, A. Travis,
John McOovern, of
incorporators. National
Corporation, $3,000,000, deal in and
with Investment of all J. J.
Planning, 8, Vn-Det- t,

incorporators,

'I he opening strong wttn gener
nlh higher pnees Tor a time it lnokPil
a if tlio old progtani to bo iinln
tofiimteil tnbareo share and
the equipment harei were marked upj
mill ennie (onliilenre In or,
two plaeei. notabl Petroleum,
new high ordi were stored Irregti
Innti bowoxer deeloped nnd
ooiitinued throughout the morning,

br tendil dlmlniihlng deal-
ings

Specialtlis were later foroed to the
front, main held stocks inmrd
up in a enationnl nnd making

to far ahoc rccenth
un Milling prirr Mam of these stocks
wore taken ns the wore offered,
with the gain made In
Wheel, which rose eighteen points to

Strnmbrrg firbureter
points to T there hea trad
ins the morning in Stude
linker wlinli lontiniied its upward
moving 111 iking an nilianie of to
l'Jllls

Steel wludi lonnod nt a

piinniim afternoon ndianced
llj in PHI but did hold

Mnni of the lower-price- d motor
ks were also in good deinniid,

Pieice Arrow nilxaniing "Va to (11 4

liix lliibbn mndi a gain of oV, points
to !VS I.onllanl
making gain of S points to "Jl,"

Offerings mil ninne nt 4 per (out
aflor opouing nt mid nioderiito
inoicrv 111 (ilinuge d

short losonng 111 the afternoon.
stringth shown b sov

spu inltn x and iipnpmeuts, notnbh
1110ru.1n Tobaiio, Ainerunu Loioino

wore made to "rK Urnke riu

Mr. Latest Issues in

Pressed on

Effect on

HEAVY IN

New Kept Id The s,p on

Ironing losing the Hrnad Street tndnv wns
o snvs nitue irregular prue moe

lii.d not spot 1 ments soup good do

toda s

inr

the

not

n while others were pressed on

at
Aetna I'xplosnes came into

bemuse of hcuv buMng bj h ink-

ling transactions nt 11';.
to PJ Indian
strong fiuture, 'allMiig to

Fxploslvea
Vllln Paikern
Am
Am Marconi

Vlrlllnjc
All lleducllnn

onetime higher and trading 1 nadUn Cir to

S

the href hour so fnirh Inrge pr"
volume, but Mr ui Tool

fused tnlk iilinut or VhiTm.'r. Vim.
of it Mon-- i Lhcirolt

aiiording to sihedule. the shorts Iiruss
took iiiurnge ami selling, which m loij
served as a signnl for those who hnd ,,n,rKnitrsir,

Asphnit
Phonograph

prohts on reali7e on them. IJ"H fclenai...... Ilupp Mrlors
n mnni 1

fostntion of 1101 ms and nt nuddnv the " " ' Lu""
hardened Mr Schwabs

bringing
mono rates

It to Mi

die Mr

not ensv hnd
luni to

length tint 'nn
hold of greatest prmpentv

lour
Director. I The decrease

pavable tllrM tup
11 I1I1 rtiiriirik. ti
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nig lecent events
l'oston Invi' given vorv black eve

conviction that will
nt h not nfter

factors
Members Exchang
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feeling

fectivc biilli-- h

to expected,
those

hoiivv public mm
more
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this utmost
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end
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Aetna

Brit Mfn

American

The wns
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hem
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Inter MutorH

IM)L-TItl- l

pnssing

ake Torp
I.ehlKh Coal Sales

lbb VtiNelll & MtahJ
Ima I.oco

New 'kork Shipbuilding
Nrrtb Anier Paper 1'ulp

llverlind Tire
litis Meet
Peerless Vtntor
Perfeitlon T i U
Philip Mi.rrls
tressman
Poo i;nfttr-eerinf-

Hi tall I'undv
Savold N Y
SaoM Ohio
scrlpps lirioth
shell Transport

ilolors
Sleel Allo
Submarine

two now issues f tox of j J8
the

nts

of

the

IK,

3

n

the

Boat

Tire

Todd bhlphulldlns
Triangle rum
United Motors
United Profit Sharing--

S Steamship
World Film
VV lr

.

M

.

.. ,.- - -- '"

J .

:

I
I

e

.

(

i

13

7

:
35
eo

j
On

'i

s
3SS

02'7
7

11
'

4fl

nil

01
V.

I

-- " )

II
1

1J
s

30
-- 1

TV
llll
s
J

nv
S7us
4S

-- s
H

4

RTAMtXRII STOCKS
Illinois iss

373 ISO
Prairie Pip- - iDil

Csl ,'SS .'3et8
40J

1MIFPKMIKNT Oil. MTOChS
Allen Oil
ln,lon VVo Oil
nraiol Oil 3ii't
iooen To

Hasln
Inler I'elrol .t
Inland Oil
Olenroek Oil 4

Houslon li". iz"
Home oil
Merrlit oil
Met Petrol
Vtldweet Oil
Ohio Fuel
Omar Oil Oa
Sapulpa Rennlng
Sequoah
Sinclair Oil
Sinclair viuir

fedornl taxes and matuntj Treasur.v
tax certificates were todnv ,$g oil

slons
mill,

ear.

etc

all

was

Oils

11.

oil

V1IMM1
Alaska
Did I.edcte
llutte York
Ponton Mont

Jerome
Con

navment of second Installment of fed-- 1 First National
..I.. ek. .I..,ln.t rnoelio,! Feirluna oni

erai ini--. nm-- ooldneid
?117 ROS.IKW, and on .Tulv 2, 10111, when r.oidrteid Florence,

they were the latter' "SBSflS Me?r"
redemntion of ireasurs cer- - 'Green Moiutrr.,... H..I ..ll tk. ,.lln-l- l lleela Minina

IinCnieS liripru muiuunij Howe SOUOd
the

Filed
Dover, Sept

Ktores
York.

Land tubes,
Frank

T. New
First Finance

to

Dumensil.
New lrk,

manner

osteidn
points

strong,

of
."i'j.

fonign

s;Ppt

omissions

because

Elevator

Standard

Southweet

occasion

ndeoendence. Lead
Jerome Verde
Jim Puller
lumbo Katenalon
MrWInlev Darraah
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Mother I.ode new in
Mlnea Co of America u
National Tin S
Nevada Hills . 3. A

Vovada Wonder . . S W
Nlplisln . . .11 II si
Ray Herculea 24 iV
San Toy ... 11
Tonopah Eitenalon , 2 V, 2h
United Verda 45
VVeat End Con 1A 1H
White Capa ., .. . .. IS IT

PONDS
Coaden OH ... 141 104
Coaden A Co Sa .,..,., V1M. 104
Ruaalan Oov Hs - ' 11 M
Butalan 0 or 43 it)

'Jit
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NEW YORK STOCK SALES
rreUnun

00 Ad Rum
100 Arlrtpf

rH00 Ajaxltuh
IWK1 AlChalM
10) IOMpf
200 AmAgfh
AOfl Amlik.V
100 AmBeetS

.5100 AmDosch
7000 AmCnn
3R0O Amfar&K 133

Amrnto
400 AmDrugs 1

1400 Amtl&L ,tn,
000 AH&Lpf 128
200 Alccpf OH'i

SI00 Amlntr 104i
S100 AmLIm 7Pj

AmLCnpf
01000 AmIxco 101'i

1200 AmSAIt
200 AmSRpf 10TJ
KK) Am.Snuff
900 ArnStlP

10000 AmSumT
900 AmT&T

15100 AmTnh
200 AmTpnew
f(K)
0CO

200
1100
1100

AmWooIenll?1!
AmWPpf
AmZL&S

niShlp
rn 1 Top

1700 Assetslt
200 AsxoOHCo (K)

100 AtD&AH ll'j
J00 AtT4&F U()li
300 A(J.VISSlfi0

52400 BallxieW 135
200 B&ri 4

58700 BethB 93
BethMot 29

100 Barrettro 28'i
000 Boot hi-- '
200 HrHT
100 Bklnl nf,
100 Brownli

1200 BruT&ltll
200 Butterli o

nutft'-r- '
500 BCopAV,
100 Cadi'OSH
100 PalK. nz
400 CilPt'o

3J00 CaU'etr
300 I'all'pf

2200 TanPac
5109 CenLeai'o lDO'i

5(K) enleri"" 5il
100 ThinMot

Ches&oh
100 fhlS.Nr

ChlOW
riilUWpf
fMi.tl'

200 r'M&sppf
500 hlll&P
100 i" nipe'-r- p

cir,7r"rp
1100 Lhllei op
SOO'f hlnoC
700 i'olF&I

1500 oii.&r:
l'lOO ronl'an
150(1 Conrandj
700 I'onOm

ConlfM
ornl'Il

100 CrexCar
130IK) rruc'stlCo lR'i

100CruSCopf 105
1MX) Cuba.CS 3JV

DeniRUpf
100 OomfM
400 KlkHC

100 HndlJ
000 i:rle
200 Krlelpf
100 KrleCpf
000 Faml'-l- .

FishBf
300 FlahBt-p- f

lenOO FlskRuh
700 FreePTex

C,asWS.W
2700 Oenri'o
.i00 OenHlCo

1500 OenMoti
(JenMlMeli

'MX) Ot.Vrnpf
Jfi(X) HtNOctfs
loOO Hood lib"
nno noodnrp

eire'inCop
ino nuus.sti

340(1 M.cs&llc
Homestnk

'.'(Ml IllCen
1500 InC'onl-o- p

IntfC
400 Intrrpf
200 InHfnew

B17KH) IntMM
IJ300 InSIMpf

tllX) IntVlckel
1000 IntPTP

100 IntPpfsId
100 lewelTea

1000 lonesBT
100 KanCSrn
!)00 KflSpT

KeST8p
5300 KtlWhCo

200 KenCop
5000 KcysT&R

10200 LackSCo
200 Leelt&T
500 Irf'hVal

I.lg&MT .

Ill 00 L.MTpf
5500

200 ManShlrt
15003Max.Mot .

200 MaxMlpf.
300 MaxM2pf.

10800 MexPet...
400 MlamCop.

8100 MiclSiO..
1200 MoIv&Tex
700 MoPac

MonPocr
1000 NatAcme

NatAiC
NatA&Cpf
NatC&C .
NntKA-- l
NatLead. .

NevCop .

SOT&M
NRKoMlp

4100 N'YAlrBr
NVCen

3KX) NVDock
NYDpf
NYNHS.H

Iort
40

ni
4S

null 57

100 (17

7S'
101 101

100

100

100

500

40
no

101

Xor&Wrn.l00'4
NAmCo
XrnPac

1100 NoSSeSLC .

2500 OhloCO .

OnthM
OklaP&n
PacCI&B
PacT&T

15400
PHR

1500 PennSS. .

H00 PlillaCo
.'3h00 PlerceA

1S00 PlerceOll,.
Plttscoal
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3

19
20'

frt
10'

11J

75
70
51
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01 1

40
(53 1
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100 30
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KK)

400

4

44
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20
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500
ltK)
100

200
200

100

700

500
400
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Pltt&WVa
1400 PondCC
8400 PressSC
am PubS.N'J

oft'i
now
45M

07"

1120'!

101',
243

59'4

1500

1300

1400

500

300
1200
000
200

800

100

(i9,

7!'t

27'
20'i

37't

SO',
153'

280'

5200

1000

3ir)

i4'f

04vjn,
24'i
43'f
(j.)',
25',

72M
24!
44i

HP,
IP4
BT-- j

S8'i
of','
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30'4
48','

4l)'t
.220

27Ji
52
13)i
28W
02'

4S'.'
8IJ,
10
77'i
SO'ii
18'i

10

73

64
32),

C47(

87ti
79J(
53

0)
10W
fi7)i

42)
34'

22

31H
23K
01
82

Hlrh

70'
Olj

A7'i iW
no pn
no ni
4R 47

so
118 114

57Mi .rP
135 112
57 m
IH( 11
30W 35U

128 127
no 1 no

1021,' I031
77 7.1'i 70' j
no no 90

no'j ini noh
7M4 77'j .8
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100

122 120' 1!0H
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73
no
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5ft'

"n''.
44
(5 J' 4'

25H
01
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2300 60 67 C0)j 07
400 Srnllwy 25 25 24J 24),
100 SrnKypf . 61 61 Ol ni
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15500 StromC... 71 83 714 704
5400 StroCrta.. 12 144 124 14

30500 Studebak. 110H 1204 118 UbH
1600 Btutznov, .no no ni in

Prevloun To?'l!Snlpn rlona Hlih
900 TobPpf 108 no 109 no

12000 TrnnsOll 50 6fl! 55 50H
400 Tran&WR 01 01' 01 01

1000 Inlonrnc 1223i 123b 12251 122i
100 Unracpf . f8W GO'i On'f 09'i
400 PnAlloyS. 52 52! S2H 62',
100 1nIlAP 87( 80 80 89
300 rSCIP&F 3Ui 3lJi 31M 3Pj

20900 USKood 80! 87'i 8&H SO

t 100 Un Fruit 188 1S7J 187h lo7H
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4(00 USRealty. 44i' Wi 44' 40H
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4000 CSRubrta 13 14 2H Wi
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J1000 High Iow Close chge

2 Cltv 4s 194S 00 00
2 IhNTconlH" 02 02 02 l't

1 LehVlext4ii,s 80M SOW 804
50 LibBds2d4'is 02 00 02 00 0200-- 00

50 UbBds3tll4s 04 22 04 22 0422 J2
lliOL1bBds4tli41is 02 00 92 00 0200-- 34
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4 WNY&Pa 1 5s 01 61 01
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MARKS HIT ANOTHER LOW

Drop 15 Points to 3.30 and 30
Points Under Yesterday's Close
New York, Sept. 10. The demor-ali7atio- ti

in the foreign market contin-
ued in the second hour of business.
Marks at ,'1 30 were down li points on
the elav nnd 30 points under yester-dav'- s

closing. Italian exchange drop-
ped S points further, French exchange
five centimes and sterling one-hn- lf

cent. Demand sterling was quoted at
4 14, cables 4.14"4 ; franc cables 0.15,
checks 111"; lire iiibjes 10.15, cheiks
10 17.

The market opened weak. Demand
sterling wns quoted at 4.14 foV checks
and 1 lilVi for cables and francs opened
down nt 1110 for enbles nnd 0.12 for
checks. Lire cables were 10.05 and
checks 10 07.

Other quotations :

Swiss cables ." (!0. checks 5 G2, guil-
der c ables 37.20, c hec ks 37, pesetas
canles lfl 07, checks 10 02, Stockholm
cables 24 50. checks 24 35, Christiania
cables 23 15, checks 2.1, Copenhagen
cables 22 10, checks 21.05, Helginn ta-
bles S 00, checks 8 02, 'marks 3 50.

In the afternoon liming of ex-

change, that was said bv the larger
banking interests to represent chiefly the
covenug of short contracts, caused mod-
erate advances from the lowest levels,
sterling was quoted nt IS'4, cables
1 14; francs cables, 0 10; checks, 0.12;
lire cables. 10 25, checks, - 10 0(1 ;

nurks, 3 35ff?3.4).

MONEY-LENDIN- RATES
MJW YORK Monej on both

mixed collateral nnd all industrial
opened todnj at 5 per cent

or lending and renewing.
Time money continued m larger sup-pl- v

than usual todaj nt (1 per cent.
with most of the transactions for thirtj

'dav to four months. As heretofore,
lout n fundH were offered.

Prune mercantile paper was un- -

c hanged in point of scarcity, and dis-- t
omits remain at 3Vi(5V per cent

Hank acceptances of choice qualit
and mil on that of business
wns unchanged.

Business wns onlv moderate.

PHILADELPHIA Call, 53 per
.THO' l'T cent; commer-

cial paper, to six months, 5V

o"i per cent, nnd six months, 0 per
cent

LONDON Money is quoted at .1

per tent. Discount rates, short
7 l(ltTT3',A per cent; three months
o! ltiQS1;;, per cent.

bills,

Reserve Banks' Discount
Official discount at the twelve

Federal Reserve banks were as follows:
(The first column gives rates for all

periods up to and including a fifteen-da- y

maturity ; the second for a period of
sixteen to ninety The third and

columns give the rates for redis-
counts of collateral loans secured by
government bonds or notes.)

Roiton
New Yorlc
Philadelphia
Richmond
Cleveland .
Atlanta
Chicago ,

Loull
Minneapolis
Kaneai City .
Dallaa
t an Francisco

N I

32'f-- r

134'4 134h

100M

1U4M 105U

earlv

cull,

loans class

cent, time,
three

rates

Com I raper
IB to nu

lEdava days

Net

5

40-h-
'

-

4

blU?,

Rates

days,
fourth

Gov't paper
id to V1!

15 days daya
. .. - 1 4..4 4J 4 4U.. 4. 4K 4 42

Je ." 4't 4V... 4'i iK I Vi.. 4)1 4, 4 4U... 4 4f 4 4$
.4. 4 4U.. 4.4 4. 5 4 4'!

. . h 5 4U
4 4 05 4 4V1

44 5 4)4 5U

BANK CLEARINGS
Rank clearlnia today compared with

two .
rhlla . f 103 83VRS3 ISA 872 443 lflO 3H4.54S
bc.lon 82 MS OSO 48.7tl 574 43,384,343
Chlraso 115 83(1 890 94.42n.335
at SV211.SIH 23 UV 5.11 -
Raltlmore 20 122 488 II 0 140' 8.157 881

1.10S 1,270 nrel.929 801 300,547,611

The London wool auction sales were
vAstnane,! Teatprdsr with offerltira of

SoiSw.: U
S

4
10J100 b-- 1-. !" wye
nnt P""B weir .u .m c... a134m TmvC&C. 13 131 131

1500 Texasqo..271H 274 269 263?, " P cent dearer, itie continent
0800 TexftPac. , IM 63Jv 504 51 was the largest buyer. AmerlcafB ft.
9S00 'ZeWMffW&f 103lO05( IWU cured &M, and roshreds.

LOCAL TRADING TAME, BUT
PRICES WELL MAINTAINED

General Disposition to Await Labor Developments Rapid
Transit Dividend Edrned by Narrow Margin

The waiting tendenev vvnji even more
pronounced In the local market. Com-

pared with some of the recent sessions,
the d&y'g operations were exceedingly
tame, not to say unprofitable.

To begin with, there wns little in-

centive for the local contingent to re-

sume the nctive program. On the con- -

trnrj, Rll surrounding conditions, in- -

noteworthy
Navigation

transactions.

Alienees nnd clearly Mn rtnnM Th.it rvtmnnnr nttrneted
(polled rnution. The majority took oniv pBslng ttentinn. The showing waicue and arranged their plans accord- - 'altogether in view of the

' Icontrary exhibitions made by
the volume of dealings prominent utility systems. Tho

dervvent a pronounced sJirinknge, there to the
was. no impnirment of was earned in the eight months' period
market s strong unilertone. Trice

were confined to fractional
limits, and net changes ns a rule were
unimportnnt

In a point of strength, Electric Stor-
age Flatter continued the leading fea-
ture, but the trading in this big favorite
wbr conspieuouslv flat. Jn early
dealings the stock advanced to 10'i.
I nder moderate profit taking it reacted
to 10", onlr to reboundin the after
noon to 10!nH. .

A of M in (.eneral cornorate nnd within
whs sig- - the last decade, much to andother thin the benefit

of the isporate past
.,-,-. mc anernoon rally to and been

03

Am Ag Chem 6s

1000 1"
6s

4000
9000 . .

30000...
1000...
4000

250OO...
1000 .

4000. .

1000
3000
1000 ..
2000 .

3000 ..
1000
1000
5000

Ala Gold
:ooo

NEW YORK BOND SALES

Anglo-Frenc- h

07 1

.. 07K

.. 07

.. 97
. 07

.. 97X

.. 07X

.. 07 1

I97H
.. 07M
.. 07'
.. 07h
. 07),
.. 97 3
.. 07)4
.. 07 1

M cv A
.. 23

Am Smelt & R
2000 &5)f

Ann Arbor RR
3000 S

Atl Coast Line olt
10001 7UJ

1000 714
Atl C 1 1st con 4s

10000 774
2000 78
5000 774
5000 774

A T & S F gen 4s
5000 78

10000 78
Atch Trim S L la

10000 00
00

Am Tol & Tel Co 6a
1000 1004
1000 1004

Am T & T dt
1000 82.4
8000 824

Beth S Corp 1st
1000 964

Beth S C 5s of 36
1000 S64

Bait Ohio ov
1000 71
1000 7)'f

Bait & Ohio ',4 s
2000 85)i"

Bait & Ohio 4

6000 70
Bait & Ohio Es

2000 72
Bait & Oblo 6s

1000 96,4
Bur C R & N Es

1000 00
C C C & St te 4s

1000 644
CentRR&BCo Ga Es

1000 S7
C M & St P 4s

2000 S24
C M & St Pov 4s

2000 75
C000 75

Chi M & St P Es cv
1000 754
1000 754

Cht M & St P fd
3000 06.','
1000 66

Cent of Ga Rwy 6s
3000 96)3

Cent Paclflo 1st
1000 74,
1000 744

10000 744
Ches & O cv 44s

2000 784
1000 . .. 784
1000 784

Ches & Ohio cv Es
5000 854

C B & Q gen
3000 784
1000 0

Chi B 4 Q 4s
2000 03.4
5000.. .. 914
1000 05
1000 Oi),
3000 954

Chi Rock Is Pao fd
2000 684

10001 68
000 674

3000 674
1000 08
2000 674
3000 . 674

Chile Copper 6s
10000 R94

Chile 7s
7000.. 118

CHL rtptpadexct
2000 894

Citv of Bordeaux 6s
1000 .. HUM

City of Lyons B 6s
3000 'J'

City of Mars B 6s
10000 . .. vvn

City of Paris 6s.
3000 97)
1000 97

10000 074
8000 074
2000 ..... 074
5000 074

25000 08
2000 074

Col & South 4V4

1000 784
1000 .... 79

Con Qa Co cv
4000 100
5000 100
2000 100 -
2000 100

20000 100
3000 . 100

Den Rio Gr fd
. 684

1000 o7
Distillers Seo Es

1000 884
Dom of Canada '26

2000 944
1000 044
oOOO 04J

Dom Can Es 1131
1000 85
1000 05
6Q00J 05

Brie C,V
1000,., 44

Erie nen Hen
2000 504

10000 504
Erie R R cv D

1000. ... 47
Hud & Man RR fd

11000 57T( ,
19000 574
14000 574
11000 574

1000 57.4
10000 574

1000 . . 57).
Hud & M RR Co

4000 ifii.
1000 . . 05,4

Hcd & Man Incrr.s
1000.. . . lf,4

Gen Electrlo Es
III Cent 4s of B2

3000. . . 714
Gulf M & N RR In

4000.. .. BI6.
111 Central BHs

1000 00
5000 054

Steel 4 4s
2000 Siii

Int Rap Tran fd
1000 64
1000 . . ni'i
P000 034
6000 034

10000 634
Interboro Met Hs

10000 314
15000 314
5000 314

Indiana Steel Es
5000 04

Iowa Cent 4s
1000 43

Imp J G 2d 8s
1000 834

Imp Jap Gob B 2d
1000 S34

La & Ark Es
1000 S24

Long-- Isl R R fd
1000 74
1000 74

Long Isl Es 1937
2000 72

Manhattan Elev 6s
1000 97
5000 07
5000 064

Mldvala Es
2000 864
5000 ... 864
2000 874
3000 87.4

Mon Central Cs
2000 104.'.

Mo Pacific gen 4a
5000 674

11000 574
2000 574
1000 574
1000. .. .574
2000 .... 574

Mo Pao 5b of 22
2000 01

K i i Ttex 63
1000 044

N O Tex & Mex bs
2000 58

X V Rwy Ca
8000 12

N Y R & Bos 4Hs
1000 454

N Y Stnte Rys 4 ',4 a
2000 55

N Y Telephone 4Hs
9000 84

N Y N H & H 6s
4000 054
1000 054
1000 054

10000 .... 054
N Y Telephono 6a

1000 90','
Norf & West cv

2000 1044
Northern Pao 3s

6000. ... 504
1000 504

Nor & 4s
2000 ... 77

Pac Gas & El Es
1000 84
1000 84
1000 84
3000 84

Penna R R Ea
5000 014
5000 01),
1000 014
1000 014
5000 014
1000 08M

Pere Marquette 4s
1000 66

Pere Marquette Es
1000 84
1000 U.
2000 84

Pierce OH 6s 1924
2000.....

Reading 4a
5000 814
5000 814
5000 814
2000 S14

14000.. v... 814
St L lion & M 4s
I 1000... . 70
2000 c 004

St L & S T In
1000 404
1000 494

St I, ft S P 4s ser A
4000 68

St L h 8 F Es ser B
1000 71

San Antonio R R
1000 04

St L efc S F adl
1000 634
4000 63
1000 634

Seabrd Air Line
1000 52

So Pao ov 41
2000..,,.. 824
1000...).. 824

So Pao cvt Ea
6000.......1044

1,6000 104
So Po Suiar Sa

73
OOOO..,.,- - 73

Trading in the remaining loenl issues
was entirely perfunctory, with price
chnnges restricted to the smallest frac-
tional

Ilondi continued heavy. The only
recession, however, occur-

red In Lehigh Consolidated
4 '4s, which yielded 1 per ccut on
small

he earning statement of the Philadel
olrctimstnncoH

the
encouraging

recently
Although

dividend, according statement,
apparently, the

the

b ya narrow margin. So long as it was
on the right side of the ledger, the
smnllness of the margin was unimport-
nnt.

The noticable Indifference paid by the
market community to the red hot local
election contest furnished a striking
contrast of the days not many years
ago when the swing of the market pend-lu-

was materially effected by
possibilities. There has, however, been
a hiauuui but uu effectual divorcing Uldecline Asphalt nolitlcal interests

common to D' likewise without the health
nificance to emphasirc of corporate Interests.

market which was polictics a disease of the,w..uu. ,u apparently hns permanently

1
1
1

900

3

Copper

12000

In

Illinois

ej

6s

1

Western

'.104M

4s

6000......

chipping.

election

'irrnuicuifa

South Rail 4s
1000 64
3000. ... 64

Third Ave adj
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Union Paclflo Is
1000 8.14

13000 S3
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1000 1024
18000 . . . 1024

U K of G B ft I 21
1000 084
3000 084
3000 084
1000 OR'f
2000 984

10000 . . . 984
1000 ... 9S4
3000 084
3000 0b',

36000... . 084
3000 . . 984

10000 . 99
1000 .... 984
2000 .... 984

10000 984
U K of G B ft i

Us 1937
1000 042000 904
1000 9RH

20000 97
7000 064

14000 07
5000 974
1000 07

TOniVS RAMIE LIBERIA

interest,
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Liberty
Liberty
Liberty 2d
Liberty 44s...
Liberty 2d 4Hs...
Liberty 3d 414s...
Liberty 4V4s...
Victor 3sVictor
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07
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07
97
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U Ei

Co 1st
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073....

Wis R R 4s
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v..

211,

2000

16000
OROOO.

4000
5000.
5000
5000.
1000.
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v964
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1000 874
3000 874
2000 804
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5000
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Steel
6000 994
0000 09',
1000 99'f
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3000 99tj
1000 094
3000 99J.
4000 094
4000 094
4000 904
1000 994

1000 094
Wlliion

3000
5000 074
1000 074
3000 974

Cent
2000 b8Jj

BONDS
Wbcrti Bonds Stockchange carry interest

receives additionprice bond.

3,s 100 (10.08 H9.08

44s

80 04.80 04.80
03.113 03.14

05.20
03.24 03.20

lu.inj arrreaate
1)0.00 00.82 O0.S8
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oSth ,mB,hK"AS"ptl 1" HOGS
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in Jo top eft.
CATTLE Receipts 1 1 head Beefsteady, "she slock fully 2.1c lower, stock- -
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SHEEP Receipts 31 head Steadj.
East Louis, Sept 10 HOGS Re-ceipts 9000 head Steidy Bulk. $17 21

.'S,.hea,5t $171917 40 medium $17 RO
IS 71 light $IR1018 21 light llBlilr
1 I A 10 1ft 71 hMCV nnrUIno mnwm
414S11 parking sowa rough, I1218pigs HW1J3U

C'ATTLK Receipts 0001) head Stead
Eeef steers medium and heavy choice and

$1A 7BciJ17 7(1 medium and good,
10 71S11, common $9 21010 light

good and choice $10!rI6BO common and
medium butcher cattle, heifers
$6 25IJ1 cows $S rannera and cat-
ers $4 25r 2B eal calves, light and handy
weights $1618 B0

SHEEP Receipts B0OO head Steady.
lambs down $13cSllB, culls and common,
$01212. wethera $0011. ewes me-
dium and choice. $0 6038, culls and com-
mon $305 SO.

Kansas City , llo., Sept
Receipts 9000 head Higher
IT IS neavleawn to
$18 S0O1A 76.
bias I10A17

II 8 SO.
0

. 1
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. .
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. .

$17

HOGS
Bulk,

medium $10 25
60. lights
aows 23,

22 000 head and 8000
calves Very Heavy beef ateers.
choice and prime $15 50:
and tood $12 215418 63. common $10 400light good and choice. $12 com-
mon and medium $8 butcher
heifers $033014: eowa $0 cannera
and cutters $1 26O0 15: veal calves light
snd hsndywelghts $14 feeder steers.

00012 50 Blocker ateers $0 5000 76
SHEEP 12,000 head

Lambs $12 SOOlfl 25 culla and
yearling wvuierB, iduii, ewes

.1041 ewes.

lambs, $12013

neael

25 ewes,
common

feeder

Withdraw Gold for America
New Bent, 10. Gold coin ag-

gregating $30,000 been withdrawn
from Subtreasury for shipment to
Central America and $300,000 coin
for America, The aggregate

gold Bhlpped to southern
continent since embargo was

$00,000,000.

New Market
New York.

September
28e: Januar:
IISMC

light

culia and, $80

0224Tio,!,.
oufet

Rubber

Killing

CATTLE,

yearling

Il':ilJ$10017
packing $14016

CATTLE Receipts
irregular.

7501T medium

86017.
25010.

15012,
26017.

Recelpta Higher.
common.

breeding IOW11

South
York,

South
amount

lifted

York Metal

November.
UJI22U

Market

Wilson

Copper
uriooer

v"--

IB

$8

25
I.T5,

has
the

the
the

Sept

22U

Spot andnoou..,
3Uo- - February. Vltfi

,,u. 15c, October.

neira

Lead spot and Bap- -
J'v.cmnwr ,nn

iiecemoer. oFnir, aisrKei. nrm. epeitar,
Eaat, Louis Spot, September tnd Oeto- -
oer onerea i"aor rovemDer. orreree. aoc;

vtetuurr, ui"ls f.vvf miiwc,
'A

Suppose You
Have $500
to Invest

and you wish to enjoy
a maximum degree of

safety;
a good dividend

yield;
the possibility of a

market apprecia-
tion in the value of
your purchases.

There is a simple
method used extensively by
experienced Investors which
should be studied carefully
now by intendinc purchas-
ers of stocks.

"Market Strategy"
is the subject of one chap-
ter in FREE booklet
which clearly explains this
method and gives several
easily understood examples
of how it operates.

Ask for Booklet T.U.-62- 1

JONES & BAKER
SECURITIES

Widener BIdg.. Philadelphia,
Phones Bell, Walnut 6065

Keystone, Raea 2290
New Terk Detroit PItUbarsb
Chluco Direct Private Wires Uoitoa

New Sales
Conditions Coming

sales methods must give
wsy during the next few months
to new tnd radically different

order of things
Babson's Report,, based on funda-
mental conditions, accurately forecaat
theae changes (or you. They enable
you to prepare (or and take advantage
of new condition, while your competi-
tors lose Valuable time floundering
about trying to make last minute
changes to meet the new sltuition.

Repot t on Request
few eoe-l- ef the current Bulletin. "New

taUa CntfHUna CemlnaV and foil ls

of Bbbeon's Report, ere elleble for
distribution to InUreated execntires, rrarea.

H'rilc 011 joicr letterhead J01
Bulletin rtJ1

Babson's Statistical Organization
WcllcsLy Hills, Mass.

are( Oncanitotfim 0 Its CharaeUr
in Hi Wtrld

FrVANCIAT,

TO HOLDbRS OF

Empire Gas and Fuel Compan y
FIRST MORTGAGE 'cOLUATERAt,
TRUST SINKING FUND SIX PER CENT

GOLD nONDS. DATED MAT 1. 1918
Proposals tfre Invited to be made te

Bankers Trust Company. IB Wall Street,
New York City, as Trustee under the In-

denture between Empire Gas and Fuel Com-
pany and said Trustee, securing the above
bonds, for the sale to Trustee, for ae--

count of Sinking Fund provided for In
said Indenture, of bonds of said Issue at
prices not to exceed of the principal
of euch bonds, plus accrued interest tbereon
to Noember 1 lln On or before
November 1 191(1 this Company will de--

' wun mr UU,irr ,ui..i.-i..- . """lt.1 ,H JM 18 0.1.28 i on a premium
t',t'i !,,, 0(1 the principal. thereof, with accrued Intetest

in face
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at
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the t
the

102
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alue to $010 000. and It Is the intention of
said Trustee, pursuant to the provisions of
such Indenture, to apply the fund so to be
received to the purchase or redemption of
bonds of said issue, at not to exceed the
price aboe mentioned All proposals should
be securely sealed and marked ' Proposal
for sale of bonds to Sinking Fund under In-
denture of Empire Gas and Fuel Company,
dated May 1, 1D1R " must be for all or any
part of the bonds offered, and must bo re
ceHed by said Trustee at its Trust Depart-
ment at or prior to 12 00 o'clock noon on
September 27. lln

AdWres as to bonds accepted will be
mailed on or before September 20, IBID, by
Hanker, Trust Compan Trustee

Federal Incomo Tax ownership certificates,
cohering accrued interest should accompany
all accepted bonds

Dated September 4 ltlln
EMFIRE OA8 AND FDEI. COWANY

By FRANK W. FRUEAUFF,
Vice President.

CITIES SERVICE
BANKERS' SHARES

Seventh Monthly Distribution,
Henry I, Doherty & Company announce

that the Seenth Monthly Distribution on
Cities Serlce Bankers' Shares, payable on
October let, to Bankers' Sharea of record
September 16th. win be 51 cents on each
Bankers' Share

Annual Meetlnga
IK2Sf THK rERN ROCK nDILDING ANDits' LOAN ASSOCIATION The 80th An-
nual Meeting of the Stockholders will b
held Teieeday evening, 16th Inst., at S
at N E. cor ISth and Market sts , for the

of Offlcera and Directors and to ra--u.

celve the annual report A New Serlea o
Stocu win oe issueo reo entrance fee
JOHN A SNYDER Becy . BOD at.

Special Meetings
I OTICE IS IIEREnY GIVES THAT
at a Special of the RCmIt.

holders of the Drovers and .Merchants Bank,
held on the 21st day of Auguat. 1810, at
which S307 sharea of the 4000 shares out-
standing were present, either In person or
by proxy, and otlng, a resolution authorii-In- s

and directing the Dlrectora and Offlcera
of the Bank to convert the Drovers and
Merchants Bank Into a National Bank, and
to make the certificate required therefor by
the iawa of the United States, was unanl-rooua- ly

passed.
CiUNEST Jl. PATTON.

Cashier.
lroposala

OFFICE Or TIIK SUPERINTENDENT OFrCUI.IO GROUNDS AND
OF THE COMMONWEALTH OFCAriTOL BUILDING. UAR--

NOTICE TO CONTRACTORS
Sealed, propoaala accompanied by a cheek

on a aolyent bank or trust company, duly
certified by a proper officer thereof, in theaum of twenty-fiv- e thousand ($26,000) dollars.
aa a proposal guaranty, will be receive 1
,na otc ivr.l""fc'"i,'T"lieni or iMibllo

SAILORS' MEMORIAL BRIQaE a Ion
191.

tol Park Extension StaCa-stree- t, Harris.burg Pa.

struct ani
and

Speclflcatlona plana proposal and contract
rn S5n-.S&..;.BA- b !f n th

onice o, .iT'Jiw, .'.' txarnsbur.
the omej ji ". MMin In
raora and the office of the Architect In

i""vL""j:ri:r.'1; '".v-""f5- 'n 'tne saiiie vv"r ! zHif, ror eaenaet
with tha, Buperinisnaent, TKla deposit
be refundeddlaflgurtment or dareaga
within ten jays aiier - award -- -mniraec. in, nam

other

any procosala carta."."r.i"uthereof.
By order BOARD op COMMI

SIONERS OF PUBLIC GROUNDS AN
HUIIjUIINCJO, LWJlittJ41 fT

BILYAOII
Reretary.

ARNOLD W.
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LTH OF

RliniitntaaKiflnr 'BRUNNKR. ArchitVY""""
-. .... .. 1L. V I. i

II

I oia- -

or or

v "'J, Ji. OREINER CO .

Bnalnesra Fidelity BIdg. TUIHmora. Md
SEALED PROPOSALS WILL BI5

at the of the Officer In Charge
of Construction, Frankford Arsenal. a.

Pa.eori or before 1 p. m September
SOOi, '"'hf'' opened, for the Installs
Hon of a. Sprinkler In tha Small
Arma Ammunition Storehouse, Z. B. 4.

and apecinratlona be secured
in , wiwi,, o, wonsirucuon

A certinea to tne amount of five
n nf tha bid must jCMmemr (

check to be made to tha'riirer' of. tha United Stataa
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la t! f awroilmatlly
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