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$100,000
Lower Merion Township

Montgomery County,
Pennsylvania

Township Bonds of 1919

MVSl coupon bonds of Lowjr
Mirlon TowSihlP Fre. of.',1'uccston nr
liVallty approved hv Towniond. nillott A

W.' iK ft&TnV't...
'" AHf?n?J:"l.ll-r1- rB for 1100 000 t2B 000
earn cf Sl A to P Include, maturing

1031 nml I1S0 rMrertlMly
"second for 'inn ooo JtT TOO each nt
1 rl.a A to r liirlu.lif. muturlnl 1024.
102!) 10,11 l!1n ami 1044 r'pettvelr "nd
US 000 of Scries K maturing l4.?.,

Pealed hlrti to hi art lrit (JmM.
Flnanc. Committee Office of

Ardmore r . marked ' "IJ '"J
Township Donrts " and accompanied
certified check for ."i000 to order of Township
or Irfner aurion

TlM win he recrted until noon Monday.
September ft. 1010

U. C AMinnSON Harratarr.
Krdmore Pft

rivxxriAi. .
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Comnierri.il fniltnes this in (be
Vnltcd States were ajjainst so
week 00 in tin preceding and 152
the week last Mai Fail-
ures id Canada miinbi: 21, against 15
last 12 the pruedmg and 27
last year.

Nine new members been added
to the personnel of the Trench Pom- -

wcrci.il Mission coming to the
Conference at At-

lantic fit the of September 30.

Destruction the invaded distiict
of has not been so great an-

ticipated. I'nless there a tremendnis
industrial as a conse
quence of the war, it seems that
even with f.ivoiable fieight rates
Jtnly's in the lines of
rough and t.an lumber ordinary
commercial use will not exceed 2,000,-00- 0

000 to board feet a
jear.

Aside from a reduction of five
n pound for English lermilion prices
for dry remain firm. Dealers
declare that the maikct is in good con-
dition, with supplies on hand adequate

cover all demands.

and in hags
nnd suitcases report that orders have
multiplied rapidly during last
month thut refusal of new-- business, re-

gardless of price
been necessary. Orders on the

side

of of such
volume that it may be necessary to
allot output on a pro rata basis.

Jewelry report
that they have recently de eloped a

business with South America.
One export declares that
jewelry denlcrs in Brazil bad shown a

nctive interest in or
novelty Jewelry.

Tho I' AV. Woolworth Company
have placed n contract tho

Durham Hosiery Mills, of N.

l, for a very largo quantity of
nnd women's cotton hosiery. Initial
orders are for 00,000 dozen, to b de
Jivefjsj in, tjctobwv Jiojember and iJJa- -

r.

ifK.wili;
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iVEHS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
WALL STREET CONFIDENT

LABOR CRISIS PASSED
Overnight Favorable Turn Brought Buoyant in

Prices Trading Specialized

New Yoili, Sept. 111. While theby the frrs.li pool nnrt clique clemonMin- -

trncling wni nnd of n
specialized character, todaj's closinc
market dlsplnyeil an impressive tone of

strength from start to flnlih. It was
distinctly an industrial market in which
pool nnd rlique issues commanded first
attention. The however, of

anilities on the part of aggro:-fciv- e

pe(iilotie interests was significant

pool
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.ecuritles
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in mm it reueneu or suggested a more points, tuited JUtrtea Steel was bought
ilew of the financial world of on irKe scale, more
situation. above 105, while Crucible

As n matter of it was in the steel with a gain of 5 points at!
brighter took ISS'j and most of this gain
Us lie taken h IVesi until the rinse. Itnlilu.ni
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BUSINESS IS SLACK

IN OUTS DE MARKET

Suspicion Trade Was of

Manipulative Character and

Orders Matched

CHANDLER MOTORS DROPS!

'e "Sort.. Sept. 13 The Ilroail

trei nrb inniket iliil not
the trailing on the ptoek cxehntiRe in
rlnplnv netivit nnil itrenpth, but
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nn mn that the l)HMiies.s a of
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L'htndler Motors, on a few

dropped from !)G to OS and Hupp Motoi
sold down to 11. Tubmen 1'ioduets
was traded in at 37 Jcrland Tire
told 20"1! and '20'...

IMHSTKIU.S

Aetna ...
Allied I'm hern
Am-llr- MfK
Am Mitri onl ....
Am rlllnK Paper
Air Reduction
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Coca I'uU
t'un Car A 1'dy pf
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I'anten Tool
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Turp Ik'at . .
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I.lbbj. Mi-- & I.lbbj
L.lnt.i
.National Motors
N Y Shipbuilding ...
N' A P.1PT . . .

uiiu Kloator .. .
(.itln Steel
liwrland Tiro
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Perfection T t tt .
Philip Morris
Poolt Knte
1'reenmuli Tiro
.snold NY .. .
y ivold Ohio
S ru pi ltuoth
-- tandard Motors ..
sie. I Allot
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sittuta ui Am.
Swift lnt . .
Tobacco Produeta .
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L s eatnhip
U orld n Kllm
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"lm .371
1'ralrlo ..287 2liJ

" . 201)
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IMIW'EMILNT Oil, STO(

Allen Oil
li m IVvo oil
llr.izus utl
('osdn Sc Co

Uusln
Homo OH

nl Oil A T .
(Ilenrork OH ..
Houston Oil ..
llerrllt Oil .

Petrol . .
Midwest ..
ilhlo Kuel
hatmlpa Refining
Sinclair .
Hlm-lal- Oulf
Southwest
I'n.ted Oil ...
Union Oil . ...

AlaHka B C M
lJoston Mont.

JOMM1 STOCKS

Itlff Idge
Uutte New . .,
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Con Arls

National . . .

Kortuna Cons . ,

Goldflo'4 Conn
Oo id Held Floreno
(oldnId Kewanaa ....
Cold fie M Mf rcr .

Oreen Momter
Ilecla Mining . . .
Howe Sound
Indepndenc Lead
Jerome Vrde
Jim Butler
Jumbo Extension
MrKtnlry Iarrath
Mult ma ronper
Mother I'odo
Mlnfi Co of Vinerlr-- .

Natlontl Tin
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Most of the buying which was the

factor in todaj's trading, came from
strong interest, there being oni.i
moderate amount of participation,

conditions have changed nnd there
arc indications thnt the important Inter-
ests have desire accumulate nil
the possible, pajilig
much regard to price.

I'lie in the leading stoi ks
flic uhurt uM.lnn fntirrnl tn 10,ut,..

ndiauciug than,
labor Ilomt

fact,
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TRADING

ON COTTON EXCHANGE

Market Moves Irregularly Be-

cause of Nervousness Over
Tropical Storm

LcTTiiN MKI KTIIKR CO.SniTIOVs
'e ork Sept The follow ini; tern

reratiiren uere recorded In the cotton
b. this ninrnlnc te'phl nn.1 Knox
Mile r.n Njuhvllle nnd Turt smithshrp.irt Oklahoma t'ltv Little Hoik
nnd Wllmlniflon Atlantu 02, Ick
burs and Aueuta lit Man Anton'o and
Maenn ill Corpue rhrle'l

tontlromnr I'harlenton and Jarknon llle
7J t!nletnn and Tampa and New
Orleans and I'enacola. 7S The follow
In? irp. Ipltatlon were recorded Jnrkeon
Mile lu Pensacola Macon and (.or

hrlsil Charleston. (10. and
tn

New ork. Sept. 1.1 There was
cood deal of ner outness nmons traders

the h eotton over the tropienl storm to
tdiiv. anil the market eontinued to raoe

HO

irre'ularh with the olunie of busine':t
Reiiei tll mnll. clone was lower,

. i nu n ( q nv r rinnesu.
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iiiui-s- i iiuiiiTH iii ini Auuiiier
before the close, indurated that

the storm was near the Hast Louisiana
coast, and dispatches from the south
said thnt hurniune wartimes li.nl been
po(ed fiom tlaheston to New Orleans.

Additional telegrams weie ieoeied!
tellinc ot nn improied demnnil for the
tpot artule. There was some bullish
(ommciit on the week-en- d figures, but
the trade paid little attention to tta-ti-

I'lnal piees wer(1 Ktea(h ut a net de-

cline of . to l.r points.
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NEW YORK COFFEE MARKET
Yolk, Sept. l'l. Coffee futures

opened morning f! points lower on
December geucrallj 3 to 5 points
higher otherwise. j

Later, the mnrket became firmer, I)e
cember rising to l.'i March to
15 or OH to 70 points above the1

quotations
Shorts covered the heavy

declines it was apparent
the difference between contiucts lo-

cally actual article in llrazil
brought in investment buying.

It vvus understood old
pretty liquidated on the

earlier in the offerings
showed u falling

September
October
November
Dei
January .
Fetiruarj

. .

. .

June
.

Hid

Open llliih

Toda

107',

ll'i
J1Vr''4

.14',

(ISVj

sterday
nn

1271,

104

Yost
Low close.

. . 11 7H 11 Ml
11 TS 1.1 111

11 IS 1.1 Ul.14 31) 15 51 14 80 11 3 14 1)1)

11 tt 14 HI
1 4 Irt

. . U4 1)0 1.1 45 14 fcj 11 JH 14 tin
1.1 21 14 ST

. H" 15 33 14 SS 11 IK U hV
i i in ii pij

M 13 20 4 SO 1.1 n 14 80
14 DO 14 1)0 11 13 14 SO

Refined Sugars Unchanged
Ynrli, Sept. 1.1. refined

market continues uuehanged.
Local refiners nre out of mar-
ket owing to heavy oversales, ship-
ments now being on aerount of
old contracts. Itefiners are catrhing
up on orders providing ar
rivals of continue at the

for another or ten days, it
Is believed will be in a

to accept new business on an al-

most normal scale. I'rices ore un-
changed at 2 per for
for granulated Ituws, also, are
unchanged at 7 8c for 00 degree
centrifugals. Knlted .States
equalization board no purchases
of jesterday.

DAR SILVER
Commercial silver ivbs quoted la

York today at fJ.I2 on ounce,
an advance ot c In Txratloa
price woo a of d
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Ncjv York Sto'chs

l'rovlous
8atea close lllith

100 Advllum.. 37Ji 3'J
100 Adntim p. 71' 72
1)00 AJaxIlub.. h'Jli 89'f

tiOO AJaxItrts. 4 t
3fiO0 4 4W

400 AmllSug . R7'- - iS
41t

WO Amllosho 112 11314 112
lfiOO Aml'an .. M'i M' M
200 ran pf 10.". 105' 104

2SO0 AmCKVCo 13,Ti l.ld.'i 13li
100 AniCotOII .'if. o.'

1300 Amll&l. . 30 37 36
2100 AmlI&Lif 127i 1281 127

100 Amlrenf M GS 0SM

8S'

4500 AmlntCor lot's 105ii 1014 lOMi
200 Al.lnseed. 12. 72' TU IV1

16000 AmLoco.. VH'i llll'i 09 lOOli
700 AmSmelt 77's 7K,'ii 77'i 78't

1100 AmStiKar 12SI1, 130'i 130
I'lOO AmSuTob S7" SS'i S7', W(
400 Amstll 301 40 ,fu4 40
.'WOAmhI'lif ll.V, DO 05' i Of.

700 AmTAiT 101 101'. 100 101't
100 AmTnli V.-

- 224' 224i 224'i
3500 AmWool llJ)i 121J 120.' 1205

100 AmWpf .100W 107W 107' 4' 107'i
100 AmZ&l. . 22) a 23 23 23
200 AmZincp. 5iH4 50 5i)l Wi

2700 Anaconda CS'i
400 Asltonllz . 24

2300 AmSIilpCo 39
100 AWyGds. MX
COO Atchison.. 90
100 AtT&SFpf 814'
300 AtKi&WI.lOO

Slli

70i(H; BalLocCo 127f 130 H 129'4 134
(flO Ilal.Ohlo 40K 40't 40'

100 H.irrettp. 126 128 12S 12S
17.100 Hethstlli

00 UlliRtl8'
NK) IlPlhSM
l(ll) IlonlllKCo. 18
Khi HiltnpT L'fiU
UN) 1IT.4 US HH
100 Hui nstiroa 13,1

70U lUlC&ZCo lli.jlK) liutteftHun 2
Mil t Hilrtoi'Oll ItT'j
.'Hit Call'iickCo fiS".

.iUKi.Calt'et . . 5't
.t00 ("alPet pf. S5!j

Mi

4(14

5)1 !n U.Ti l'.Jli
11 114i( llfK 11 1U

2i)H 2Hi 211 j

20H

2KK) CenLeaCo. i'Jt 00'!i
200 CnnPuc . 151 152
.'. Kl Cerdel'as. 54 5o'i
Km han.Mot. 2bC,'i llSO'i
.MO ho&Ohlo. 515 .Id
1)0 lilM&SlP 12;

'joo rM&sti'i'f o:t
100 riU&l'to.. 24i 25
'IU0 rhlleCop . 24

J 100 t'lilnCoiiC. 44
100 folK&l... 44'i 40

1200 i'ol(i&.ll .

100 Col&Smiili
100 CnmpT.il)

1,100 CiinCin. .

"00 ConCandy.
KM) C"onflg.ir.
100 ConClirnf.
11)0 ( on(
100 Conlna

'

i
(

5H

7K

C'ornr
CornPrpf 107 107
CrucStl ..lST-- 1S"i

rubCSuR.
200 I'MbaCpf. .

Dcn&P.a. 10
Den&lUlpf
KlkHK .

Em
100 EnUTcott
400 .

200 Krlelstpf . .

500 KamPI-1.1- . 102
PlsherB.. 13J
FiskHuh..

,00 FreeportT.
GenClpar.

700 GenMot..230
100 GenMdeb..

1700 (JoodHK.
OtN'rn .

ONOttibs.
1100 GCanCop.
200 OjlfPS .

HasiHar
Infopper.

100 Intl'onC
InHC'new
Int.M.M
IntMMpf

200 IntNlckel
JoneaBT .

100 KtllySp

iiH

M',

i
H
42,'

01

13.1

700 IttlWheel.
KenneCop
KejT&ll

WO LackStl
LCriW..
LohVal

11.
:is.'.

()i3

2Sl'5

2f.

74".
liOli

lOh'j
4000 ISS'i
5"i00 34i

rant
104Ji lOLU

Ere
24H

102)1
2300 40'i

1100
237'.

.'100
10J0

0000
3400

010

3700

100

3500

200

LorllP 23o.'f 130
MathAW.
MaxMJdpf

17.VK) JlexPet

mu

S1H

Off
C0H

120--

2".

1000
ec.'i

Wi

.MiamlCC.
MltlSteel.

200 Sl..SLnew 17
Mont G2H

HiOO MoKaniT
200 MoPacpf.. 40M
200 N'atAcme. 30H
2J0 N.itAna...
300 NatC&C.

N'atLeatl.
200 NOTex&M 38j

2000 NYAIrB..lll
100 NYCent.. 711--

100 NYDkpf..
800 KY.N'H&H
100 Nor&W . 100H
400 NorthAm.
800 NrnPao. .

200 NoiaSS.. 70J-- i

3200 OhloGas..
1400 Oklal'&R. 10!

10200 PanAmP.

PereMarq.
PlerceAr. .

000 PlerceOll. J

100 Plttscoal.
400 PCCSLim
(100 PondCC. .

500 PressSC. 00
200 PullPCnr. 121

FuntaAS.
ItayConC.
ItvStlSr...
ItwySSpf 107JJ

SiK) Reading
ItepI&S...

11000 RoyDNY,
100 StL&Sw
000 SavageA.

SaxonMot.22
200 SeabAI..... 0M

Shattuck. .
SlnOU

j

(

30
3J0

64i
300

83)

300

127fl

G9h

30Jt
o2'i
90 91
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20!i

21,1.
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42'j

Wj

fi2i
12' i
CO

!H
74".

. 22
85

3 K) .
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i

J off
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7- -'

i.

A

fi,

1

2'S 2M

102 102

132
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2fi' .
10!
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IP.
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H

2!'
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i

... bR'4
1(H)

H4 il'j
SI 0 i

100 10
2!0i1 17

100 H5 .')5
,00 ell 30 .10 30

p 101
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47' 47 47
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boOO
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JOO

86'

1'

ti'i
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100

21'

.100

hi1.

I4h
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WXl

...

R7

1

r,'

0' i

X)

j

Hi

i

t
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.'1

j

37.

j

G74

2'i

91

101

10!

44'

4r).'

S2

41
4.1

CO'
o,

lf
a

4

1.12

00

152

0

j
107

'j

101.U

i3im

1.1

112'. 12ti lo2"s
OIW.1

122t lL'l'i 12K.

riT.lj 37' i
13.riJt 135': 1351: 13WJ

73 hO
.Hi1

ay, 03',
b2'i S3H
Jh OH

41'j
70 70

28 220i
200 31
100 40

300 27 27

48
If!

VJO 7!)

08
31

86

113H

"f
H
lh l.s

07

tV)

21
07

78

08
15
81

14

J5

03
31

04

39

5S

25

S7

TO

20 20

71

30 3G
40 40

02'

37
47'
10
80

119
72
58
32

87

72
1.3

00!

107

15

83

0'i
14
foT

2(1

n

42

5S

CI)

lit

10

:i.r

47

Hi

112

00
M

76

10'

r,i

-- 2'4
01
Ul

!i7'
107

7S--
.

02
8's

15

82

')'.
13'

.W
72

S7

St

CM

I0'

05

14

78'

12'

20'
10'

54'

5(.

03
25
24
45
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5S
05
12

')t

87'

1S7

Ml
10
18
35
30

10

47

:'.)(i

87

.!7,

80

76

1000..

.11
40

-- Urii Jl-'- "t

2100 5U. Clt
Pow

12H

82H

53i

2.

10

M
h7
7(1

M'

12Ui 123', 121 122V
1100 PltK 43 4(

100 18

57H

vutn

S2M

1200
800

2000 '.n.

1200
lQ.iOO C0)J

09

Wa

h'.

M
2

'4'

Sopacino. lu.-- a

StromC... 05
Studeb.. H0'( HO',
StutzMot. 11 114 114

100 Stutzrts.. 5 4'i 4'4
8 TennC&G. 1.1?

TexasCo..200M 2fi7'i 272
Tex&Pao. 40
ThlrdAim 21
TobProd..
TransOll..
TransWlll 58
USIndA1..133M 138 134

04'i

11')

107

4U

100

575
100

138
UnClgSpf.121 121 121 121

100 UnUrug Hjtj
JOO UnDlprt.

UnFoodP. 82 M
UnPac

33'JOO UnRetS...101)i
U3Kubberll3K 114
USKubrta
USRblp.,110 1 0'j
USRealty. 45
USS&Kef. 70

42000 OSSteel...l04 103
USStlpr. ll-il- l

UtahCop. . 87
Wabash.. 10
WabjifA..
WellsKEx. 58VS

WeitJUS.
WestMd.. 12
WestPao
WestUnT.

10030 Wh&LK..
W&LUpf . 25
WhiteMot.
Wlllys-O- v

WIls&Co..
WllsCorts.
WorthP.,.
Worth

pB.

:

095.

39Ji
o24 52"4

8D1

1

..

18M

St',

ca.'v

23't
451,

fi2Jj

7W.

S7'j

btOO 40.

1S0O

bC's bfi1.

O.'X

164

Uh.
40).

39.''

99'f
64H

54!f
ir.

22'i
034

01!i
121',

701,

l!2l,

S8l4

150s.

Ii2,

41".

S0i

10h lhW

15't

&2.'.' bVi

oSi

kC'i

42'j
3'lJi

f.Vs
Ol's

S2'i

C8'i

2Hi

51.'.

46V,

7')'.
38'.

M'i

534

J7',

.111!

00'i

yAkfiVT

Ctosa

43.

13f.'

ns)j

11'.
254
.'iS.'.

54'.
fe.V.
"JO7.

IWi'j

M.,

12H

I1.V1
22V4

78'4

74'i

34'i

40. '

81.
80,
81.
14.'i

50),
04'j

(Hi fil'i
2.1H

06JJ

49'i

t'SH

85.',

Jap
71

51',
16',

134
4t,',

7'.i'i

!)')i

H.t
43h
17fi

9D'i

Ot'i

"ill,

cyi
2ii'

02V,

15

82

14

8300 iuuv juu. it)2'j
400 64K 05H 05

OHOO 115 117Jj
400 115

J0 13K 1.1 id,
4ot)0 '272H

71H) 50JJ 4'J flllij
21 21 21

1800 90M lOlh 100', lOUi
3900 57H 57h 57J5

58)j 58j 5SH
7000

145 HS.'i 145,
52U' 521. 5J)i 5."t

6300 81f, h'2h
000 121 12315 12H, 123)a

lOl.'i 102JJ 10
1200 114H 114ia
800 12)i 134 U 11
100 11CM 1101S

100 44, 44'f U't
4200 fiSH 0'C,

104), 104'i
800 ..U45i IH'i 11U

3103 8551
300
100

000

100
300

13!i

1400
1100
500

2400
400J 82)J

pA.
10Q 77J.

10--

70,'4

10M 10 10),
30), 30,'t 30i
58) j 5S' o8Ji
5-- 54)i IAV,

12i
22 22 "2
85), 85), 85Ji1. 10
25.', 25 xhH
C3) 02' i ai
33), 32), 33)1
8-- M 8--

IU 1, 1).
flO 83)i 85Jf

04 1451
8)i 78)i 78H

Total .!, shares, eomiaraij wjth
u,rM ytTlrt tbli k, 4,820,-M- O!;' lt''iveVj, i,tit,im shares.

A'ct York Bonds
Am Smelt & R Si

1000 .... S5.'S.... 855
2000 85Ji
2000 85U

Amer T '4 T Ii
0O00 87M
1000 87J

Am Tel & Tel Co 6s
0000 100,'i
1000 101
.5000 101
2000 101

Anglo-Frenc- h oa
35000 07 1

3000 07H
1000 97 1

5000 07
25000 07 1

15000 07
2000 97 1

1000 07
1000 97l

10000 07H
1000 07 1

1000 07,
Argentine Hep 6a

5000 78
Atl T & S P Ry 41

15000 77H
8000 78
2000 7H

Bait & Ohio 4s
2000 71
2000 v 70,

Bait & Ohio 6s
5000 00f
5000 00).

Beth 8 C 6s of 36
2000 86. .

Beth Steel fd
1000 19

It T 7s
2000 75

Cal Gas & Uleo la
1000. 015,

Cent Leather Sa
1U1J .... Uli'i

Cent of Ga Itwy 6s
2000 . 9il4
200. . 00U

Cent Pacific 1st
2000 .... 74H
1000 .... 7lt

13000 . 75

004

1000

C'entltlt&IK'o Ga 6s
1000 ... .87

Ches & Ohio ov 4'i
0000 78".

Chi 11 & Q 4a
1000 05.'
2000 05.'i
200U... . 95

C .11 A.-- St P 4V4s
1000 .... 70

C M k. St P fd 4Ws
30(H) 05

Chi M St P 4 Vfc

2000 78i
M & ht P 5s
3000 . . 75
1000. ' .. 75.U

CM & i: 111 ct 4V4
4000 .... 29

Chlla Copper 61
1000 80
1000 8'JH

10000 8')
C1IL rt ptp

1000 so
10000 8')

Chile Copper 7s
3000 . IIS

Chi M & St 1 3 Vis
2000 .... 57i

Citv ot I'arla
5000 97
5000 . ..97
5000 97
1000 97

Con Gas Co ov
1000 100U
1000 800

Detrt Un Rys 4 Via
1000 CD,

Den & Rio Gr Fd
3001) 58 i
3000 . 58

Krle gen lien
2000 . . . . 501J

Gen Klectrlo Ea
3000 . 95'.

Hud . Man RU fd
5000 57,'i

111 Cent R It Via
1000 . 95

lnt Hap Tran fd
innn n.t s'

f;,l mnri. '!.'!!
83'4 .. 04U

"j 4000 04H
4'1't Imp Gob B 2d

i.0O) .... 83,'i
23.".

Hi

IH

4H8.10O
813,609

Brklyn

Em

3doxct

tn ulc vrice or tic

Lib Itond
ttnliil "il 4s.

Victoij

Mother

Teropa

Louis & Kash 4a
2000 ... 82)41
1000... . 82' j
1000 82'i
2000 81
2000 ... 83).'

Manhattan Elev 6a
2000 07.
2000 ... 00)3
3000

Mon 6s
5'JOO. 00

Mo Pablflo Is
5000 575

N Y O W is
6000 00) i"

North Paclflo 4a
10000 76
4000 . v. .H77

N Y N II ft II 6a
1000 05'i'
5000 .. . 05?i
1000 90

N Y Telephone Via
2000 86
2000 85JS
7000 85J,'

N Y Telephone Co
2000 ......
0000 99!f

.V Y TV & B 4 Via
1000 46 (

Northern Paa 3a
1000 50)i

Penna R R 6a
7000 8o.'
3000 91M
2000 ODi
3000 91t

.3000 01'i"
Marquette 6b

1000 80
Co cv 4s '22

5000 oiy--
Pierce OH .6s

5000 1044'
3000 101).

4s
2000 82

St L & S P ad
3000
1000
1000 V2'i

St L & 8 F IS ser A
sooa ss
1,000 58' (

9000 5s;4
1000

Seabrd Air Lino aj
10001 14'
2000 15 "

So Paa fd
3000 70'
3000 77

So cv 4a
10000 82
4000 S2'i
5000
5000 82,'j

So Pao cvt 6a
7000 10.1

Third Aye ad
15000 34H

United '13
1.0000 99 15

U K of G B 4 I 21
1000 98U
1000 08',
4000
2000 98',
0000 98s,

Un It It of S P 4a
1000 11

U K of a B
6V4s 1031
1000 96

10000 90

1000.
10000 .

1000.
10000
3000. .
1000
4000..
3000

Union PaclCo ov
84

Union Paclflo a
2000

Union Pacific 1

2000 10)i
U Rubber 6s

2000 7i
87.',

5000
U S 4b

1000 99'
U S Steel 6a

3000
7000

Wilson Co cv
5000 07H

Today's Range In Liberty Bonds
nA . . ,... ... .. jft r ifurfii iti inn niorv yr

11 ,,", ,ir;r,. date ol sale. The

j

Worth

i 02'

J
58

i

a

2

i

10')
!

j

1 1

,

1

1

1

1

i

6

6

..

4

1

n. nf .n tin j
lo

Interest,

. .

that in to

..100.(M) 11IU1S1 U24.807

1st
l.il,

gen

100

JSJ

loaa.
teltrr

i.ri iH.OII
113.12 0.1.02 113.12

.

.
t ctl ..,

4 .1 I' t. i.

l .1. 1e JV..1, nr. .learlnss ior-

121'4

receives

,I.ill K.7.12

lint t'oU3.1U

l.,l, yr. oo;

li..t); Ill 8S0.37n.nnn
tin 4,33s 0D.7O 1)9.70 Ul).7(J

Total 17.745 00(1 compMed lth
fl.t.(j4li.0ii(l i8terdiy. this w'etkr J7.',428.UUl),
lust J4U.(147,OIH)

LOCAL MINING STOCK8
TONOPAH STOCKS

Ulil
I'TSh HO) , ".I

Hutler SO

Mad'amiin UO
18

MkPKh IJxfnslnn ns
Montana -
Nurthern tsr 0
IWsoub Eula IT
Tonopah IlUlde 48

Kxtenslon 1!J
i:nj IVi

est Tonopah 00
OOLDKIELD fsTOCKS

Atl.int.i. P.!
lllus Hull
Ilooth S.:i.ii- .OJ
Combination Traction 01
Crackerjack "4
Iieelopmtnt 14
1)1 imoniltlelJ
1)kI
riorents l'lConsolidated

Meruer
Oreat llend "--
Jumbo r.xtenslon jo
Ken anas
I..ine Star 0;
Oro 01
Ue.i mils on
Silver OJ
spearhead oa

AmDaro .

Arizona United
Ixide . . .

N'etKilit . .

Rand . .

I'romontflrlo . . .

eadu Wonder

hlto Caps .

.

.

..97
Power

Phlla

1924

Reading

fl'JM
62'.

Pao

82'4

King

9S4

1000.

.

.

. .

Steel

Pick
MISCEI-I,N'EOU- S

IK
it

.50

.()- -'

.25
IW

.40

.09
IU

00
96
90
90
90'.

96) 4'

90
96).

1000

S.t)i

1000 87VJ

1000
87i

99'f
99.'.

JUIIS e'rr

8C)j

Od'i

80h

V2H 12),

I'ere

90W

aauuiou

sales.

Ask
OT

J2
.(II
.2(1
.07
.11
0T

.11)

"2H
.11

.05

.01
.OS
.03

Oil
.(III
.10
."1
.03
.1(1

.1ft

.0.1

.0J
'nj
.ot
ft
.OT
.10

14

.r.3

.1)4

.30
14

.50
12

.IS

EXPANSIQN SHIPPING
i

. ,.ll C AM4lllAMaf. m. o. rrarirviin ocyo
Favor Broadening of Commerce
New York, Sept. 13. A. H.

Franklin, of thci International
Mercantile Marine Company, who ar-

rived on the Adriatic today, a
live weeks' visit to I.urope on interna-
tional mercantile marine matters, said:

"Conditions favor, a big expansion
in shipping, and the I M. M. is in a
position to take advantage of every
opportunity to increase the scope of its
activities. It is ready to help further
development in shipping either op-

erating United States shipping board
vessels, or any other way.

"The British shipbuilding interests
are not worrying about American com-

petition, nor Is (Jreat Britain bothering
about the question as. whether or
not she 1h to be the world leader in
bhlpplng,- - as she was before the On
the cdntrary, her spirit nppears to be
that of dpsirlng to nil
nations' in normal buId- -
pjng' (tfRdlWM an 4ucre . yfvm

Philadelphia Stocks j
. llieh Ixiw rioM

lti Am S&O :l'4 .19 .1!) Vi
14 Am (Jas. 55 fi.-- C5 . .
10 A 11 & I, MVi Vi Vi

0180 Kl Stor..l0S'j 104j 10S 15

JT.IOOen Asph 02'. JlO'-J- 02
L'0.1 tloprefM" 1.1." KHI"j-H"- j

ir.00 T,k S Cor 21V.. 21 21 Vi
200 Vn It It. l.Ti 4.1'r 4!JH 8
100 l'hlla Uo

cum pf. 34 31 Ml ..
10.1 I'liil Klee ZiK '2r, 251,..
475 I' It T tc 20' 20a 20
100 Ton Mill. 2Tk 2 2..1CUGI... 08 03 C8

350 fU S Htl.104 104 104

Total alc 11 7.1(1 nhares, compared with
K7.10 ahare esterda, thin week. 41,014
ahares, last week, 43,1.10 shares.

tNet chanire made hy comparison with last
sale on New York .Stock Exchange.

Rales In Net
$1000 lllith Low Close chge.

1 l'hiln Klec
1st 5s I4 03..

1 Head Ken Is 81 SI

Total sales 2()00 compared w
jesterda this week, ,14 4

J142.6UU
r.o the

udvantiug $2.50 02. Itealir.- -

NEW YORK BANK STATEMENT

Excess Reserve Raised $13,655,080.
Surprising Reduction In Loans

More thnn usual interest ins ,il

tnchrtl to the New York hank stale-ine-

toda heeauco of the financial
upernlioiis wee I; incidental to the
pnjinent of the third installment of
Income tux on Mnntlaj. Contrary to
(xpeetntions loans showed u contrac-
tion of $10,102,000. Howoier,

the hig increase last ieek nml
reported reduution in commercial de
maud, the borrowing on account of
tuxes was offset hy the contraction in

oidlnar) loan operations. The
pi epilations were lellected in the re
nihrknble jump of .$10!l,7S;i,000 in

deposits. An in reuse iu the
iu the fcdeial rescne bank of

$.'!.", was tin offsetting factor,
mill as n icsult the excess lcscnc was
iniscil Sl.".,0."i.",0m, making the actual
sin plus

The statement iu detail follows- -

T.mns
Pilnanil ileposlts
Time ileposlts
Hettre .

Loans
Net deman'l
Time deposits
lttereDecrease

avi:u(ok

ACTUAL

deposits

shates,
pomnioii

71(1.000

Tnereaso
(isi.unii

1112,000
10II.7S!

1..181

BANK CLEARINGS EXPAND

Buslnes3 23.2 Per Cent Greater
Than Same Week Last Year

New York, Sept. 1.1. Further evi-

dence the expansion business
throughout the comitij shown this
week's bank tlearings lctonl
gain 2.1.2 per cent compared with
the same ucik last year.

Total clearings the eleven prim ipal
cities tlie I'yited States weie

ngtiinst S(I,30:;,S05,115 the
corresponding week 10i8 and

last week, dealings
Philadelphia aggregated .$:io2,1(i9,5l7,
against $,11(1,41)0,0.10 this week lust
ytnr, gain per tent.

Details follows:
etaoln shrdlu cmfwjp hdk'ij xzaflffig etanu

11)11)

York ft.4110 7'.'l,fl.17
( hlCllKO
l'hlla
lkiston
Kan flty

I.'iuIb
San Fran
IMttshurtth
Detroit
lliltlmore

'
.'

Ml) 301.(111
HI.' lA'I.MT
2Hl.77n.St4
240. 173
148 .1I1J3'MI
122,117 841

4IH)
d9s

1)11 1)71)
")S7 SSI

81

for

jss
ssi

31 088 240

ln
1)110

Id

of in
is in

a
ns

in
of

iu
iu

or u of 11. .1

.V

Kt

X

197

(,n
.is
,14

l'JIS

83

!.705.r.no S7
31)11,000
310 400 O30
221) 043
18(1 117 0,34
127 3.1.1,0.(12

(id 880 7SU
113,(117 311
S1.R7II 771
411, 8S1 1)111

.10 231 84ft

cities,
days $4,207,110

Other cities.
dajs 1)7.1247,018

cltten
iiajs j5,OT7.303,3n

cities
1401200 l.gOB.BdO

High I.OW Clliso eltl.s
llond 3Un HD.im t),303,805,U5

7 r, ,11 4.11

BANK CLEARINGS
47'il t!.l !!4.Sli !I4.SC. today compared..... - ... ,, r, enon.Ilnc d.l

lnc
20
33

21)

III

30

is

$1 371. 510, 148 (,72 20.1

(.SI

Tot
jn ,in 7.is ona 243

All
da 741 204 10.1

Tot nil
""

00 Han Willi........ enrs
I.lli Itond 2d 4'4s.. 93.2S .13. mm' 1018 1017

Mond 3d 4 . 05.2S 05.1S 1.5 21 im,.i. Wi 240 270 ,n mo M wi.jsf
l.lll ISoutl 4tll l"4S.. II.I..1II lM.il y 871 218.
Vn v IID.,8 1)0.72 1)0.71,1 i'h"eai,o Hit 14ii r.si
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jrudget Hearings to Begin Sept. 22
Washington, tiept. l.t. Hearings

a budget si stem for the government

will be begun September 22, by tho

special House committee which has de-

cided to push the inquiry with a ilevv

of making rcconimendntjoiis before

March 1, the date fited for-- final re-

port. Chniimnn Oood ivns instructed
to ask the Senate committee to join
in the hearings.

Main Office!
32S-33- I, Street

43-5- 3 South Fourth Street
4 ''mAJiit
S3

II
22

S4

11

14

81

17

mi

STORAGE AND ASPHALTl
HOLD THE LIMELIGHT

Both Break Into New High Ground With Active Trading.
Promise of Broader Local Market

Klectrlc Storage Uattcry nntl the
General Asphalt shares continued to
liold the lime light In the local mar-
ket in fact, enjojed nlmost n com-
plete monopoly of the dealings. The
quick delation of both Issues ester-da- y

brought a heavy inllux of bujing or-

ders over night which apparently uns
met by n rather scant supply of stocks.

Klectrlc Storage Ilatteiy started nt
104, or nearly two dollars above last
night's llnnl Hiile, and quickly shot up
to 108, a net gain of $5.50 n share.
The urgency of the demand can be meas-
ured from the fact that over 0000 shares
changed hands in the two hours of the
trading, n significant total for any in-

dividual srock on the locaj list.
At llie Mimn tlnin there wns nn nctiw

!ast'7.tk",nlu'r ri(,nPrnl Asphalt
to

Ing of profits bj some of the room
tradeis who jumped in on the forward
movement jesterday brought n subse-
quent reaction to 1)0. All these of-

ferings, however, were quickly 'gobbled
up, bringing a rebound to 1)2. In the
meantime, t,he preferred on rclathely
sinnll'dealings soared $5 to 137.

Kittle of interest was done in the
balance of the local list. Philadelphia
Klettrlc was firm nnd American Ship
advanced . Kake Superior apparently
found support at 21, ot least held at
that figure, later rising to 21.

MONEY-LENDIN- RATES
PIIIKAIlKU'IIiA Call, 5iT:0i per

cent; lime, 57i0 per cent; commer-

cial paper, three to six months,

ni per cent, and six months, C per
cent.

IIOSTON Money is quoted nt .1

per tent Discount rates, shoit bills,
" per cent; three months'
bills, ,", per cent.

Reserve Banks' Discount Rates
OlTiiial discount rntes nt the twelve

I'ederal Hesene hunks were ns fol

lows :

(The first column gltes rntes for all
periods up to and including a fifteen -

day maturity; the second for n period
of sixteen to ninetj dnjs. The third
nnd foiitth columns give the rntes for
rediscounts of collateral loans secured
bj goi eminent bonds or notes.)

Ttoslnn
New York

h ailelphla .

ttlchmond
( le eland
Atlanta .
( hlciiBn
4t Louis
Mlnneaiuills .
Kansas C'lv
DnllHS
Han Tranclsco

Com'l ptner Oov't paper
1C, to '10 10 to 00

1,1 riii) dls 15 das days
4 4 t 4t
4 4 4 4i..I 4 4 4yt

. 44 l 4'i 4V.

. 4'i 4 4 4
. . 4 4 4 ,4'i

.1 4 4 4H
4 4 I 4 V,

. . 4Va 44.1 4 4i,I
41, B 4'i 4i.l'l 4, 5 4 4'i
4't A 4'i 5

FOREIGN EXCHANGE
v.m. Vorlf Sont 11. The foreign

t
figures.

ii .. .. o nt uuKuis w

a.

tprelitniuar.i , making roc
ords than inij so far reported. It
to be noted that Helgian exchange is

about (1 centimes higher than
French notes nre
nominal nt 1.

Quotations were :

Demand sterling 4 li, 4.1 1 "J

va ;

!l offerlmr

checks 37 1 pesetas cables 10.12.
10.07, cables .10.

Christianin cables 2.1.10,
checks 22.0.1; Copenhagen 20,

22.0,1 ; llelgir.u cables
S .1.1 ; marks cables 3.05,

.l.'OO.

GOVERNMENT BONDS

l'anaroa coupon 2s 103(1 ..
Panama 2s

coupon 2s nils
reufstered 2s 103H

.Is .

registered 3s 19111

Philippine 4s, . . .

Philippine 4s, ..
4s

IJ H Oov coupon 2s 11)3(1 .
11 S registered .'s llrSO
II s Ss. 1114(1

IT S 3s 1010
IT S 4fl 192.1 .
It S Gov Is 11)21
Hist of Columbia

jitt2
lfv,.- - ,, 1l "', " 1'R . ,' - ! 3t

b '..- -

Hid Ask
ns4iisI U9V4
IISI
us?; 9V4
RS 112
NS IU
mi fm',4
no 94
91)
now ion ,

loo
S'l 112
Kll

loiivl innJ
9T

;

vShb

The composure of the loca market,
throughout the turbulent week in face t
of the uncertainties of the situa-
tion nnd other surrounding disquieting

highly gratifying. That
the local stocks did not sell off under
these circumstances wns not only re-

markable, but also furnished additional
coniincing proof that most of the ncttvo

stocks were lotlgtil in fttronp

Itenewed buoyancy in several of the
recent nctive favorites wns particularly
encouraging and gne hope of n further
broadening of interest in the local
stocks, many of which, posscssin"
attractlie possibilities, havo
neglei ted for time by reason of the
luring profits in the quicker moving
speculative specialties in the big mar-
ket. The mnikct position of u number
of tho stocks perhaps stronger
today for many months, largely
because of the absence of specula
tion iu these shares.

It only requires n little aggressive
leadership to start the ball
Material here for making the local
market equally attractive os at other
centets, and some of these fine morn-
ings the will awaken to
this undisptitabic More so
it will he found that the margin ot
safety far greater than that found
in some of the speculative footballs nt
the moment in the York

BUSINESS IN WEST

STILL PROSPEROUS

Labor Situation Not Causing
Any Material Change

Conditions ,

Cliirncn, Sept 13. Reports cover
ing the steel trade the last indi-- "

cate thnt up to this lime the labor sit- -'

nation not causing any material
change in conditions. There possibly
hns been a. little slackening in the ac-tit- itv

in some quarters, but, on the
whole, operations nre going abend,
if there was no piosprct of n strike,
deduction of prices noted in some
instances, this being true in the case of
plates, but in other there has been
u tendency, prices being

Naturally, the strike pos-

sibilities nre n distuibing influence tend-
ing to create caution, bill, aside from

the situation generally is
as henllln.

Iluildfiig operations thinughout the
West, the exception of Chicago,
nre going forwnrd rapidly, the demand
for lumber, and building I
gencialU being active. Indicatlongfl
heie point to n settlement of the local II
DiiiKllng tie-u- p within a slrort time.

exchange mark opened generally F,0" tllc resent outlook it appears thai
the preliminary Including stop-- 1 "fi"l)cis of th other building trades

l.ut, f,.rnnt,..l Mm Imci ill force the t arpeiitcrs to comn

nWcs of the week. French nnd Ital- - ,0 .,0"".N- - With. ""leipent of this
considerably under, l"", l""c """". imiiiccllatcinn ",!.'....' still lower

Io.-- of funds i.t.iiiable for develonmentthe
is

exchange. Ituble

cables

lt.
Stockholm 24.

8.53,

193(1
Panama

Panama

11)31)

labor

conditions

while

nctive

when

in

about

regarded

Supplies!

vim I: of nil
No noted in the mmllMnna

in the wholesale nnd jobbing lines.
AVholesalets leport a substantial ins-

ert-use iu the lolume 0f general mer-
le handisp business ns compared to the
first in September last jear. Buy- -
. . ...u ,i. t,n- - uiuiHi-- i ,u inucii larger

lrnnc ranies n.im, ciiems, n.tu ru( than last jiar. A feature ofcnb' , 0.77; checks, 70; Svvis cablesv the local trade wns the ofr. nn M,!,a -. il" nllili.r :7l.

checks
checks 24.3.1;

cables 22
checks
checks checks

renlstured

Panama
Panama coupon 1001

1014
1113.1

Philippine

tiov
Uov coupon
Clov reentered
Oov coupon

registered
1924

ml

n'i'4
92

IlllH, 1011

100

was

local
hands,

been,

some

local is
than

Is

local talent
fact.

is

New market.

tveck

is

as

is

lines
finnrr avcruge

steady.

this,

with

steel

under

uo,an

kinds.
change is

week

nuniueis

iiti.utiu dozfii semiibess gloves at nearly"
40 pel i cut below the regular market.wnu n nttiacti-i- l attention throughout '

the I'niti.,1 CllnK... .. .. f.... .'
." ...-- . ui no lllllicailon Ot

ii price revision which is n helpful step
in i educing living costs.

Collections are icported goodtliii.ughout the West. Money market,
.uiiiiiiiuiis are witiiout much of anychange. Rates at Chicago hold steady i

at r,Vi to 0 per cent on collateral 5Vi-
to 0 per cent on commercial paper-.- 'and (I per cent over tho counter. Int.terior banks continued to be well 'bup'--v
plied with funds, and deposits' 'are"steadily increasing. .

(Ziflil! ll1lirl.nttn.ru .. . .. . . lf" "" inucii iigiitcrvthan a jear ago, but there -.
cation of m,y change in tlie agricultural.. .situation, nun n..... .r
Deing siioitnge in

',""" " small receipts
car supply.

We solicit subscriptions to

United States Tax
Certificates of Indebtedness

Dated Sept. 15, 1919
Due March 15, 1920 4V4 .

Due Sept. 15, 1920 4V2

Free of Normal Tax- -

May be used in payment of taxes or held to maturity.

Certificates due Oct. 7, Dec 15, Jan. 2, Jan. 15 and, Feb. 2
will be accepted in payment with adjustment of interest.

t

PricePar and Accrued Interest

FIDELITY TRUST COMPANY
Member Federal Reserve System

Che?n'ut
Broad Street Office:

, Broaci ,ad Chettnut Street j

i SgM4..Ltir.Jbst.(y,v
B772I
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