What The Annalist Does
for Business Executives—

T charts weekly the commercial
progress of the nation — the
changes in prices of securities and
raw materials; the fluctuation of
gold reserves and bank clearings,
of exports, imports, etc.

It discusses through short, au-
thoritative articles the business
legislation, the foreign events and
the domestic forces of importance
to executives.

It interprets the facts and fig-
ures that control the financial and
economic developments of the

country. Send for sample copy.

The Annalist as an
$4.00 a vear by mail adveriising medium

10 cents at news stands

THE ANNALIST ot

Thousands of such men
read The Annalist weekly.

A Magazine of Finance, Commerce and Economics

Published by The New York Times Company, Advertlising rates
Times Square, New York on application

The Annalist, Times Square, New York. Send me a sample copy of The Annalist.
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PRICES HOLD FIRM

Moving Toward Texas Coast.

COTTON NELT WEATHER FONDPITIOANK

hoama

nrders af avernight or
gl storm eaused faiti

slightlr, but. »an the
keld their owo, as the Jatest storm | .o 1pa
information seemed to bhe that it was
losing it= intensitt and moving toward

EN who are interested
in The Annalist are
necessarily BIG business
men—purchasers of goods

fresh speetylative aceounts were  con-
carned, by the uneertaiuties of tlie starm
eityation, however, and the marker was
{{nirly steady during the middle of the
moarning

United States Treasury
Certificates of Indebtedness

Dated September 15, 1919

TAX SERIES
maturing as follows:

419 issue due March 15, 1920
44¢. issue due Sept. 15, 1920

Coupon Certificates in denominations of $500 and upwards
FREE OF NORMAL TAX
May be used in payment of taxes or held to maturity.

Treasury Certificates of Indebtedness maturing on or after
September 15, 1919, will be accepted at par, with adjustment
of acerued interest, in payment for Certificates of above

issue.

We will receive subscriptions for these Certificates
subject to allotment at

Par and Accrued Interest

. GIRARD TRUST COMPANY

Broad and Chestnut Streets
Philadelphia

MEMBER FEDERAL RESERVE SYSTEM

| 1A ML ralves 20 sl in

crinte, 1500 rar Ttk

————
———————————— - — S—
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We solicit subscriptions to

United States Tax
Certificates of Indebtedness

Dated Sept. 15, 1919
Due March 15, 1920—41,;%
Dfe Sept. 135, 1920—41/>%

Free of Normal Tax
May be used in payment of taxes or held to maturity.

Certificates due Oct. 7, Dec. 15, Jan. 2, Jan. 15 and Feb, 2
will be accepted in payment with adjustment of interest,

Price—Par and Accrued Interest

FIDELITY TRUST COMPANY

. Member Faderal Reserve System
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LOWS ON MOVEMENT
TOUCHED IN CORN PIT
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IN COTTON MARKET
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LONDON STOCK MARKET

Conditions Customary at the Weelk-
End Prevall—Oils Strong
London, Sept. 1200l shnros swore
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shiell Transport amd  Trading  was|
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NEW YORK METAL MARKET
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BOND DEPARTMENT

Mellon National Bank

AANHRRDI AN B B

UNITED IRON WORKS, INC.

First Mortgage Seven per cent Sinking Fund Gold Bonds

Authorized $2.500,000
Dated June 1, 1919 Due June 1. 1936

Business:
eral distriets of the

The Company owns and operates seven plants located nezr the oil and min-

refineries and tanks,

Earnings:
1903 to $687,526 for the vear ending May 31, 1919, Earnings, after depreciation but "
hefore allowance for Federal taxes, are now at the rate of about five and one half times
the interest charges on this issue,

Voting Trustees:

IMBRIE & Co. I

BANKERS 1417 CHESTNUT STRE
NEW YORK - PHILADELPHIA

$1,500,000

lssued $1,500,000
Tax Refund in Pennsylvania and Massachusells

Southwest, where it manufactures all elasses of egquipment wund

B
machinery used in the oil and mining industries, ineluding the erection of complete ml | 1S
and complete smelting and concentrating plants. The Company is : 3‘“
at present bogked to capacity for at least six months ahead. FF '
i}
b
The Company has earned increasing amounts from approximately £50,000 in &

The majority of the Common Stock of the Company will be deposited
in the hands of the following Voting Trustees until all bonds of this issue have been

WILLIAM T. KEMPER. Chairman of the Boards of the Commerce Trust Company, and the

National Bank of Commerce of Kansas City.

CHARLES H. COLE, President of the United Iron Works, Inc., Kansas City.
JAMES IMBRIE, Imbrie & Co., Bankers, New York.

Price: 99% and Interest

WesT & Co.

‘T : ¥



