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(nit Goods Mahufacturcr

feeds Money to Expand
' , Am dolns; fSO.OOO month bnsl- -

i ness. Hve material, help nnil

H ordrra. Can double profits with
& additional capital. Will consider

" J n lncorporatlnr or Interest In the
i business. If seriously Interested,

nddress
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PUBLIC UTILITY
BONDS

Llit on request

MARTIN & CO.
1411 WALNUT ST.

Z0-- ?

$50 $100

LIBERTY BONDS
noroiiT AMI 1M

Biddle & Henry
10'4 SOUTH FIFTH STREET

Members Philadelphia Stock Bxchans

LIBERTY BONDS
BOUGHT and SOLD

Any Denomination

Samuel K. Phillips & Co.
007 CIIE8TLT HTRKKT

Mrmhera Philadelphia Stork hxchanrr

to noi.rEns or
Empire Cat and Fuol Company

FtRST XIORTOAOE 4 COIXATLItAI. TIUIST
8INKINQ FUM) SIX TBR CENT CiOI.D
,, BONDS, DATED MAY 1 in 1ft.

aPrc.nc.sala are Incited to be. made to
TUnkers Trust Company. Id WoH 8treet

' e.-- s

to

As

for

New as Trustee under the in-- 1 Neither was there lim sign of liquiuat-dentur- e

between Empire Cias avl .

" pressure, nor rnn .nir pressure,piny and said securlns the aiie
bonds, for sale to the Trustee for ar- -' the market,
count OI ine CiintiuiK runn pimiinu iui .L- - .

of bonds of said ,t ' ... .... cose ( Btn,URaialua n. )ArK. nt that ns np nil -. f U Annii.ni.f hilf"m,to liui xt rirru ". p hit, n.vii- -. . rl1 PL ,U III llll"H11MliI I I illll I II fcl. II . UUl

on ThN,oD,nemb.?IUl d On'"' bef" offered no
November 1 Will this Company will de fr on side the

the Trustee sufflrlent to , . "".
retlri that date, at a of J of, line
the principal thereof 't lf. failed
to said date In argrecate face
value to $0J0 and It Is Intention of ' to anv 111 the
saw pursuant to the provisions or situation nndauch Indenture to applv the so to be . ,.11 1r.ve5 to the purchase or redemption of
brtntiB nf imlfl ftrnu' nt not tn iril the
price fcboto All proposals
b secure'y paled nnd marked ' Propo
for sale of hondi to fllnklmr Fund under Ip
lntur. of Kmplre Gn and Fuel Compflny.
dated May 1 " munt he for nil or any
part of the bonds offered and munt be re
celred by said Trustee at Its Trust Depart
mnt at or prior to 12 00 o'clock noon on
SapUmber 27 IDItt

Advices as to bonds accepted will he
rntLiiea on or nerore epiemner ., xviv uy
Bankers Trust Company Trustee '

Federal Income Tax ownership certificates
covering accrued Interest should accompany
all accepted bonds

'Dated September 4 1D1P i

rairiRK run and fufi, nMrM.By HUNK IV FRUBAUtT
Vice Presidentj,

$100,000
Lower Merlon Township

Montgomery County,
Pennsylvania

Township Bonds 1919
TBIds are for $100 000 of an author

tied of J1S0 OOO four and a quarter
MU) per cent serial coupon bonds of UnrMerlon Free of all Pennsylvania
taxes except succession or Inheritance taxes.
Legality approved by Tonsnd Elliott A
Munson. of Philadelphia Privilege of regis
tratlon as to principal by Merlon and
Trust Co of Ardmore. Pv Settlement to be
made October 1st

Attentate bids First for $100 000 $21 000
Herles A to D Inclusive p.,,1,1834. and 10St resnectlvely In roail markci

for .$100 $lToon of ,, t,. !, nntlnniwl
to R lneltishe III4I t.ur.Series

and respectively and
-- sjoumi or series . maturing iimp

bids to be addressed to Chairman
Finance Committee. OfTlce of Township Com-
missioners Ardmore. Pa marked ' Did for

nonds and accompanied b a
certified check for $"C00 order of Township
of Lower Merlon

Bids will h rcMed until noon, Monday,September St. iota.
O. C ANDERSON. Secretary

Ardmore Vn

FIVVSriAI.

American Company

(Massachusetts Corporation)
(UJAnraiui niviiiEMis

Is hereby given that the regularquarterly dividends of One Dollar and($1 71) per share on the Pre-
ferred Stock and One Dollar and Seventy Are(tl.73) per share on the Common Stock
of this Company will be pii,j on October15, lftlO. to atockholders record Septem-
ber 15, 1D1I)

Transfer books will be the close
eif business September IB ltlll) and will bereopened at the opening of business Septem-
ber 26, IBID

VVM.

Boston. Mass ,

H. DWKM.Y Treasurer
Sept 4, miff.

THE ELKCTRIC 8TORAC3E "JsCOMPANY
Allegheny Avenue and 19th Street.Philadelphia. Sept a lamDirectors declared ,..;

of the on both Teerless
and Preferred stocks, October l,
1919. stockholders of at the
of business on 19, 1010 Checks

be
WA1.TFR CI HFVDKnsov. Treas

Kneelal otteew

'ISP" T0 W"0M ,T ,,A
Notice Is hereby computa-

tion of the votes past In the several election
districts aa returned by the election officers.
for the Primary Election Sept,mi,er intn.
1919, will bealn at nm on Friday, Septem-
ber ioth. 1019. In Room 4no city

By order of the County Commissioners
OEOROE F HOLMES.
HARRY
H S. RICHARDSON

Special
NOTICE A SPECIAL MERTINn
nf the shareholdera of the lk.niM

Taller Savings ft Loan Association nf I'hlla.rtelphla will be held at Ha 403 DrexalPhiladelphia, on Septem-
ber 9th. 1019. at 3.30. for the purpose
acting on a resolution changlnr the doml- -
dlarr office of the Association from Phllsdel.
phla, Pennsylvania, to Chester Pennayl-Vanl- i.

E. STEVENS.
Secretary

Pronosala
EASTF.KN STATE SIST

and Fan-mou- Avenue. I'lilladelphla, I'rnn- -
pyiTania. proposals will ue receivedby the above.nsmed Institution until it 00o'clock Thursday. 18th.1019. for furnishing MEAT FLOURSUPPLIES for the month of October lllln

nd MILK SUPPLIES for the months ofOctober, November and December 1019 To
be delivered . free of porterage, freight andother at such and Inmichquan-title- si.mir be required, and If not aa

'V will be rejected. Quantities to be
increase", or m me discretionthe of Inspectors. The in.-JI- .":

.1 v.ereby reserve the right reject any or allT ' tbMa as they may deem for the
. MeresU of the Institution

, t' nOHERT J 'McKKNTY. W.wi.- -
, SKA1.F.D PROPOSALS WIIX RE RE--

eeivea "r c'"cer in charge
Z.

building.
irum M.i..-- of

ruction .v "iu,u curcK to in amountnt ine oin must accompany the
mmml in u uiu ine oraer of theof the-- United states. Thi

snail lurntsn satisfactory
, ,- -- (n the amount of

tsjtArPHALR CRAVATft DI- -
TeVtor of Purehasa C. A E, Dlv.. Purchas.

tjaa! A Contracts Section). Munitions Illdg
D. C Sealed In trl

, (AT''-"- 1 m

" .

,

n. ro.. September Is. 1919. fumuh.
J5ii uoo Cravata. Proposals must t.i " v "Hi. rroposat DlgpgJ

p n ".f-n--i sent on application
I'JMil'OSAI-- FOR U. a Engr.
., 014 Federal nidg . Wilmington.
H I, eed propoaaU will, be received hire
I M1H !. a pj.ji ". snq torn

H '"nooer f. J
J--W Hw"rariltrnB.tIoo

In

una c,nsr
a spetKst- -

.,

NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
MARKET IRREGULAR AND

HIGHL Y PROFESSIONAL
T

General Disposition Hold Pending the Settlement of
Steel Labor Differences Diminishing Dealings

New York. Sept. 8, Professionalism plainly reflecting of
.. .. - .....i.jii uw wie ciinrncccriaiii; l
lotlaj's market. All deductions of the
mcrcurlnl gj rations should be subjected
strlctlj to that consideration.

dealing accompanied this ir-

regularity nnd bj easy stages the gen-
eral list grnduall) drifted Into

narrow rut, and in which,
from all it Is likely to re-

main until more definite and accurate
measurements enn be obtained concern-
ing the labor difference. there Is
little possibility of gaining such

until much before Thursday,
in v the made-to-ord- on
Wednesdaj, from the outset there

little nrthitj on
either side of the market.

Much of the daj's vir-
tually represented the familiar cenlng-u- p

process of the room-tradin- g contin-
gent who, naturally under the

disposed to "put their
house In order" to be in position to

of the situation.
In cnnriiicncp, there was the usual
backing and filling attending a strlcth
professional trading in the
of the market technique

While most of the session a
Kcomlnglj strong renetlonarj under-
current running, there was not
rrallj to be found dlrert evidence of
what might be called real wenkn

Tork City
Fuel Com

Trustee
the During the forenoon of
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these ilrtiiall) oncourncrment
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with funds
on premium Dattle
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bonds equal
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fund
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cir-
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f .1111- - .. Illl UUVUULI'-- I 111 1 ..1 u
points in most of the recent popular
favorites of the speculative industrial
list. .Most of this

before the end of the first
hour on renewal of selling ngamst the
lenders. The bicksct was accomplished
bj verj slight offerings, the dealings
falling Considerably under recint to

se.lln1.ara

COCFKi

KUENZEL

represented

DREDGING

incentive

cancelled

GAINS MARCONI STOCK TRADING

FEATURE ON CURB! WAS DESULTORY

.

Stock Taken Large Scale

Further Advance Overland

Tire in Demand

TOBACCO EXPORTS STRONG

Nev ork. Sept . Most interest
each of maturing

1021) 1034 tllc teet loaaj
000 each (fli,,i demandmati.rlnw ...v.ili.i. .'. .'A

1014 lnlM 11144

to

'

Cents

of

at

iras

times

uttlce.

was

for Marconi of America, which was
taken on n large scale nt a further ad-

vance from 0'j to 7, with man) of the
bujers atributing the accumulation to

lOneral niectric interests, based on
prospects of substantial of
thp scope of operations of the componv

Ins n result of the perfection of new
appliances.

Colonial Tire, which was one of the
weak features a few a ago, sold

per

V.

at 20 and 'Si, a gain of 7 points on
i transactions.

Aetna Explosives
llled

Vlfg . a.
Am Marconi .
Am v rltlng Paper
Air .

Car o . .
an Cai & Jd pref

Carbon Steel
Carwen Tool

Motors
Chevrolet Motors

c ola .
I ramp .
Curtlss Aeroplane
Kmerenn Phonograph

Signal
HeMlen
Hupp Motors
Inter Products
International Motora
Inter Rubber ... .

Torpedo Boat
Lehigh Coal Svles
Llbby. McN 4 Llbby .,
Lima Locomotive
N Y Shipbuilding
North Paper Pulp
una KlcvatorThe have a dividend of(82.00) share frnm I Otis Steel

earnings Company Common Motor

to record close

srlll mailed

elven

Hall

Meeting
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Packing

Reduction
Canadian (

Ctalmtrs
Coca

Hall

TARPhilip Morris . ..
Poole
Pressman Tire
Savold J Y
Savold Ohio
Scrlpps-lloot- h

.hell Trans .
Standard Motors
bteel Allojs
clubmnrlne Host .
Sweets
Swift International
Todd Shipbuilding
Triangle Film
United Motors
United Profit Sharing
I S Steamship
World Film
V rlght-Martl- n Air

Illinois
Ohio
TTalrlo Pipe
8 O Calif
8 O N J
SONY

INDEPENDENT
Allen Oil

Tlrazos Oil
Cosden A Co
Elk Dasln
Home Oil
Inter Petroleum
Island Oil A T
Cllrnrock Oil
I'ouston Oil
Merrltt Oil
Met Petroleum
Midwest Oil

Fuel
Omar Oil A Oas
Sapulpa Kenning
Sectuoyah
Mnclalr
Sinclair Oulf
SoMhwest Oil
United Oil ,

Alaska 11

Hctte New York
Tloston Mont .

ArlxonaW" .- -' II V1.I-- - .""cnai, '.-- ..

j, and then opened, for the construction Ecf',Vm. CSn. furae slion extension, shell .nH . ColdHelil Cons

OILS

itip Plana and specifications may 2CHQ0!2 ",nn
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MINING STOCKS
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llecla Mining
Howe Snuud .
Irdependence Lead
Jerome Verde
Jim Ilutler ,. . .
Jumbo Extension .
McKlnley Dar.aih ,
Mother lMle ,

Mines Co of America
Nbttnnal Tin

IlilU . .,,
Nevada V'onder ... .
Nlplselng ...... ...
Hay Hercules .... .
San Toy ............
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United Verde , .,,.,
West End Con .,..-- .
llhlts c;api
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Important or Influential lenciersinp.
Substantial rallies led by the shipping

nnd oil shares by mid-da- y

prices to the opening level, which In
turn was followed by n pronounced nar-
rowing of the market In all directions.

s a matter of ffiit, the rank nnd
Ble of the trading element apparently
were more Interested in the l'crshlng
celebration than in the market itself.

It Is only fair to state, however, that
the secondary rally disclosed n stronger
undertone to the mnrkct than a great
manj supposed existed. In the opin-

ion of some observers this was taken as
a reliable Indication of n considerable
betterment in the market's technical
position Last week's headlong

of the pool and clique issues
with the subsequent violent breakdown
of the market superstructure, however,
has left the market in a 'position to
require nursing to restore both
ftn equilibrium and renewed confidence.
This may be supplied In a sane adjust-
ment of the labor problem. The j,

In the meantime, were Inclined
to wait and see how the cat would
jump, without hazarding a guess on
the outcome.

Having little else of importance to
turn attention, the foreign exchange
situation again cropped up ns the chief
topic of discussion. This, perhaps, was
largelv because of the pointed remarks
made by Mr. Lamont. Unquestionably
"" "'""" for man) bonkers and because

Slid . ,,, knowP(gp ,he

material

Township

during

expansion

careful

of this Important subject his remarks
are worthy of serious consideration.
Kvcrvbodj realizes that something must
soon be done to reunite the broken
threads of commerce and trade. The
sooner, of course, this is accomplished
that much sooner will the business
machinery of the world be run on a
more perfect unison. Important as it
Is. however, the foreign exchange can
only be regarded as a secondary mar-
ket factor. Much concerning it from
a market stand has been already dis-
counted nnd measured from a security
value vard measure of dollar-and-cen- ts

point of view.

IN

Little Attention Was Paid to
Secretary of Treasury's In- -

teresting Statement

STOCK SUPPLY IS LIMITED

New York, Sept. 8 The, New York
Evening Sun's closing financial review-toda-y

says :

With the question of n steel strike
still .unsettled nnd a holidav interven-
ing in the middle of the week, it wa
sen-ce- lt to he expected that a great
deal of business would be transacted in
today's stock market. The session was
in truth dull nnd of n character little
calculated to attract interest.

While the placing nf orders over the
wecK-en- u conned to in rate a orentor
public participation, the extent of such
orders was found to be moderate Their
execution In the first quarter or half
hour served to impart a firm tone to the
list. There were some outstanding fea- -

itiires of strength, including M

common and preferred, the motor and
tire shares, Crucible Steel, in which
it seems there Is supposed to be a specu-
lative kick left: United States Indus-
trial Alcohol. Mexican Petroleum, and
so on. These gains were affected more
by the limited supply of stocks than
by nny urgency of demand, and they
were pot in all cases sustained

Toward midday as the volume of
trading dwindled into a mere desultory,
professional affair prices gradually
yielded without in any sense displaying
weakness.

The possibility of a steel strike did
not worry the street appreciably, but
the fact that the union delegates are to
confer with the labor leaders tomorrow,
at which meeting it is conceivable the
matter will be decided one way or the
other, there was injected Into the gen-
eral situation an clement of uncertainty
which was more potent in association
with the Wednesday recess than It
wouici nave been otherwise.

The yer) encouraging statement of
the secretary of the treasury dealing
with the nation's financial condition,
divulging as it did a situation in every
way cheering, was allowed to pass
without influencing the market position., It may be presumed, of course, that
the treasury could not very well conceal
sue ha state of affairs from the numer-
ous interested parties among banking
uieiiiuiions wnicn nave a right to know.
In other words, there could be no ele-
ment of surprise, sae perhaps in the
scope of the improvement within the
exchequer since the armistice was
signed.

The discontinuance of fortnightly
of certificate of indebtedness,

and the substitution of two issues of
tax certificates, one of six months' ma-
turity and the other twelve months,
would ordinarily tend to lower the
money rate, but to offset that were
war loan payments due tomorrow and
tax payments to be met September 15.

The effect in the lopg rnn, however,
will very Jljcely have that effect, par-
ticularly wlien (he erest of the crop-movi-

pejriod shall havepassed. There
were few who did not agree with Mr,
r.nmont's rtatement that the world's
business required that the treaty squab-
ble should be terminated as soon as poa-lb- le

whatever their Ideas may be
the merits of the treaty itself.

Initial Dividend by Indian Packing
New York, Sept. P. The Indian

Packing: Corporation declared an Initial
quarterly dWideBtJ of twenty. fie. cents
o ahare. payaMt)
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PereMprpf 014

500 PhllaCo... 354
3000 PlerceAr. . 584 684
3100 PlerceOll.. 214 224
1400 PlttsCoal. 074

Pitt&WVa. 33)i 33),
3500 PondCC. .. 104

600 PressSC. 89), 89','
PuntaAS.

200 PullPCar. 119
100 ItayConC. 234

1000 ByStlSp.. 00
1300 Reading. . 7V.i 784

RepIftS... 004 014
11200 BoyDNY.. 93)5 04),'

400 StUSF. ... 1ft 194
1000 StLSwestp
700 SaxonMot. 244 244'

Shattuck..
1100 Smlty.... 25

SinOll.... 59),'
SoPaciro,
StromCrta

10G0O Studeb....U2;i 114
300 StuztMot. 112

SO

834

224

close
38M
72
89!

21.
2H

137 135

78

nou
156

200
200

000

100

61 01

G4
21)i

44'$ 41)4"
45

51
94W

ll'i
02'i 02'

Wi
8" SO),

300
171

70)4
100 I6M 1GM

-- Wi 105

300

800

400

15',
20
35)i
2o
98
14

44V
48

1400

79',
8.V?
41JS
01
GO

01
G0i
21),
81'i

1T3

20 20'i 20
55W

20 20
37

60 50lf
137

100 64 03 03
36M 35i

05 GS,

100 30, 31 31

214 214
47 40
80 81H 80

300

47

200

800 864

55

40

28
523,
16H
12U

mi

77

55
68

1200

44

35

1100
214

200 07 07

00

1400

25 25

100 15 14),
25

CO

024

111,

17h

12)n
27),

47

70

102
184

6),
55
G7
40

11I

20)
88
67

119

05)

90

100
300 9)J

100 Stutzrts.. ;i4 34
400 SupSteel..
COO TennC&G. 134

TexasCo..2C3 268 262
Tex&pac 47) i

100 ThlrdABPv
TobProd.. 07
TransOll.. 53 55

200 UnAlStl..
U8tndA1..126?r

100 USCIP&F.
200 UnDlprt.

UnFoodP.
UnFrult. . 185 184

300 UnPao, ...123 122
100 UnPaopf.

UnRttS... 94
unltearis. jok iujj 0
USnubberl204 130 127

200 USnbJp.,115 115 115
USSteel

100 usstlpf.
UtahCop

200 lltahSeo,.
100 VaCarCh.

1 00 Wabaah..
300 WellaFBx.

'iVeatMfg.,
100 WeatMd..
100 'WeatPae.,
700 WeatTJnT.

WhfcLE..
WhlteMot.
Wlllya-O- v,

300 WlUACo..
800 WlltCo'ria,
300 WJPK.m

155'j;

TH

124

16J4
62
334V

fi

1

42

61

70 70

591f

50

37

4900

2200 40f

73),'

01),

234

28
51M
16),

47H
G2H

88)5
SO

101i
794

72H
55),
32

87
75)j

104

434
4oM
14

344

214
62.'
3J)i

234
i

77),

034
18),
25
244
144
244
594

5500 1004
10

112f
.,

414 424 43X
13),

2300
3800 484 49H

21)( 21J,'
1000 08

534

11500 133C 127)4

1200 S04
1844

1224
684 09 684

034
25220
13600

51200

1200

1200

2100

w?w

684

23),'

16K
014

844

I4JJ

644

104

844

85f

53Jf

1004

83M
104
57

124
22H
834
14H
61

3

38H
72
89,

4H
2f
2M

4Vi
85

112
53H

136H
35

127
102

102

128
80

58
22),
07M
52M
78

2H
fl0'(

51
89H

17M

52!
S4!

64),

.W0

400

200

63ij

112

18
100

280

42

21,

02J fit',

106)j

50
20

37

134

20J(

15'
29
30
2SM
99
14

101
40"i
48

23fl.'
Ul!i
80
S2
8V,
42
01
00
93
005,
21),
81f

Ml.
60),

1194

14200

113),

1001,

139JJ

20
55)J
20
37

139
03
35f
CG

82
31
49M

21-- .
17M
80
40)1'

53400 .104 200K

94

300

7

104
124
27),
474
024
47
88
80
70

1031,
794

102
18)
724
554
32

100 1004 100,'

100

110!,'

22200

119M

87
75)5'
61),
104
64

55
68
40

434
434
44
GI4

57H
224
624

20K
88
67

119
235

00
94)5
184
25

144
244
60

100!,'
04

112tf
111 HI

07Jf
32100

11500

1204

34
424
134

268
494
21K
98
504

62 51',' 514
133

aliC 32M 31 31
524 62'f 62H

804

4600
UOO

804
185
1224
084

6)(
04

127,4
115

1034 104.4 102M mm
1154 1154 1154 U54
oo?, ooi oo 85

B) 1J4 154

104

544
124

334

87),

684

574

?1M

50Jf

SIM

33),

954

244

51J4

064

544

854

544

33),

40S

774

62Jf

704 24

834
104
67
544
12)1
224
834

61
33Jf
84

14rwv;
'

77,4

S

5000
20jO0..
1000..
1000..
1000..
1000..
2000..

Ncw-Yor- h Bonds
Anglo-Frenc- h

07 1

D7M
07K
07 J
07),
07 1

07 1
32000 07 14

300ii 07 1

10000O 97 It
1000 074
1000 -- 97 1

10000 07 1

6000 07 1
1000 07 1
2000 ..... 07 1

5000 074
10000 974
4000 074

All Coast Line clt
2000... .. 72
4000 72
20.10 714

A T ft S F sen 4S
10.00 184
1000 684
510 054

000 70
6000 784

Am Tel & Tel Ea
1000 87H
4000 88
2000 87H
4000 88
1000 584
3000 1074

1000 874
Am Tel & Tel 6b

2000 191
1000 100K
3000 1004
6000 1004
2000 1004
(OOO 1004

10000 100),
2000 1004

Am T & T clt .
2000 82

Am Writ Paper 7a
6000 884

Ann Arbor R R 4s
1000 544

A.rmour & Co RE5s
2000 84

Am Smelt & R Si
1000 85

Bait & Ohio 3 14 s
2000 80

Bait & Ohio 6a
2000 5954

10000 964
5000 004
2000 004
.!: & Ohio Sa
2u00 724

Beth Stl Gs of 36
1000. i. .. 864

Cent Leather us
3000 07
3000 074

Chi B & Q 4a
2000 05
6000 954
2000 05
3000 SO
1000 054

10000 014
10000., 98

Chi B & Qulncy 3 W
1000 754
3000 ISO

Chinese Rwy 5a
1000 614

City of Bordeaux 6a
10000 994

CitV of Paris 6s
2000 064
4000 964

City of Mars B 6s
10i)0 93',

Chl.R I 4 P fd
1000 94
7000 694

10000 69
1000 09

14000 69
C of N Y 4 of 60

4000 97),'
Chen &. Ohio 4Mb

1000 744
Chea & Ohio ov 6a

1000 88
1000 60
3000 95

Chi M & P S 4a .
1000k 665

C M & St P cv 4V4a
2000 05
2000 70

Chi M & St P 6a cv
3000 75
4000 102H

Chile Copper G

Chile Copper 7b
4000 118
3000 118),
2000 004

Con Gas cv
5000 100H
3000 1004
6000 1004
5000 1004

Den & R Q 4 o
2000 66
1000 0584

Detrt Un Rys 4 Via
1000 D14

Pom Can Ga 1921
1000a 05
1000 .... 984

Dom of Canada '26
9000 95

Dum of Can B ot 31
2000 05

E T V & O R R en
2000 90

Erie Rltd
1000 C24

Hud & Man lncma
1000 164

Int Met o 4Mb
1000 Z.M
3000 334
1000 33

Int Rap Tran U
1000 654
1000 654
5000 554
1000 69

Inter Agr Corp 6a
1000 ..ft. 83

Kansas city Ter 4a
10000 744

Kkn C & a R 3a
4000 54,

Kan C & S R Sb
,1000 74,
Kan C & S R 4a

2000 65
Lack Steel of23

1000 .... 064
L Shore 4s of 31

200j 83
Lehigh Val 4 Vis

200j 61
Lehigh Valley 6b

2nnn initi
Liggett & Myers 7s

moo uiLiggett & Myers' Si K
ouuu vu

July cross
Nst ncsr.

Ssven month'
liaianc artel taxea

Net oper, 'neons
KANSAS

juit .........
attar tax.,.

Net ipei.

Net
vn

in .itft 7TJ7 Wil '. ?

LorUlard Co 7s
2000 Ill

Manhattan Elev 6a
1000 97- -

4000 964
M6000 964
Mon Central 6s

1000 101
Mon Power Ei

T000 89
Mo Padllo ren la

2000 694
1000...... 694
1000 69
2000 60

Mo Kan A Tex 4 a

Mldvala Ga

3000 874,
1000 87

Minn-- St L 6a
5000 764

Nat Tube Co Gs

2000 954
N Y C A St L 4s

2000 80
2000 M)

N O & E Gi
1000 70
Y N H A II 6a
looo no
3000 904

N Tela deb la
1000 004

'2000 S09H
North Paclflo 4a
13000 78

Oregon R A N 4a
4000 76,

Oregon Short 4a
1000 87 HI

Ore A Col R R 6a
8000 0,H
7000 01

Penna RRIi
14000 01H

1000 914
2000.... 01M
1000 01.4
1000 014

Pleroo OH 6a 1914
10000, 1044
5000 1044

1054
6000 1044
6000 104 7
1000 1044

Republic IAS
4000 014

Rio A W R R 4a
1000 56

St L Iron A M 4s
3000 94

St S F Ino
1000 505s
6000 oO

St L A S F ad)
10000 634
15000 634
3000 634
1000 61

St LA S F 4s aer A
1000 69

St L A S R R 1st
1000 05

San Antonio R 4s
1000 44

Bo Pao fd
5000..... 774

So Pao cvtale
2000 ." 824

So Pao cvt Gs
oOOO 103
1000 103
1000 103

luOOO 103
South Rail 4s

OOOO....... 61
400f 01

Southern Rwy (a
1000 94

1'iQOO 894
Third ad J

6000 31,4
10000 34M
6000 314

10000 344
10000 34H

ThRd 4s
1000 524

10000 004
United Kins '19

2000 100f
'21

3000 094
2000 084
1000 084

10000 984
1000 9 5S

1000 084
2000 08
It Of G B A 1

Gtts 1927
1000 06H
1000 06
1000 00

Reading 4a
4000... K2"--

Vn R R of San Fr
6000 : A

Un R R of S 4s
1000 31

U S Realty A I 5s
2000 70

U S Rubber Sa
1000 87
fjOOO..'.-.- . 87
2000 874
2000 8K
3000, 87
2000 87,4

U S Steel Ca
4000 100

T 3000 100
2000 094
1000 1004
2000 1004
1000 100

'Union Pacific ct
3000 83M
2000 84

Union Paclfla fd
1000 774
1000 774
1000 7 4

1HKK 76
Union Paclflo ,4b

1000 834
1000 83),

Union Paclflo 6a
6000 1024
1000 1024
2000... -- ..1004

Va-C- Chem 1st
2000 06

Wert Electrla 6s
1000 Q6M

West Maryland ,4a
IOOOj 67

West W Y A P R
1000 924

Wilson Co cv
J000-...- .. 08

974
6000 074

Wilson 4 Co let
1000. v.. ..100
1000. ... .100
1000 100
3000 1004

Wia Cert fl A D D F
6000

T1IDVVB KAJsOE IN UDERTY 110ND
Belts o Libtriv Bonds in lfi Stocfc

carry (sicrssi to dais o sals. theseller receives that islercst, in addllltm lo
Hie sale pries o IA tcrnd. v

t
1.15

Iltmrh Tjow ip mliberty B 3s,.... 00.1)8 00.02 0P.02,
Liberty B lJt 4s.. 04.70 04.150 04.70
Liberty B ... 03.00 02.80 03.00
Liberty B 1st 4Vis.. 04.70 04.00 04.70
Liberty B 2d 4Us.. 03.20 02.04 03.10
Liberty B 3d4Us., 05.10 04.04 05.00
Liberty B 4th 4s. , B3.40'03.22'03.20
Victory Nts 3.. 00.02 00.48 00.48
Victory Nts 43s... 00,50 00.48 00.50

UNION PACIJ

Balanc attar Uiss foos.im
lnccms

erosa

MISSOURI,

Kress
Balance

income

I ... &.v
i jsssssttijasasi

"i;Br .MP' ;c

,

5000..U...G04

Y Light

N

Y

L

1000

O

h A

R

DKotOBU

U

j
F

R

1000

,

RAILROAD EARNINGS

ItflV
tl4.ete.0TS

OOJ, 75(1
SS.22.42T
22.f4S.ses
sz.ue.

Ajll
a,lV3,0S3

45T:4I
SIs.OM

Seven rnontha' ,aroas 8.10?.T
Balanca (ax... l.aaTiSSr

oosr., Incoma,

if

Ave

Ave

TEM

75

Ineraastt
I71S.S4J

1.240.SSO
!.12S.Sli

lS.m.osa
im.iei

aSS 1.S2S.4&Q

IbAAB AID- -

aJter
l.WO.lOS

X101.8J7
4SS.4M
433.222

TS1.7M
A1HAN ,NATONAI. TtAJI.WATO

Philadelphia Stocks
, oai' niah T,ew --Iore ehse.

47S AmShlpAO 404 394 40 -- 1

100 Bat Loco... 1174 1174 1174--14
688 ElecStor. . . 90), 904 065, J,
36 InCNA sou ROM 30W
23 LehNav.... 674 674 674--H
25 LehlrhV

311 PRR
40 PhlCcupf.

435 PhllaEl...
5 Phils. Trao

110 PRTtrefa.
08

. 'S Readtnr 78!i
600 TonopBel... 34
lOOTnTrao....

34 no
"420 USSteel.

60 WmCAS
Net change

494
444

25

254

384
UQI.

404

34
25
68
264
784

3.4
38
68,4

4
34
25684

ii

09
1044 1034 103)- ,-

170 4
fAifina rtainn

on New Tork Stock Exchange.

BONDS
Salea in Net

lOOO High Low Close ehge
103AmGftn5s 834 S34 834-1- .4

LakeSuplnoGB. 684- -,
1 ElAPeopT 4s. . CS4 CSM rH H

Interboro 4Mb. 334 334
6LlbBda3d4Ha.91 30 91 36 01 30-- 51

14LlbBds4th.4Us.03 38 03 38 93
Victory 4... 09 60 09 50 09 6010
Ph'laEllstRs.. 934
Penna 92 02 92

1 8panAmI6s...lO04 1004 1004
Odd lota.

Combined Reserve Bank Report
Washington, Sept, weekly

report of the combined condition of the
twelve Federal Reserve banks, at the
close of business on Friday, September
5, announced by the Federal Ilcservn
board, is as follows (000 omitted):

ICESOL-nCE- S

Oold and certifi

434

cates vault ... . ,Z43.2aR
Gold -- settlement fund, 024,310

Tots I mid held by
bank 1785, M8

Gold with Fed Res
agent 1.172. IBS

Gold redemption fund
with u. s Treasury. loo.sss
Total gold reserves. $2,0(17,052

Legs! tender, silver
ctfs . subsidiary coin 69,818

Total reserves . . . .t2.180.S70
Bills discounted secured

by Govt war obllg. 1.035.233
All other 211,185
Dills bought In open
market 854,(167

Total bills on hand. 12,202 081
IT Govt bonds..-- . 37,000
U. 8 Victory notes .. 1J7
U. S ctfs of Indtn 250,221

Total earning

Ttank premises
Gold In transit or In
custody ror'n ntrys.

Uncollected Items (de
from gross

ovb reoemption tuna
hank notes

fed.

Sent.

Res

All

12.815

ducted de-
posits) 827.845

sgalnst

other resources.

Total resources ....65,584,921
LIABILITIES

Capital pal H fl4,0tm
suroiua H1.0S7
Government derails.. 59,110
Due to members re
serve account 1.7S7.841

Deferred availability
643.1114

Other deposits Includ

107,110

ing govt, credits 99.188

Total gross deposits S2.559.081
led Res. notes In ac
tual circulation Z.SII.G97

Fed Res bank notes
In circulation net lia-
bility

All other In
ducing foreign
ment credit 24,495

Total liabilities ....15 584.021
ITstlo of total reserves

I

c

Vi

9,

to net deposit and
Fed. note liabili-
ties combined ...... 50 4

Ratio of bold reserves

11,100

trta nes
circulation after set-
ting aside 33agslnst
net deposit UablU-tle- a

00 1

em

31

494
44 t- J.

-- M

254
784
34 K

384
H
4

170 170
Maa with

last sals

2 684 684

6 334

2
3 034 034
1 gen Is

8. Tho

B.
coin

In

C

a.

..It

Itema

223 565

sov- -

Res

to notes in

Aug :ti.

J244 "31

- 009,640

6807,871

, 1,142,589

llH 82S

12,006,733

' 60,188

12,135 970

1.000.20(1
205,838

803.188

12,178 272
27.090

108
243 411

assets 12,479,801 (2,448,077

liabilities.

12.708

107.119

700,804

11 Bhll
l',0D5

15 435,837

l4.t,20
81.(87
54.494

1.729,050

563,337

08,479

12.448 310

2,580 629

219 S15

23 070

15 435.837

50.7

60.7

Gold Withdrawn for South America
New York, Sept. 8. Thirty thousand

dollars in gold coin has been withdrawn
from the Subtreasury for shipment to
South America. Since embargo on ex
portation of gold was lifted over SC0.- -
000,000 has been shipped to the south- -

continent.

BAR SILVER
Commercial bar silver was quoted in

New York today at $1.12 an ounce,
a gain of ajc. In London the quo-
tation was Old, up lid.

December
31,1918.

SPECULATIVE INTEREST
IN LOCALS AT LOW EBB

k

Declines of a Point in American and Electric Storage
Battery Emphasized Narroivncss of Market ,

T ith Wall street resting on its oars,
It was only natural for the local con-
tingent to feel disposed to take a back
seat nnd just marked time until some-"'in-

turned up. The Tcry pronounced
shrinkage in the volume of business
was sufficient evidence that most every-
body had the same thought. It was,
iu short, ono of the dullest nnd most
unprofitable days for the local

experienced in many moons.
The trading was of the very smallest

caliber, and, In tho few
price changes were void of the slightest
Mgnificance. As a matter of fact, thcro
were only two worthy of serious con-
sideration. These occurred In Klcctric
Storage Battery and American Ship,
nnd meant really nothing except pos-
sibly to the extreme nar-
rowness of the market. American Ship
opened fractionally lower, but the loss
was later widened to over a point on
relatively small offerings. Electric
Storage Battery nt the same time lost
a point to 004, representing a de-

cline of 3 points from the recent (op
price made on the doubling of divi-
dend.

Not only these changes but others
made elsewhere on the list resulted
more from, the lack of interest than
Relllng pressure. For nearly nn hour
virtually nothing was done as a result
of the general desire to await New
York leadership. Little encourage-
ment was derived from tho vaccitlat-ln- g

movements of the larger market
and in absence of spiriting local de-

velopments the market figuratively
came to a standstill. Cramps was an
exception, yielding 4 points from the
previous sale to 170.

VhlIe the labor strife is unques
tionably disconcerting and
to a great extent with the set plans
of the industrial and in-

terests, there is not yet direct signs
discernible in the horizon of a slow-
down in business activities. Off-
icials of all the leading local banking
institutions assert there is an urgent
demand for loanable funds In all dis-
tricts. The question of rates enters

Year 31, 1917.
".

months 30,-191-

Ship

consequence,

emphasize

interfering.

commercial

O
MAILED

FRXE I

1421

Chkae

but slightly in the negotiation of loan,
the obtaining of necessary funds to

keep everything going at high speed is
always tho chief consideration.

of this active inquiry for
funds amply supplied In this week's
Philadelphia Clearing House state-
ment. the almost un-

interrupted increase in loans noted
in the preceding weeks the statement

showed n stilt further expansion "fn
r

loans and discounts by the local in
stltutions for the week ending last'
Saturday of $5,242,000. Further proofs

of the big business being done is found .' I

In the week's jump of in
individual deposits. Both oC these
items furnish healthy business signs
and spell continued prosperity.

No Change In Refined Sugara
New York, Sept. 8. Conditions in

the refined sugar market are still
Local refiners, n rule, are ,

withdrawn account of oversales!
and prices arc unchanged at 9c, less 2
per cent for cash for fine granulated
Haws also are unchanged at 7.28c for1

00 centrifugals. The United State
Sugar Equalization Board made pur?,
chases of raws Saturday.tj 5

Bumber Crop of Corn Predicted
Washington, Sept. 8. Forecasts of"

crop production of the country's impor-
tant crops, based conditions existing
September 1, weie announced today by
the Department of Agriculture fol-

lows: Condition of corn September
was 0, with indicated production this
year 2,858,000,000 bushels; condition
of spring wheat September 1 18.5,
Indicated production, 208,000,000 bush-
els; condition of all wheat September 1,
07..1, indicated production, 023,000,000
bushels, and of oats September
1, 73.1, with indicated production
1,225,000,000 bushels.
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NEW DESCRIPTIVE BOOKLET
17TH EDITION REVISED TO DATE

ON

STANDARD
UPON

BEQUEST

L
ISSUES

J

This booklet, which will be ready for distribution in a tevf
davB. will contain all of the 1018 financial statements of
the Standard Oil companies issued to date, together with
other important information relative to each of these com-

panies, and a comprehensive review of the general oil
situation.

CARL H. PFORZHEIMER & CO.
DEALBRS IN STANDARD Oil, SECURITIES

25 Broad Street Tel. Broad 4800-i-s-3- -4 --NejarYcrk

$2,500,000'

Newport Company
First Mortgage Three-Yea- r 6 Gold Bonds

Dated September 1, 1919 Due September 1, 1922
Callable a whole at 101 H and interest to September 1, 1920) at 101 and interest
thereafter to September 1, 1921, and. at 100& and interest thereafter to maturity

,

The First Trust and Savings Company, Cleveland, Trustee

The Company agrees to pay the Federal Normal Income Tax
up to 2 if exemption is not claimed by the Bondholder

The following information is contained in a letter to us frdm the President
of, the Company:

These bonds are the direct obligation of the Newport Company, specifically se-
cured by direct first mortgage lien upoil the entire physical property of the company.

The Newport Company is one of the most important manufacturers of dyestuffs
in the United States, and is the largest successful producer of wood distillates in the
South. .

Net income, after Federal Taxes and available for interest and depreciation, has
been as follows :

Net from Income from Total Net

ended

Six endedOune .x

I

as

Is

T

as
on

no
on

on

as
1.

on

condition

aa

" operation Investments Income.... $767,728 $245,224 $1,012,952
891,137 131,434 1,022,571
556,275 72,225 628.500

Present monthly earnings, exclusive of income from investments and before
Federal taxes, are at the rate of approximately $1,350,000 per annum. 'Average net
income" after Federal Taxes as shown above for the two and one-ha- lt year period is
equivalent to nearly 7i times annual interestt on these bonds.

The Newport Company has pledged with the Trustee, aadditional security for
these bonds, the stock control of ,the Mjjwaukee Coke & Gas Company. This stock,
carried by the Newport Company at its. par value of $929,000, has a book value of
approximately $3,500,000. The Milwaukee Coke & Gas Company has paid dividends
aggregating 100 on. its stock in the past seven years.

IW
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