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Jewelry, and il 4 demand for & . e i Nor
[motnl by the teade in ntteibuted to ne- | Priess for thrown siflc have sdvanesd | ton to ; o
tivities of jewelry manufacturers to ry- | (00 conts or more In sympathy with the Btates amd nee and to net as Amerd
| plenish depleted  stocks. L rising raw silk market o Yokohama,
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C{ING UP BARGAINS *
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i . ™ ELl MR Ve e ; )
Important Auto Developments i recaxting n big demand for wou
ears in a‘“l'!"“..' Major o i,

The atmosphere in the Btreet yesterday wns full of rumors coneerning

the Dritikh Board of Trade, belleres

‘ the automobile fndustey, and of mergers and consolldations, but nothing
1

definite could be learned.

The murket v wold so short that few

IN THE SECURITY MARKET

: |
¢ Interest Manifested in Coming Capital-Labor Confer-|

ACCOUNTING for the over-a-million-and-n-bhalf-share day on the
 New York Stock Exchange on Waodnesday lnsi, n broker saibd it was
#tly due to an easicr money market, hut princinally to the huring of the

public who were again in the market pleking up the bargains which were

" thrown overbonrd by the professional element when they became thoraughly

feightencd over the labor situation, and conclyded that not only this rountry
but the whole world was going ta the “"how - -wows, "'

This element, he said, wan so supremely confident In it opinions that
they unloaded without judgment, and when the sudden change in s ntiment
arrived the public hud wensed the situntion first, and with its usaal apprecia
tlon for bargains jumped in and bought right and 1eft

Capital-Labor Conference Enlarged

There was almost univeraal satisfaction expressed in the finaneial distriet
over the report that President Wilkon had copeluded to have o much larger
representation on his capital-labor conleranee than the original plan which
ealled for fifteen members conference will be held nt
the White House botween October 5 and 10, and iostead of only fifteen
membere in all there will be fifteen representntives of cuch of the clusses
interested.

The suggestion that in addition the public he represeated aleo by fifteen
members was recelved with approval

1t iv now =aid the

Hardening Tendency in Money Market

A broker cliimx to see n hardening of the
distant future, and a consequent curtailment of husiness in the stock market,
sltbongh he claims thore is uo sign of it yet 1Ty bawes His opinion on the
indieations of unusual demnnds from many guarters this fall for eredit. e
said the present eaxy money conditions in New York are lnrgely due to a
recent influx of western money, but from it will Bow buek agnin for
the purpose of moving the enormous which Hnve been grown thix year.

There will shortly, he added, be a flond of ne finnvcing swhich will
absorb a large amount, which will be tahen enre of to nn extent by the loeal
banks. Add to thix, he =aid, the possibility of markot
which will require large sums, the ontlonk i of ligh
mouney rates,
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Fusted Dollar Plan Cumbersome

The plan of Representative Husted, of New Yorl
wits not looked upon with much favor among
A banker said Mr. Husted's plan, which is
Harvard professor, seemed Lo him ns a sory ritt -
present high cost of living. 1t provides for a monthly sdjnstment of
number of gnld grains in the dollar, bazred on the value
commodities covering & wide range, the adjustment to be made by Depard
ment of Lahor experts.

The idea is to have the dollar at all 1 awd uniler all
purchase the same quantity of the necessi f life

In presenting his plan Mr. Tlusted says: 1t in believed to be highly
desirable to effect such stabilization in purchasing power if it ean bo prac
tienlly oceomplished T ovder that the ratio between wages oned peiees and
salaries and prices may remuin ws constunt n

A well-YKnown invesiment banker who s oo
subjects said the plan is that of oo economie idiot.  Another bapker asked
how maoy different kinds of doliars would one find in his pockets at the el
of u year if this monthly resdjustment were earrvied ont

A mrmber of n firm of bhrokers snid thut
provide the people with charts if the systom wore
could figure out the values of such dollnes ns they
tinued, simply another form of the silver heresy
Jyears ago.

An official of a large bank
esconomies wore beyond him
existence.

Another banker eaid n dixcussion of the matter bolongs to the funoy
column and not to the financial,
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New 5,000,000-Share Oil Corporation

There was a good deal of speculation in the finsncial district, especiaily
among the oil interests yesterday oaver the report [(rom Dover, Del.,
that the Corporation Trust Compuny of Americn hax just placed on file
an amended certifieate of incorporation of the 'nion O8] Company,

Under the terms of this ecertifiente the vempany’s eapitalization ix
inerensed from twenty shares without par value to 5,000,000 shures without
par value,

1t was the epormous inerease in the number of shares which attractsl
attention, some saying it is the largest capitalization of nuy other oil

It fs said that w eettain maoufacturer of automobile parts is in the
market for manufacturing plants and is buriog eight and left, but whether
on Nhis own account or for others was pot in evidenee,

Those who claim to know some thivgs that might be interesting also
claim their lips ace sealed, but enough war gathered to Tonclude that there
are important developments pending in the autombdbile field wlich may

Gold to amount to $1.300,000 is being | dealers have anything to offer for jm

ence—Gossip of the Street '

| materinlize any dar

| Two Big Problems of Railroad Situation

There was not that intersst mn

nifested in financial cireles over the

Cammins eallrond Wil whieh was shown over the Warfield apd Plumb plans

when they were first Inunched
A bBanker remarked that from s
that two ‘tmportant

the aubject T

h information as had come to him on

iex hnd  controlled the minds of the

feamers of the bill, namely, how to avoeid strikes and labor iroubles which

interfere with trapsportation, and how

emplovers from a finapeia) standpoint

These two points, he remarked, are the most perplexing, and if this bill
or nny other bill fiuds & way to aceomplish their golution, it deserves the

to denl fairly with employes awl

I wopport of Congresn and the community

' FINANCIAL BRIEFS |

Fuor the year ended July 81 net enrn
Ameriean Bumstre Tobaevo
Company amounted to $H0OT () before
|dedneting thxes, which compared with
2 700,000 in 1118, After deducting the
peeforpsd dividends this was sguiveient
to BO0A5 w shinre on the 813,542 885
common slock,  The ouvtstanding com-
mon stock up to a few weeks before the
clowe of the fseal year amounted to
BT nnd the inereased stock is
due ta the ronversion of debenture bonds
ivsied in dune.  The anpusl report for
the previons year showed earnings equnl
to 82075 on the then SRR NN out
wtnnding rommon stock after dedurctiog
lehnrges, wir taxes and preferred divi
dernds

ings of 1he

The | uited States Genin Corporation
hought this AR1, 705 Lnreels of
whent four st prices ranging from 30.75
1o 10,40, aecording 1o its weekly flour
pirehnxe anoouncement made publie to-
'|l|\

woarl

Sureplus after preferrad dividends of
Hupp Motorear Corporation for
the sear ended June 30, 1910, amounted
to £456.572.  Thix is eguivalent to
cighty-seven cents n share earned on
common wiock, as compared with
wosurplns of $8745.148, or 81,47 a shinrce,
in the preceding yenr. )

the

Ditectors of the Kerr Fake Mines,
lid.. announced the share eapital has
ey roduced from SHLOOOD000 to %2,
wii il he reducing the par value of
(ol whare from 85 to 84, A distribu
of eapitn] of 81 o share in pursua
af sl reduetion will be made,

Irer Navigation Company stockhold
rutified the sale of the com
s s HOLOLL 1, W, toos
shipping, earnings of same from Jan- |
napy 1, 1919, its franchises and good |
to the Amerioan Bhip and Com:
merer Navigation Cerporstion for 40.- |
WK shinres Class A stock and 35,000
shares Class I8 stock of the latter com |
pany.  As soon as bills of sale have
hoon comploted the Kerr Company will
deliver 1o the new navigation company
L2 000,60 an aceount of the ships'|
weven monthe® earnings to July 31, :

ore hinve

will,

An indication of the large part that
exeess profits and  jneome taxes are
playing in tie reports of industrial com- |
panies is strikingly illustrated in the |
rage of Mexiean Detroloum. of the
I hulance, ufter all charges, operating ex - |

| for

of ocvan |

** corporation.

| penses, depreciation and the like, 43

By order of the
Secretary of War

THE UNITED STATES OFFERS

Nitro, West Virginia, For Sale

BIDS TO BE OPENED SEPTEMBER 30, 1919

A complete, industrial community, embrac-
ing 787 manufacturing buildings, housing
accommodutions for 20,000 persons and the
utilities and civie improvements thut consti-
tute the conveniences of a modern city.

LOCATED 16 miles northwest of Charles-
ton, W. Va., on the main line of the Kanawha
md Michigan Railway, and fronting three
miles on the east bank of the Kanawha river,
a navigable stream that affords water com-
munication with world markets through the
Great Lakes on the north and the Gulf of
Mexico and the Panama Canal on the south.

This is one of the world's largest SMOKE-
LES8 POWDER PLANTS, includes many
wanufacturing units, all of which may be
converted readily to commercial industries.

The industrial community includes s SUL-
PHURIC ACID PLANT, with a ecapacity of
700 tons per 24 hours; a NITRIC ACID
PLANT, capacity 300 tons; a COTTON
PURIFICATION PLANT, capacity 225 tons:
nitrating, colloiding and drying plants; RE-
FRIGERATING AND ICE PLANTS; a hox
manufacturing piant; machine shop; thirty
storage building=; sixteen .--I1i]1ping houses, and
numerous miscellaneous buildings.

The civie community embraces 1500 fur-
nished portable houses, 76 permanenily eon-
structed executive residences, hotels, board-
ing houses, dormitories, clubhouses, general
and special stores, cafeteria, moving-picture
houses, a 400-bed hospital erected under the

supervision of the Federal Public Health Serv-
ice, & 24-room schoolhouse, a police station,
bank and administrative buildings.

The utilities include & power plant equip-
ped to furnish light and supply motive power.
A transportation system, equipped with steam
and storage battery locomotives, and consist-
ing of 18 miles of permanent, broad-gauge and
19 miles of narrow-gauge railways, ties the
industrial area together. A modern telephone
system provides interplant and residential
communication. Sewerage and water systems
safeguard the health of the community and
provide protection against fire, A pitch-sur-
faced macadam road extends through the
reservation.

Nitro is in the center of a region rich in
natural resources, Surrounding coal fields
sup’pi_\' the highest grade of steam and cokin
conl. Natural gas is available from wells
located in the immediate vicinity. A high-
grade crude petrolewm is produced in this
territory.

Labor skilled in iron, steel, chemical, glass
and kindred industries can be recruited from
sections of West Virginia immediately sur-
rounding Nitro,

The United States recommends that parties
irtercsted in particular units of this projeet
associate themselves for the purpose -of sub-
mitting a bid for the entire property. To facili-
tate such bidding, government agents will put
interested parties in touch with each other.

ner cont was set aside o the report of
last ¥ear to eover
priits tnxes Ty 1015 tnxes amonnted
to only 11 per cent.  The gimount con
sidered neeessary the payment of
taxes In 118 was S5 OO0, whierens
in 1T it swns SO27 0N,

ineome and  exerss

for

The recommendation  of Andeew
Fleteher, president of the Amvrican Lo
comative Company, of # Webb Law Ax-

sociation for handling foreign trade in

the equipment feld was much disensemd |

vestorday, Vending bankers said that
Me. Fleteher hnd vonferred with them
on the matter, hut as far as could be
ascertained no mnterinl  progeess  has
yet teen made.  The chief obatacle
eredit,  The our outstanding example
of the sxtopsion of Inng-time eoedits s
the ease of the sale of equipment hy the
Rildwin Locomotive Works to Polnnd.

Serious considerntion, it i= reported
in being given by the American Hide
amtdl Lenther dieedtors to n plan Tor
tnking rare of the huek dividends on the
preferred stock, amounting to 114 per
cent, Although no officinl annonneenent
hag been made it was stoled yesterdus
that the honrd at Wednesany s meeting
autharized the president to appoint o
commnitter whose specinl funetion will
be to report back on the matter of nd
justing the preferred dividend arrear
agr.  Any plan of this character will
regquire for its mpproval o two - thirds
vote of each clnss of stock.

Chester ity |'<‘1IIII‘ awarded n new
ity bond issue of $400,000 to the Mol
lom National Bank, of Pittsbhurgh, nt

| their bid of premium of ET040 and are

erued interest, naking value of the

honds £107.0741

There i unusunlly heavy demsnd
comimerein]l  gold now, wod it i

estimated snlew to the teade rup from

withdrawn from the New York n-ﬁﬂ,\'l!
affiee for shipment to Caleutta, India.
This shipmeut Is being made by 0 New
York ageney of the Bank of Montreal
amil presumably represents puet of the
progecids from gales of rupes exehange
e Liore Tor geconnt of the
tnry of =tate for Tudia

Ll

Aineviean Car gnd Foupdry Company
divectors ant thelr mesting yvestorday in

erensed the eegulue quareterly dividend on | that the bottom hnd been reanched, aod |
vormmon sock from 2 per cent to I with the government report on cotton | =
just published an upward 1urn in the

th
mer cent, thus pritting the shares on &
12 per cont aonnunl basis, The reserve
sutph'ishidl  against payment of com
mon dividends was [netenssd from 87,

CLO0L 00 (o S10 800,000, or the squiva

of three yearn® dividends
| Junine sharen,

Tent on the

A surplus of B30.501 088 and o syr
s of 8200125040, arailable for the
is reported by the Gien-
orit! Motors Corporation and subsidiary |
vompnnivs for the six months  ended
Jiyne A0 In the corresponding period |
inst vonr the balanee available for divi
| denids was ST2.58T 250, and the balanes
winilnb's for the connpon stock amount
mk b BT TIT A8, The pet profits for |
thie =ix onths were R48 000,800, cont - |
parod with RMOTR.I20 for
|

period in my.
netive |

The nverage prive of twenty
industrinls declined 0.28 per cent yes- I
terday to 10827, while (wenty rail-
romile fell (L13 pep eent to 81,35,

eornron sboelk,

medinte  delivery A new feasture of
the market i« the joguiry from Noath
Amerien for both organwioe and team.

can  reprosentative for French murm-_]

| fnctarers are being considered hy Inege
| French and American ioterests, aecord -
ing to the Freoach Commercinl Buresn |
in this vity. 1t i planned to establish |
affices throughout the United SBtates to
hring the Freoel jndustrios to the di-

will be possible to manufecturs subesy
{ mobiles in Tudin and Innd them jn Ausss
tralis 6t & cost of S1500 aml mal

others in BEnglund swhieh might be des =
liversd In Austealin for SENQ—prices
which, he declares, will advantageoisly,

Rusiness in lllf‘-drj' goods export fleld reet attention of Ameriean merchaots,

during the last weok hoas bheen of o
stisfnctory volume nod all indications
pelnt 1o the pormal return of foreign
trade,  Fven though print cloths hayve

been o teifle wenker than in the previous |

weeks, it j% sald that it wonld appear

market i to be expectid,

Lospections of new lines of winter
wholesgle

millinery displayed o the
hotwes indiente that the use of fur in
the making of hate ix receiving ron-
viderable attention. Nome of the man-

| ufaetarers nre turning ont many mod-
wiil fabrie,
of |
will be ax light | ==
kinds of | =

els in combiontion of fur
designers making a  specinl
rrenting styles which
in weight ws possible,
fur mro being used

pvint

Al

More Inquiries are developing in the
fur market fol enw, drossed and dyol |

Australinn and New Zealaml  rabhlt

wkins, The dyed skins,

wenl or seal dyed mousken®
this natural state or dyed in varion
shades the rabhit skins nre used
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coln’s retort when
who was sued for

plaintiff’s lawyer.
and won the case.

to him wrong end

are slipping away.

when it is wanted,

T

comes from LLOYD,

TR

and siding first, then flooring, then
joists last of all. It's no joke to the con-
tractor, who has to
while the days of goo bui]dipg weather

Our traffic department, always “on the
job,” helps us to deliver each kind of lumber

builder time and money.

Some day you'll build. If you want the
work finished on time, see that the lumber

William M. Lloyd Com pany

BYTABLISHED 1868
29th Street and Ridge Avenue, Philadelphia

Wrong End Foremost.

You know the story of Lawyer Lin-

defending a farmer
damages for killing

with a pitchfork a valuable dog that at-
tacked him. “Why didn't he use the
other end of the fork?” demanded the

“Why didn’t the dog go at nry client
with his other end?” replied Lincoln,

Many a forehanded builder has his
plans upset because the lumber comes

foremost—shingles

ay his idle men,

F

and often saves the

(T

B8Y SIDNEY SMITH

E HISYORY
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Six Pages of Comics!

“Big Mutt”" and his side partner ‘“‘Little Jeff""
Goldberg's funniest ereation, “Boob MeNutt™

“Betty” by the creator of “Petey Dink"”
“Hairbreath Harry,” with "“Belinda, the Beautiful
Boiler Maker” and “"Relentless Rudolph™

Mark Twain's “Tom Sawyer" in pictures
AND NOW BY SPECIAL ARRANGEMENT!

“THE GUMPS”’

FOR THE FIRST TIME AS A FULL PAGE COMIC.

————

[ITTIH]

Don't miss this funniest section in the world!

Pfoperty to Be SOId lm:ludel a Cornplele Mmuflcturing Community, the V“‘iou' PHONE YOUR NEWSDEALER NOW TO

~ Units of Which Are Readily Adaptable for Use in Various Lines of Industries

Sealed proposals will be received at the office
of 1. H. FﬁANClS, CHAIRMAN OF THE
ORDNANCE DISTRICT SALVAGE BOARD,
1710 MARKET STREET, PHILADELPHIA.
PA., until 12:00 o'clock noon, September 50
1018, at which time they will be publicly
o] and read, for the {:{urr?lmﬂe of the

nited Btates Government Explosives Plant
“C " Jocgted at Nitro, West Virginia, which
wa# constructed by the United States for the
manufacture of smokeless powder. Proposals
must be for the purchase, either for cash or
for part cash and pert deferred paymenls
amply secured, and must cover gll right, title
Ilurﬂwnmt of the United States in all real

FACIL

riy to be sold

There is included in the pro
Jand, more or

: 1800 acres
m'f:n‘g{ifﬂﬂURIC ACID PLANT in seven

3 ‘m with a =ated capacity of T00

o
e,

Lt
i
il

r i
=) four hours, includin
- twenty-four ke

o
twenty-four hours; a NITRIC ACID PLANT in
four units designed to deliver 800 tons of nitrie
scld per day; a COTTON PURIFICATION
P[.Alﬁ of standard pulp mill design In four
_with & capacity of 225 tons per day
ptable to the manufacture of wood as well
pulp; Nitrating, Celloiding &nd Dry-

a large machine shop; a power plant

boiler horsepower; & water
88,0000.000 Hons

a puritication
distributing system and
power an hting
way system, including

rate _
‘gystem with 8 capacity of

""'”3.. mewer,
; a plant l'lli

estate appertaining to this plant and all equip-
ment, fixtures ang personal property thereon
and thereunto belonging, except that title to
certain fixtures and personal property is re-
served to the United States, information re-
garding which will be furnished prospective
bidders on request. All proposals are to
be accompanied by a money deposit in the
form of a certified check made payable to
the Treasurer of the United States in the
amount of $500,000, The United States
reserves the right to reject any or all bids
and to accept that bid which it is deemed
:'tml best serve the interests of the United
States,

ITIES

rolling atock; a box fnrt,orr a civic develop-
ment comprised of houses for 20,000 persons;
stores, school, hotel, 400-bed hospital, milk
plant, laundry and ice plant.

The plant is located on a navigable river and
on the lines of the Kanawha and Michigan
Ruilwn;'. and is in the natural and coal
belt. There are large stocks of mechanical
supplies, chemicals and commissary supplies
and & river fleet consisting of & steamer, der-
rick boat, barges, ete.

INFORMATION CONCERNING THE
PLANT AND FACILITIES and TERMS AND
CONDITIONS OF THE SALE may be obtained
upon application to I. H, Francis, Chairman,
Ordnance District Sulvage Board, 1710 Market
Street, Philadelphis, Pa., or to the Officer in
Charge of the Plant st Nitro, W. Va,

wWillL BE PRESENTED
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