throughout the world
emphasizes the com-
parative strength
this nation and the un-
rivaled opportunities
awaiting American
business men who have
the courage to act
when world affairs are
heing readjusted.

Tt is obvious that some
corporations have un-
usual opportunities for
t'\p‘l!ldlnq 1lu|rnprr.1- |
tions and increasing |
their profits, The se-
curities of several cor- |
porations of this kind |
are explained in our |ff
investiment  List  No,

ol

|
E-42, which we will be ||
glad to send on request.
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‘CROSS CURRENTS PRODUCE
VIOLENT PRICE MOVEMENTS

| W ildest Trading W itnessed on New York Stock Exchange for
Y ears—Difficult to Execute Orders

New York, Rept, 1.~ Today's market
| wan hewvily charged with rroes cur-
rents, Thesa developed with surprising
i not alarmipg rapidity  immedintely
| following the opening, producing wide
and nt violent grealions in
price movaments, The entire forenson
mirked by the wildest trading
witnessed on the floor of exchange in
years, The rodical and
reversnls of the ynarket trend
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peciaily among the recent active speacy
Iative leaders. Fatreme  teactigns
ronged from 2 to O points and over
among all the popular industrial issuss.

There wers quick ralliee  running
anvwhers from one o over five points,
the shorts evidently taking advantags
of slump to reduce the outstanding |
lines, The advantags of bears nt the
same time proved only temporary, As
thosr
ately started to bolster up the market
vancentrating attention in the mo
shipping and other apecialtion
theuws welocted insues advapioes from
O points were scored while
active favoarites were find

hy
tOre,
In
= o anver
the recent
ing a commaon levasl

The uplifting of  these  specinities
gorved ta stabilize the general list for
n time.  Or perhaps it may he battey
to &y 1o divert attention from the un-
attied eonditions in other parts of the
list
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ELECTRIC STORAGE WAS .
.CHIEF LOCAL ATTRAC TION A

Opening Bulge on Doubling of Dividend Not HGH--GGMI" i

List Was L

To some sxtent the stimulating ef-
fret of the doubling of the Flectric Stor-
age Battery dividend to an 8 per eent
per annum basis war counterbalanced
by the unsettling influevce of the vio-
lent fluctuntions today in the New York
market,  Altogether the locsnl market
stood up well against the unexpocted
squalls which hit the bigger exchange.
There was nuturally a glowing down of
operations as n result of cautiousness
which developed in all quarters, but the
effect, an far as prices wore concerned,
wir alight,

Interest in the initinl dealings logi-
cally centered around Fleetric Storage
Battery, as there was copsiderable di-
veraity of opinion among the local in-
terefts whether the recont big rise in
the stock had discounted the doubling
of the ‘dividend. . The sction of the
board wan nnrrnllx commebded, in that
it was believed the increased distribu-
tion to the stockholders was fully war-
ranted by the rapidly mounting profits
of the company the last few yenrs,
About 15 per cent was earned on the
stock in 1917 and 24 per cent in 1018,
Tn each of these two years 12 per cent
was shown sfter deduction of taxes.
The company bas paid 4 per eent divi-

ittle Changed

There was an active demand for the
stock at the outset with a quick ad- @
vanee of over 2 pointa to D014, I"I"Itﬂt'\ j
tuking in conjunction with the violent
uphearnl in the New York market
enused a reaction to 8. The absence f
of welling pressure brought a recovery [
to 0, later the price fell back again
to DRLG.

The dealings in the general list were
without specinl feature of interest. |
Lake Superior, which had been a no-
ticenble laggard wince the puablication
of the annual report, found little more
favor advancing to 22, J. G, Brill en }
smnall transactions was 2 points ab k‘:
the previous sale., General Asphalt 8
started out 1% points higher, but =
failed to hold the gain. Philadelphi
Electric was an 14 better. Unio
Traction improved 1. On the oth
hand, American Stores yiclded 34 poiat
and Ameriean Ship fell nearly a point.
Philadelphin Company cumulative pre«
ferred declined 4 on the rather poer
showing made in the earning -ﬂh—_
ment,

A decline of 2 per cent in the IJ“
Buperior inmma Os and 115 per camt |
in the Philadelphia Electric 1st Bs fur-
nished the only noteworthy changes in

.l

|

|
|
|
|
|
1

1%
l‘l

Present Market

The current low quo-
tations of securities
today afford the in-
vestor the opportu-
nity of making soun
investments at an at- b M
tractive yield with || .,
the possibility of se-
curing the benefit of
a rise in prices which
conditions  indicate
as impending.

We are equipped to
advise you in the
choice of your securi-
ties and will send
special letter on the
investment situation
upon request for
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The Investment Belund
the MotorCar

Capital invested by manufacturers of
Motor Cars, Bodies, Parts ard Ac-
cessories was well over one and a
quarter billion dollars in the early
part of 1918,

What the last vear added can only be
estimated.

The largest part of this invested
capital represents modern buildings,
machinery and equipment.

1We wili be glad to furnish further
details regarding investment possi-
Bilities in the Automobile Industry,

MONTGOMERY & CO.

133 5. Fourth St
Philadelphia

Highly Promising
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Free of All Federal Income Taxes
Tax Free in Pennsylvania

Eligible to Secure Postal Savings Deposits at 90% of Par Valus |
Dated September 2, 1918, Due $175,000 September 2, 1633,
$200,000 September 2, 1088.
Coupon Bonds, $1,000 denomination. Principal and sami- .
annual interest March 2 and September 2, payable at the City
Treasurer's Office, Johnstown, Pa. ;
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Joplin Union Depot Ist 41,5, 1940
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Atchison, Topeka & Santa Fe R, R, etc.
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_ Legal Investment for Savings Banks and Trust Funds in Nﬁrl
York, Pennsylvania, Connecticut and Massachusetts,

Legality Approved by John Hampton Barnes, Esq.,
Philadelphia, Pa.
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LIBERTY HOLDINGS
TAX EXEMPT?
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" No Change in Refined Sugars
Tori. Bept, 4, —Announcement
B mide today by the Federal Sugar
it (,umpan) that, having disposed
‘iﬁ September production of refined
, the company was femporarily
wn from the wmarket, The posi
of other refiners was unchanged,
of them accepling new business.
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DIVIDENDS DECLARED

American Clgar Company, quarterim of
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Capital  $5,000,000
Surplus $16,000,000

Broad Btreet Office:
. E. Cor. of
Broad and Chestnut Sis

Extra by Grasselll Chemical

New York, Bept. 4.—The Grasselli
Chemienl Compuny declared the regular
quarterly dividends of 115 per cont on
| the common amd 115 oot on the
preferred stock, and also an extra divi-
dend of ope-half of 1 per cent on the
pommon stock. All dividends are pay-
able September 30,
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