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Procter and Gamble

6 Preferred Stock
Issued by manufacturers of
Ivory Soap and Crisco. In
business over 80 years.
Volume of business in-

creased in last six years
from $55,913,790 to ?193,-392,04- 4.

A strong security
for conservative investors.
For subscription, subject
to allotment.
Price, 100 and teemed dividend

Circular on Rpquost for IE-2t- 1

The National Gty
Company

Ctrrltpondent Otlcci In I Clll

, Ptilsdilpsis 1421 Ckeitatl St
Atlantic Citr Caalfont Block

12ZS Boardwalk

Real Estate First and General
Mortgage- - Sinking Fund Six
Per Cent Gold Bonds.

Due Ausu-r- t 1, 1 2. In-

terest payable Feb. 1 and
A up t Company pavs
normal Income tax up to
2' Pennsylvania tat
refunded.
I'rlre 98 H nnd Intercut.
1 irlrilnj? ittioiit ll.ir.
I'ta!lil information on
tenuest

Mackie & Co.
Investment Bankets

Real Estate Trust Bldg.
Philadelphia

'

I
i

Some Desirable
Bonds, Notes, Stocks

We have prepared a list
of securities which we
have found popular
during the past few
months with both large
and small investors. It
might prove interesting'
to those who cannot
keep in close touch with'
securities- to study the
investments included in
this list, copy of which
we shall be glad to send
on request.

Hemphill, Noyes & Co.
Jfrmfctra Hixo York Sfoefe Ejrchanot

Franklin Bank Bldg., Phila.
New York Boston Scranton

A GRAPHIC CHART

OF LIBERTY BONDS

tb--i c at a m Arjr.tr tuc doim.tata, I.

LIBERTY LOAN ISSUES. AN IN-

VALUABLE AID IN MAKING OUT
INCOME AND SURTAX REPORTS.
SENT FREE ON REQUEST.

BAKER, AYLING & YOUNG

LAND TITLE BUILDING
BOSTON PHILADELPHIA!

Edward G. Budd Mfg. Co.
I 8 Pfd. Stock

Price: 99?$ and dividend
fc yielding over 8

Circular on request.

Townsend Whelen & Co.
80S CRE!TNl:j STREET

$50 $100
LIBERTY BONDS

nODOIT AND SOLD

Biddle & Henry
104 SOUTH FIFTH STREET

uiumari stock Eishansi

375 SHARES
PENN WORSTED CO.

PAR $100
r o be aold Wednesday, September

3919, at o'clock noon in our
Salesroom, ZU1 Phila. Bourse.

BARNES & LOFLAND
8. 4TH ST., rillLADELrilLt. I'A,

U. S. Liberty Bonds
$50, $100, $1000

HOt'dllT. NIII.D
KECOMVIEMlEl) JOB INVESTMENT

,. J Newburger, Henderson& Loeb

Members '. Y. i. rhlla. Htofk Es'rliame.

Araerlcan Itr. 1923
IRMiMsns I.t. 6s. 1949
ffhlls. VVntern Bwr. iStocks & Honds
ft&ndrd Gas & Kite. Com.. Ifd. A iim,.h
Ihlsh 1'ower Hec. Motk i, Notts

F rsblia rlfrric 10'iS

MCown&Co.
B10i Land J mm pldg. Itaco 414

Nt1 York TrU CoMnrcllon 6101

Are Your
LIBERTY HOLDINGS

. TAX EXEMPT?
Consult hj Liberty Cslenlstor.

fl.na i.r Limiar x i.
- 1 ---l ai'i.--

.TrJ. J1''iffic'i
1
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AGGRESSIVE FORWARD SWING
IN INDUSTRIALS RESUMED

Crucible Steel and Baldwin Locomotive Make Lively Race for
First Honors All Pool Stocks Buoyant

j New S'cpt. 8. The forwnid listen. Later in the nftrrnoon,
li it'll started on Inst l'riday ever. thec fears were forgotten,

jvvni resumed today with renewed vigor. The market opened with the hurrah
The momentum the market attained noted in the two preceding sessions. It
cstcrday mnde it compnriitively nn ensy wbh the same rush to liny in the

task to continue the constructive more- - equipment, motor, oils nntl related t,

more particular):: because of the ialtie; in fart, in nbout the same
untenable position of the shorts. There issues which have occupied the attention
vmx Koine overplaying in the ngRres- - for some time pAt.
sive campaign against the shorts, which The initial prices aveniRfd ftom 1

in the measure did the market more o ." points above lost light's closiiiK'
idamage than good. This wih clrnrlj leel. Cniri'jle Steel in the first fifteen
reflected in the conspicuous e.'iiitiotisness minutes of the trading added over 8
which deicloped following the concen- - points to jesterday's 13 points rise,
truted ill ive against Crtuible Steel, lift- - One to .'! points were scored bv

'ing that stoik nearly 17 points iihoc Cliniidler Motors. Studebaker, Uenerul
'last night's closing level. The move- - Motois. Mexican I'etroleum,

had nil the earmnrks of a "cor- - lean. 1" S. Rubber, d

Iner," tlio llfst evidence of which had Tire, (ioodrich, American I.m'omotlve.
Inn Immediate sobering effect nnd in- - Atlantic. Culf and West Indies, Cen- -

1 fluenced a inpid rci'fing of sails in nil trnl Ieather. Tlicie were partial re- -

parts of the list. 'nrtions from these ndvanccs, but the
Wall street loes a story, and at backset wasof brief duration, being sue-- I

the same time is equall feaiful of cor- - ceeded li a fresh upward lift In nil the
ners. Tlio Inst tuggestiou of such ii ' fitMH lies Interest of course centered
cuutingi'iicy sends f hill down the baiks in the I'liniblo Steel which ( iQbOOO 113'f 1.10
of entire trading iniitingcut. This .idded 7 points initial ;))() BaitiO.,. 42f
is iMsause it means n complete ilcmoml- - the moenieut was not nil the one nnj,
uation of the market innchinerj : in'howeer. as (ienrial Motors tencted
fact, spells iliMister. The succession of over I points nod Southern l'acitic l'

jinpid daih gains through n long-sus- - points.
tallied movement has put this I! per tent1 'i'lie piolit-takin- and switching oper-- j
stock from around par to within the atlous proiluced iucrensing irregulSrity

' neighborhood of 200. TIicdo dailj spec- - in the carlj afternoon trading, but the
taciilar demonstrations up to this time upward suing wns resumed with vigor
whetted the speculative appetite nud in Hnal hour, with Crucible Steel
encouraged aggressive demonstrations ' and Itulduin Locomotive leading the
in other recognized pool issues. Today, rare The foimer crossed 104 and

when the eiilence of a "cor- - win went .iImhp 1I10. The late advance
ner" beenme moie couviining. the trad was given additional impetus by the g

element were disposed to look out'newed strength and activity in t'nlted
for danger signals and to stop, look anil States Steel.

PRICE MOVEMENT CURB ISSUES DRG

IRE IRREGULAR 10 LOWER LEVELS

- -
Expected Buying Rush by the Recent Favorites Find Market

Public Has Not Mated- - Only at Substantial Conces- - '

alized sions Oils in Demand

EQUIPMENTS ARE IN FAVOR SAVOLD STOCKS WEAK'

Slink sales today on the New York
Kviliange. as compiled by the Kiening
Mm, totaled l.ntta.SOO sliarcs.

New Yorli. Sept. 3. The New York
Evening Sun:s closing financial rcwew i

today savs:
Toda.v's stoik niaiket luoadened as

compared withYc-lcrdiiy- 's session, mak,
ing for n larger volume of business, but
theie not the same consistency of
underljiiig strength. The technical po-

sition of tlif market has, in truth, be- -

nine somewhat impaired bj recent ad- -

am e. ,
li evidrntlj call united that the

spcctai le of rising prices at n tiiiiP.wlicn
the labor outlook was at its luightest.

j when railroad earnings weie on the up-

grade nn(Irrailroud legislation was being
perfected, would result in bringing the

'public into the lists witli no little buj
'ing fervor. Sm h a result has not ma
terialized.

Huing orders in special stoiks were
indeed put in, and in a few cases
habitues of commission houses were in-

duced to do likewise, but they were
easily rendered timid nnd at midday to-d-

there weie not lacking evidences of
taking Short covering,

ceitnin issues in ', ..... ' nero t
ine suppiy 01 sioi was limited and
disposition to uccompanieil qJu""m". iphcne
nn ion for ''ramp, .. .. .,lh. .,.,,,. ..... .

CIPAL FEATURES OF THE SEVERAL! ""'on, hepi tue prue list in un uncertain
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12

17

7s.

7s,

yt

-.- sw.

mj

oiei

was

was
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Forenoon trading was on the whole

constructive. Crucible Steel lost no
time in making another gaiu

the was an hour old and
later extended the gain to 103, a record
high of lourse, and some 14.".

points above the low of the year. This

iaoirr

York,

steel,

profit

before session

price,

sto k dlustratea pointedly what miij be
done in the way of holding over the
market an alluring tale of possible divi-
dend distribution the ability of the

'iompany to do so being recognized
after most of the floating suppl.v oT the

Utock has been cornered. After I'each-- 1
. . .

ing the pinnacle, price dropped 1

or points rather abruptly and then
fluttered about in erratic fashion.

The equipment shares were eitremely
htrong most of the time. Ii ogress in
railroad legislation probably hus good
deal to do with the demand in that
quarter. Baldwin Locomotive, Railway
Steel Spring, American far and l'oun-dr- v

, American Locomotive. Pressed
Steel Car and the like were up from
2 to 7 or so, the latter repre-
senting the maximum gain in Italdwiu.

The idea behind the strength there
would seem to be that pending railroad
legislation must provide for equipment
purchases vvhatevir else it may do. The
Cummius bill in the is too

the House already having dif
ferent bill before it, to tempt widespread
criticism, favorable or adverse, but the
point is made that it represents
and that next 10 the disposal of the
peace treaty the most settling influence
on the nation's business, both foreign
nnd domestic, will the starting of the
railroad piotjleni on Its road to prac
tical solution as opposed to theoretical
wrangling.

The forecast for July railroad earn
ings, indicating net earnings better than
at any time since September, 11118, at
traded favorable Agitation over
the labor situation has been substan
tially allayed, and there is considerable
confident feeling that strikes, esnecinllv
the ateel strike, have been effectually
sidetracked.

the steel trade cheerfulness Is de-

rived from the President's proposal for
a conference of labor and business
to take pla!e erirlj In October following
Mr. Wilson's tour of the country.
"nhntever," as the Iron Age states.
"may be the deposition the 'putting
the whole question ot wages upon an
other footing.'

That journal writes that the steel
output in August will about equal that
of July. Car shortage precluded an
otherwise, possible Increase in sblti- -

Inientjiand the coming grain rnoye.njent
eioeo not nolo .ouLjnucu promise in that
direction

11

New York. Sept. 3.-- -r

of the from the chaff
into todn.v's trading on the llroad Street
'urb. with some of those stocks that

had been forced into prominence during
the finding market only ut
substantial concesons.

This was the case epccially with the
old Tire issues, both Savold Tile

nnd New York Saiold selling down
to 20.

A number of other stocks, which had
been seeking public demand, were- - in
supply- - ut mnccssioiis, but the losses re-
corded in these (,,, u 0re without
influence on other issues, making the

move in two distinct divisions.
The pi'tioleum stoiks were agRln in

good demaud. with Home Oil movingup to above Ul. There was steadv bny-m- g

of (Jenernl Asphalt, which ranged
from SO to

Anna Explosives . . .
Am-Ur- JlfB
Am Marronl
Am st 4 OommerieAm VWitlnir Papr .
Vlr Iteduulon ...
fenadlan Car Co . .

hii ar t)rer
nooll rbo" ?"1- . nmen 1,10

manipulation in whii hi haln-ir- s viut
.
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uniss Aeroplane
Phonograph

Hall Hlsna!
Hupp .Mutor.
Hjden Chsmlcal . .

IrltT I'roduela
Inter Itubber
Lake Torpfdo H( atI.'hluh Coal SalosI.lbby MeX i. l.lbbsLima Lociimoitvo
llartln I'Jlrrj . ...
X V Khlplulldlne ..
Nor Amer I'ap Pulp .

ti Kl'talorreerle Motor
rerfctlon TiltPhilip Moirls . ..
Poole Hnc
Preamn Tlrn
Havold . V
Havold Ohio
Scrlpps-llont-

Standard Motors
Steel Alloia
rtuomarine .
Sweets of America.
H.vlft Int
Todd Uhlnbulldlnr . .

Triangle Film ... .

rnited Motors
Sharlntr .

Stemmehtp . . '
Vtrtoria Inewl
World Kllm . .

vvrlehl-Jlartl-

STANIlMtH iiil.s)
llllnoia . . .17sC)hlo . .

Pralale Pipe
fal . . . z...

SUNT . .3I2

IMlKPKMlKNT OIM
Allen Oil .

Ilotiton Wjomins Oil
llraros
Ooaden Co . .
Rlk llasln
Home nil .

Inter Petrol
lelsnd OH T.. . .

Illenrork oil . . . .

Heuiton Oil
Merrltt (HI
Mldneit Oil
Ohio
Omar Oil Uas. ..
Sapulpa Itef . . . .
Sequo) ah
Shell Transport . .
Sinclair
Sinclair Uulf
Southwest
United OH . .

minim; STOCKS
Alaska 1IC
Wit Ladke
llutte New York
Hoston Mont
L'FB Jerome
Con Ariz
l'lrst National
Tortuna Cons
Goldneld Cons
Ooldfleld Florence . . .
Ooldfteld Kewanas ....
Ooldfleld Merger
Oreen Monster
Heclu Mlnlnc
Howe Hound
Independence- Lead ..,,
Jerome Verde , .
Jim Ilutler
Jumbo Extension
MScNamara Cres
MeKtMey Darragh
Mssma Copper ....
Mother Lode
Mines Co ot America
Notional Tin .
Nevada Hills .

Nevada Wonder . . .

N!sl,ilnst
Rsy Hercules
Ban Toy
Tonopah Kitenelon . . .
United Verde
West Knd Coil ......
White Caps
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I NEW YORK STOCK SALES I jVewjjy
Pravio.

Halm tlow High
100 Adams Ex 42 424

1100 Aditumlcy 40' i 41
100 Adllum p. 00!i a

1500 AJax Hub. 1)3 u.'tJJ
1700 AJaxHrts. 44 44
300 Alaska O. 2 , 24

11300 AlChMfc. . 404 44--

500 AniABC'r. . 024 044
100 Am A C pf . Pflif psif
GOO AmBSuif. . 87! i 88
100 AmB&Sfd ()24 04

8000 Am Can.. 56!f 57!i
18G00 AmCnrFy.1314 138H 134

,U( A cot OH. 57 584 57
too AmDrurS. 114 114

4800 Am H&L. 34,4 354
1700 AmHL pf . 125 127
0800 Am Int... 1)84 100,4

100 Am Ice. . .

100 Amlcepf .

2000 ALInsecd.
200 Am Lin pf

31000 AmLoco..
3S30 AmSmelt.
200 Am Snuff 1

18

70
I

95 '

90
78

1100 AmSug-ar- 120!4 130
12400 AmSuTob. 87 02'j
4200 ASteeU'y. II ll.'i
2000 ATel&Tal.lOl'i 102X

100 AmTpnewlOOJi
7700 Am Wool. .120 WJH

800 AmWPpf 01
501) Anaconda. CO'a 705 j

200 ADryClds. C41, 51'i
1.180 AT&SF.,. 91J 02
500 AlT&SFpt hO'i 82
V00 Attl&WL 15V. 1C3

a movement, Italdtxico
the to the bulge. 42's

the

,

a

1)0 IIAOpf 51S
25100 Barrett p. 118ij j i

HitliS'.lli. SN

300 HoothF... Mi W.i
300 BltnUT. . 25
100 BRTctfs . 21
200 UuniBBro.l.lO'j 125
200 ButrckCof 31
5100 ButieSlnc. 12 12!

1100 DutteSup.
S00 CaddoU..,
300 Cal&Ariz.

2500 CalPetm..
201) Call'etpf.

2400 ColPacU..

2G!i

70' i
47
82' i
C'J'i

1S90 CanPac. ..152
200 CenFdyp.

15000 CenUhr. .

1900 CdePusco. m
1300 Chandler i'OO 250
000 Chef&Oli. . oi'i
i',00 ChiUtW 51! j
300 Chi 11 Wpf 23.''

3100 C.M&StP.. 43'
70(1 CMStPp.- - Wt

00 CiNWpr.123- -
100 CHIP

2034

oii
J00 CRIPG'i. (1'
1U0 ClilPnTool 78
L'OO CHIP 7 1. 72Ji

1700 ChlUCop. . '.'3!s
liDO ChlnoCop. 44J
'J00 CCC'&StL 41

1000 ColKI 45! i
o.HOO ColO&B... (Kl

400 Con (iaB. . Oi'i
JlKt ConClgar. Q

J.illO ConCan. .. 05
700 ConCalUn, 10't

2il000 CoinPrd. . K4j
.1J300 CrucStl...l77U

.100 rrucStl p. 101
'.'00 Cuban AS 'J40. i
100 C A S pf . . .104H 101

400 CubaCane. 33!i
3300 ContCdy.. HJi

JOO DeIHudsn.107
200 DenRCJr. . li;t

10.500 DenRGrp. 18
100 Domelt... liilj
fiOO ElkHornK. 30't
500 KndlcottJ.lO

1000 Kndleottp.101
1700 Erie Hi',"
300 Krle 1 pf . . 16)i
100 Krla pf.' 17'

40

93

01

32

1'7

78

71

100 Fairbanks.
1800 FaP-Lsk- y 102,'J

-- 00 FeflM&Spt 33!4
100 FIsherBdj 954

FiskRpb.. 45'
TrepriT.. tl'
UastonW. 31H
GenCigar. SliJi
GenElec 172h
Gen Mot. 14 5

300 GenSIdeb. bO'i
4100 Goodrich 71)

100 OoodBFpf.103 103
GtN'orpf..
GXOre ..43It

100 GulfM&.V.
GulfSStl.. 00

5700 Hsk&Bkr. 01 63'
JiiEplra... 0'"
lmerCon.--.

6.' fl'i
000 IntAgCh... 20'

IntAgCp. 83
Harvester.135

100 Illinois C.
15100 Merit 67.4
0800 Int M Mpf 1184
4800 IntXlckel. 264
1C0O IntPaper. , C8

100 IntPp-st.-- . 77
JewelTea. 24
JonesTea;
KanGSa.,..

5900 KellySpT. 134
IfelseyW, 65,

2200 Kennecot. 374
23700 KeystneT. 70

300 Laclede G .50
300 LackStl, . . '804

LEr&W... OS.'-- j

3J0 LeeTlre...
LehbjhV..

600 IooaeW. ..
100 Lo&NTsh..
100 Lorillard, .215
200 Mackay . 74'f

llanhtn... 30
100 MayDps.. 90

3700 MaxMot..
MaxM 1 p. 704
MaxM 2 p. 384

25800 MexPet...l93
100 MlamiC, 274

7600 MldvStl. 62
MSUanew.

3700 HK&Tex..-- 4

1200 MK&Tp.. 20
1900 MoPaclflc.

MoPaopf.
300 MontT l.
5KI Nat Acme.
000 Js'fttC&C.
900 N'atlC&S..
500 NKyMJp.
300 NavCona..

294
49--

364
164
75

8
184

NYCent.., 734
000 NYDock..

NYDk pf 66
1700 NYNHII. 335i

100 NYO&W..
700 Nor&W.

75."

Int

Korl'ao. . 68
1300 NovaScSl. 76

23800 OhloCGas,
OhloFuel. 604

4400 Okla'PiiH.
100 OntSllver. 74

1200 PacG&E... 08

70! i
97

784
122

101

97

34J.J

48',

15L'?i

OOJj
LfiU

100

i

25
20) i 20) j

S3

CS

58.''

24'i
4G

05'
124', 12t'i

254
'

404'

!'"''

t'.P'i
1944 1914

249 245

114
'OS
114 114

184

374
108 10V

104
16.4

254

7s!i 77

33'i
Pfi'S

4400 44'.'
3800 filfi

5000 81,
1800 .

13-'- 24!)
S5!j

. 7hH

COO 885a SOU
2600 45'i

800 59
2

4000
300

'Jbii
200
500

944

400
500 37
200 10.4

.

100
314

600 49.4'
674

110

200

514
400

1300

. .

200 174

900

115
1100

584
300 . .

.

204

500 .

634
"00

104

h84

51'.

34U

55)i
VO'i

ISO

10S

100

20

944
5S,

US'

77
24
38
10.4

1344
05

--T.4
50

314
494'
70

110
216

75
304

100

774

1004
284

184
144
20.4
29,4
404'
034

.

764

184
113
744
63

204
1004 101

774
55.4

004'
40300 PanAmPt.1184' 1214 I18.4.JH),'

1332 1'cnnii.u.. si.j'i
6000 PaSeaStl.. 454

200 PeoEast.. 154 10.4
600 PereM . 104
700 PhllaCo... 30

' 5900 pleroeAr. . W4
10W PleroeOlL. 314 224
3800 PlttsCoal. C6VX .074
700 Plt&WVa. 34J, 344
100 Fit&Vaj,."S0 80

' 500. Pond' CC. 19 19
W00 PressSC. 874 934

700 'PASugar. . 68 684
600 Pullman.. 1204 124
500 naVCons. . 244 244

040OfRy3 8pr. 1004
Kemlngtn. 724 74

6800 JtenSteel.. 91 95
BepStpf. 1044'

. lvvn Hendmir.. 804
16400 TtoyDNY.

StJosKd.. Uii 144
BtL4SF...20
StLSFpf..
StLSoW,.
SavageA,, 734 734'

2000 SaxonMot. 264.
fieapdAI,.. 18, 94"

;ioo seiAi;pj nil
S'.nsVOR.,i Mi

"j"-8htsMtt- Wi'
MtMrfWM.e,

Tods)
I.OW

42'
40,'i
72
01)5
4M

4T!i
ma
08'f

04
5SK

33?

OSJi

08 CSM
74'i 74'h
0G."j

02H
78'

120
120

40' i

101
121

54
90'
Kill

100

113'j

fil'j
124
f.8'

12.'i

,
. 400

030 2(

t 100
J00

' lOO

a 6

s
Close

11W

01

100.'

00

lb'i
22

12.''
20
34
78
47.
S.1
091a'

151'i

07
55!,

1(1 '.)'i
i!4.'i
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DIVIDEND DOUBLED
cv

Electric Storage Battery Directors
t on S Per

York, Sept. .'?. directors of
the Kiectric Storage llattery Company
at meetiug today declared n divi-

dend of a fchare.on the common
preferred stocks.

an increase of $1 a share,
and places issues on an 8 per

per instead ot 4 per
i'iit. dividends are payable Oc-

tober 1 to record September 15.
In making the announcement of the

inci dividend the following state-
ment was given out at the offices of the
Kleitric Storage llattery Company:

increase is due to the increased
684 eat of the company- nnd Its af- -

7 dilated interests, including the Willard
4 Storage liattery Company, of Cleve-'- ?
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YORK COFFEE MARKET
York, Sept. 3, mar-

ket this morning irregular at the
5 points higher and

months unchanged to a decline of
4 points. Recent sharp losses

in an evening up of outside con-
tracts.

In the absence of selling pressure and
a demand prices worked

upward a poluts right, the
December going to 17.C7c, March

to 17.00c. and fo 17.52c, or 2 to 10
points initial figures.

Acconling to the weekly statement
posted by the exchange, the of

coffees in the United States con-
tinues to decrease, now being 405 000.against 477,081 n month 'ago
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More Gold for South America,
New York, Rent. 3. 'Gold coin to the

amount of $500,000 has been withdrawn
from the subtreasury for shipment to
South America.

TODAY'S HANOE IN TJI1ERTY HONDS
fates of I.lltrtv Bonds (11 the Slockcarry inttrett to dais of sale. Jhe

tillrr receive! that inleretl, (11 addition to
sale pries of the poiid. y
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Pari Bourse Firm
"larU, .Sept. 3, Prices were firm on

the Bourse today. Three per cent rentes
were quoted at 01,15 for cab ; exchange
on London, 34.25; 5 per cent ban,
JMJWi:d9ll4r,;wnr4r,a.iSJil4

n..
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LOCAL STOCKS BECALMED
AWAITING FRESH IMPULSE

Uncertainty Concerning Dividend Caused Trading in Electric
Storage Battery to Flatten Prices Irregular ,

. ll'ere was n little more Irregularity
in the price movement in the local stocks
today although (he variations were
neither of importance or of any great
extent. IT10 market as a whole moved
alone on nbolit nn even keel, indicating

tendency to' await some fresh Impulse
before taking a renewed aggressive posi-
tion on either side of the market.
' To ome-extcn- t this wavering was in-
fluenced br attending
the dividend action of the Kiectric Htor-"g- o

llattery Company directors who are
scheduled to meet late this nft,eruoon.tor Rome time there has been consider-abl- e

speculation as to the amount to bo
declared at this quarter. .Home guesses
are that the stock will be placed on a
u per cent per annum basis. Some are
more extravagant, predicting on increase
Hther to 7 or 8 per cent per annum.
Others, nnd these nre usually

assert no change will be madeat this time from the present rate.
Willie waiting for the dividend nn'.

iiounccment the stock hacked nnd filled
wunin n range of n point between It"
and IIS, openiug at the higher price. In
the absence of this dally stimulant thettadlng lit the general list flattened and
the market fell Into a narrow rut, the,
listless character of the trading becom-
ing more marked when the New York-mark-

showed signs of hesitancy.

AN

,

Despite the slowlnff down', the tradiug
fairty well distributed. An active

inquiry sprung up for American Stores
in the earlier dealings, elevating tile
price over n point to 3.T54, which was
later entirely surrendered. American
Ship lost two points, but regained the
ground.

Some dWnppolnttnrnt wris .eipj-esse-

in the brief Information imparled by
Sir. Cunningham concerning tbe com-
mittee's plan adjusting the claim
of the subsidiary railroad bondholders
of the Lobe Superior
which was partly reflected In a further
Vi point decline in that stock. '"HsVl

lllftl. (aw. n , I.......1, ..1 -..,u ,,-,-, yi iiiuL-iiv- unares inane
Hubtnntlal gains ou limited dealings.
American itailvvayg preferred advanced
two points, Keystone Telephone Ya and
Tnion Traction U. the other hand,
Westmoreland Coal yielded i. Phila-
delphia Electric, United Gas and J: ,.
urlll were unchanged. General Asphalt
reueueu , ,,.

The arbitrage shares sup-
plied a little more interest, Baldwin
Locomotive on a few transactions ad-
vanced 34 pplnts. The stock almost
doubled that gain in the Xuw York
market. The trading in Vnited States
Steel was not up tu the usual average.
There were a few sales of Texas and
Pacific.

unusual investment
ODDortunitv is oresented

in the 3-Y- 7 Convertible
Notes of a well-establish-

ed

corporation, which occupies a
particularly strategic position
in its field, with a constant-
ly growing demand for its
products.

The security behind this .issue is
nearly 3 times the amount of notes
off. red, v, hilt- - the comb'ntd plants have
an indicated earning power equivalent
to ten times the interest requirements.

We can suppty a limited amount
of these Notes subject to prior sale, at
a price to yield

8

Send for descriptive folder P. P. L. SiS

HollistetfWhite & Go.
INCORSOFIATCp,

North American Building
PHILADELPHIA

BOSTON SHUNGFlELb PROV1DENCB

We advise the purchase and
are --making a Specialty of ,

U. S. Government Bonds
and are prepared, at any time,
to buy or sell large or small lots

We have prepared a circular on
investment securities which vc sha

i be glad tp s;eud you o.n request

Kid. Ae Pe at oAy 6-- Co.
ij Devosxslti&'e St.

Boston.

was

for

Corporation,

On

7Wall Street
KewVolc.
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Grand Trunk Railway of Canada
5 Equipment Notes,. Series "D" 1

Maturing Feb. 1 and Aug. 1,(1Q21 to 1927.

5" " Equitable Trust Co. of New York, Trustee.
S Equipment'-'cos'tin- g $3,491,850 pledged to secure 5

- $2,000,000, notes now outstanding .

Price 6.20 Basis
Descriptive circular sent on yequttt S
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