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'The Best
' Book of

the Year"

Free to any man who
is interested in the mar-k- et

and who wishes to
know

The General Rules o
Trading.

How to Give a Broker
Instructions,

Rrolters' Commission
Charges.

How to Indorse a Stock
CcrtiGcatc.

How to Use Collateral
in Trading.

How to Group His

The Deposit Require-
ments for Carrjinu
Stocks on Account.

The Rights of Stock and
Bondholders, etc.

Written in simple lan-

guage and easy examples
given. No obligation.
Edition limited. Call,
'phone or write TODAY.

Ask for No. T. U.-61- 2

JONES & BAKER
SECURITIES

Widencr Bldg.. Philadelphia
Phones Bell, Walnut 6065

Keystone, flare 2290
; Turk linrot riltsbumn.
Chlcaso IMtccl rmnk it irrs Uostoa

Stock Exchange Business
We hae the best possible

facilities for the execution of
orders on the Stock Ex-
changes.

Our offices arc connected
by fast private telegraph or
telephone wires.

The transmission of orders
to the Floors of the Ex-
changes is a matter of mo-
ments only.

Edward B.Smith &Co
ttSTABUMIBD 1892

BANKERS
lffmfctrr of h'tw York nnd Philadelphia

Sioik Exchanges
.PHILADEU'IIIA NKW-YOR-

MIX CF.ETMjr Sr SO TINE 5T.
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I NEW LONDON KSTON
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RAILROAD AND OIL ISSUES
LEAD TRADE INNEW YORK

Hesitating Tone in Early Session, Followed by General
Advances in Many Issues Steel Industrials Variable

High Points in Today's Financial Netcs
The professional the New York exchange took advan-

tage of aderse faevtors depress stock prices. Price chnnges

irregular on the local exchange, with Electric Storage furnishing the
of tansactions nt an advance. Oil stocks led trade in the

The Philadelphia clearing house statement showed gains in

loans and leserves. Foreign exchange by strength in

sterling, fiancs and lire. The cotton and grain markets were firm.
Bar silver was unchanged in New York and higher in London.

York. 2.I. The stocU Virginia made oyer two points to .'!.",

ket n hesitating tone diiiinc tlic

early ul.cn weakness in mmi sim.,nU. 0i1 tiUeHy influenced
isuc! ns followed b general adnnccs b tn(1 jn,nK 0f d)P Consolidated
following a sudden demonstration in the ("onipnnj of Delaware advanced
railiond lit. nnd during the greater Titik-- fiOif,.
part of the daj market one 'phe steel industrials short rd a
of rnilnmih ntnl oils initio I'nited States Steel fust

Reports of oil production had much dropping to 100 and then mllylng to
to with the tiength in the ruilroad i,4. Other steel industrials moved

Some inteicsts hail idea that ,1P ,vny Dllt tnp stocks did not
'when the St Paul directors meet 'n iu,,i Kiv. niacin the upturn

some action will he fnken on, Th(, ,,,, mnrkpt con
'the .Imdcnd question and the pre- - amost w10lly of trading in the
ferrcU slor! moved irom o-- 's 10

'liro. Mlnle tlie common, ufter "riling
41. rose 43'

l,ow priced rr.ilioads were In ought
pronnuence in the afternoon, Pen- -

to
cr preferred iiiinncnig pnuiis.

above 10 and l'ittsbuigh and West had lind

BUYING ORDERS FEW OIL ISSUES STRONG

IN SECURITY MARKET IN

Professional Element Takes Ad- - New York Shipbuilding Makes
vantage of Adverse Factors

to Depress List

New nrk. Aiir The New

E cuius: Sun financial review
afternoon is follows:

this

The peeuritics maiKet the becin
nitig of the new was quiet affair i&sups being urgent demand partly

which the professional clement sought because the expected speedy
to take or ir.ncieo
ndcrso factors to depress the stock
list. Some measure of success attended
these rflort because there was onl.
a moderate accuinulation of buying or- -

decs over the week-en-

Tt ma. taken for granted tlu.t the
traders readil.t seized upon the showing
of 'a plight deficit hi the reserc item of
Saturday's bank Thej 11K0

made the most of the latest tangles in
the tieaty cnutroersj.

Despite it all. however, there was no
displuy of wenkness. Surface undula-
tions struck an aerage leel which wns
fairly cloe to Saturday . The resistance

,wns indeed of 11 quality which induced
the bears to cover from time time

land not ccry time did they find the
suppl fully adequate for their needs.

Before the session was iery ad- -

Free Pennsylvania Tax mere ueveiopeu a puinr
Government tj... ward trend Ihe rail department w hich

was prettj consistent unc to two points
were gained in that quarter and the
reason was not fur The rail
road shopmen's strike lins virtually
settled. All Inat remains is the formal
cnnnunccmcnt of agreement between
the workmen the rnilroad adminis-
tration which, presumnblj. will be
fortluoming following the conference at
the White House this afternoon between
the President. Director- (Jeueral Mines
nnd Mr. Jewell, representing the men.

The street expected, of course,
a wage increase will granted.
this should prove to nccurate, no one
doubts that a eight increase will
follow as a matter of course. More-
over, the rails have not enjoyed, in. pro- -
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them own correction nt me
time, and therefore gave no particular
anxiety. TI19 situation means stiffen-
ing money rrites. of course, as a part
of the corrective, process.

Foreign exchange was featured by
strength in sterling, lire, the

being quoted ?4.02-5J- , the second
nt 8,07 and the third at 4.70 cent,

iSSB

while Sun Franrisco roc over 1 point,
ma.

trading.

and

Silmp

Thursda

statement

nnd

government war issues, which were
dealt on n large scale, without much
eh uige in price

Dealings in other securities wnc
only trilling amount?, the situation on- -

timimg one of l.iri;e offerings. wi

Good Advance Submarine
Boat Steady

New orl. Aiir, 25. Theie were
main strong features in the tradinB on
the Itroad street curb chief among
thrni being the .oil stocks, the Sinclair

week a in
in com

peace
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seek.

to

level

pletion or the
Sinclair tlulf adwinccd to o0 and

Sinclair Consolidated to TiS'i on heavj
trading. Shell Transport was another
strong slock, selling at 70. Ilrazos Oil
also showed a stiong tone.

York Shipbuilding made the
greatest ndwince, moving up from ."(i
to 00, Submaiine Ilont was steady,
selling at 10 to 1 fi . General Asphalt
ranged from "" to 7ii. Intercontinental
Rubber was strong, moving up from "I
to 221,4. Allied Packing sold at r,5 to
fi4. American Ship nnd Commerce
was fnirlj active, ranging from 35'.
to .'M'.j

Tire opened strong, selling at
12, nnd after leactinc to !!!) rnllipil In
above 40.

Swift Co. rights sold at 20 Vj to
-- 1 '!. TobafCO Products l":nnrl i.,,n.
eil trom .rj to :10,. I'nited Industrial
Alcohol rights at 24 to 2L. United
Rubber rights at
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Explosives
Am Brit Mfn
Am Marconi
Am Ship & Commerce
Am Wrlllne Pper
All lleductlon
Canadian Car Co .
Con Car 4 pfd
Carbon Steel
Carwen
Chalmers
Chevrolit Motors . .Cramp . )
Curtlsi Aeroplane
Rmermn PhonoararhHall SlirnilHupp Motom
tnter Prndurl

Jf Inter Rubber
ijHKe orp Hoai
I.fhlKh Coal .Sales
t.lbby McN t I.lbhv
Lima Loco
Martin Parry
Mmlm Munitions
M Y Shipbuilding . . .

Nor Amer Pap Pulp .
VI.. ...

to Peerless Motor
Protertlnn T k R
Philip Morris . .

Poole Knif .
Presrman Tire
Savold V T ....!
Savold Ohio
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New York Metal Market
Nw York. Aus;. 2.1 Pnpper Spot. 21r

hWi AnsTist.JllAi. bl4: S,'itfn.bsr. 21 4 A
BHic October, saWpJSVii Xfemtur. 22tt O
2Xe 22Vso Will Jru'v 3ii.
Md. Msrket lr.. eitv I.ssd-n- nnd
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NEW YORK STOCK SALES I
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liuo M.iliumley IU
200 Adllum p. U)
000 AJax Hub PJ
!)00 Alaska O j
200 Alaska J. 2

1700 AlChMfs SSH
J00 AmAgCp. 10'J
101) AmBoshc.lll

3400 Am Can.. 40!$
3100 AmCarFy.ISM
1300 A Cot Oil. S4K
700 AmDrugS. Uii

I70f Am H&L. '$''
1700 AmHI.pt. 113',' 11(1

700 AmtceSec IV.i 43
4' 00 Am hit . . O.Vj
(MOO Al.lnseed 73'i

.'00 AmMalt :"h
J 100 AmSmelt. 7fl
MHO AmSuTob. 80,'i

700 ASteelFy 30
300 AmSuirar. 127

1000 ATehVTcl.102?.
200 AmTob 21NJ.
100 ATobpf.. 100

Am Wool.. 100
1300 AmWPpf
200 AinZlnc

1000 Anaconda. fiC:
100 AtCI.lne . 01

1(,ri() AT&SK. . hO.'i
100 Atchison p M

11100 AtBlr&At 12
Ml 10 Atn&WL
ysoo BaliHxico
'JwOO Bnit&O .

;M u&opf
Kill Barren

540(1 llethKtIB.
.1)11 HtliStlB
.1(1(1 HoolhK

111,0 BknUT

150
1031

40,'
50'

(KI Brownbpt. Ui
101) UurnsBro MO
(;) Butterlck. 30',

moo nmteSuo. l.''
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200 Chandler 2J8
.1100 ChesAO'i. . 57?

00 CliKStW SJ

100 ChiC.Wpf. 2('a
S0O CM&StP . 41'a

2.V1J CMStPp.. Gi'i
500 Chl&XW.. 01

2COO CHIP .. 21V
"flo chip err. 5S
Kill CP.IP T'r OU'i

1(500 ClilllCop. 2l't
700 ChlnoCop 4t
:!00 CoIKI . 14

100 Coltl&Ii,. C'j
',00 Con (las . tll'i
100 ConClgar. ,VJ

.'100 ConCan..
2,!00 ConCandy lv!

000 ConCallan I8'i
SOOO CornPrd. 7tH

12200 CrucStl . l"Ji
500 CubAmSpflOt
1,0) CubaCane. ,'tl!

00 CubaC )t. 78
100 ne11B.Gr. . Sh

5700 Den Harp. 14
1,00 DomeM. . . 12!i
200 lClkHornF .''!

1P00 16i
1300 !le 1 Pt. 24"i

1U0 Trie - pf. IS

1S00 r.iP-I.sk- y 05
4200 KIsKIlub. . 45
1500 KreeprtT. 47

GOO (iastonW. 30
700 UcnClsar. 70'i

5700 Cen Mol . 235
00 lienMotp. 00

100 GenM del) SO
(100 Ooodricb 73
200 UoodBFpf.l02'i 101

1000 Gt.Vorpf S7
900 12

GreeneC
200 OulfM&N 0
J00 GulfSStl . 55i
000 llak&Bkr. 59K
200 UllnolsOen 02

1U00 Inspira... 59H
f()0 InterC'on 0

mono Murine... ,)G!i
OtOO Murine 110"

Int.N'lokel.
2100 lilt Paper. . So

100 JewelTea. 20
100 JevvelTpf. 05!
100 JonesTea. 3G.'4
300 KanCSo.. 19
100 KcllySpT. 127
500 KelSpSSrplOJ

1200 Kennecot. .'10' i
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Financial Briefs
There has been placed on the regular

list of the Philadelphia Stock Kxchange
$!0,000 additional common stock of

(iencral Asphalt Company, isaued
in exchange $20,000 preferred,
making total amount of said com-
mon stock .$12,002,800 and re-

ducing the amount of said preferred
siock to $12,021,800, Ou unlisted
department has been placed S12.1,-00-

additional stock of the Pliiladcl- -

phia Kleetrie Company, issued under
resolution of directors November 22,
1018. making the totnl amount of
listed lf28,574,0.--

0.

Iteceipts from the sale of first two
issues of Treasury certilic.ates of in-

debtedness of the 1020 series were
There will be uo iiwd

minimum for the next issue of senn-1- .

outhly certificates, dated September 2
and maturing February 2, and the is
sue will be closed without notice. The
issue of September 15 will be omitted,
but tax certificates may be substituted.

The New York Subtrcasury gained
,$3,"0.000 from the banks on Siitiinla.v,
m.iking a cah net gain since Friday of
?r,ss,ooo.

GOVERNMENT BONDS
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Refined Sugars Unchanged
New Yorli, Alii!, 25. The refined

sugar market shows no change from
conditions recently prevailing. Local
refiners, as a rule, continued out of the
market and prices were unchanged at
0c less 2 per cent for cash for Hue

granulated. The United States equalisa-
tion board made no purchases of raws
on Saturday.

INCREASE IN EXPORTS

HERALDED BY BRITISH

Press Points to Headway Being
Made Into U. S. Supremacy

in European Trade

Ixnidon, Aug. 2.1. (Hy A: 1'.) A

careful survey of the trade situation
does not confirm the view prevalent
that the trend of events is all in favor
of America's export trade, according
to the writer of a Bpecial article, to
which the Dally Mail gives much
prominence this morning, and concern
ing which it says editorielly that the
great rush of imports into Oreat Itritaiu
seems to be ceasing and that exporta-
tion on a considerable. scale is about
to begin.

The writer of the special article sayi
the Diitish (lovernmont clioic Septem-
ber 1 for the withdrawal of import
restrictions to accord with flic, arrival
In this country of an unprecedented
stream of shipping, wbich lias been
loading foodstuffs in Australia for
Great Britain. Many vessels already
have arrived, and the ocean route is
tlironged wth othcri, so that hence,
forth Great Hrltaiu 'will not be depend
cut on transatlantic sourrrs for food.
The gathering of the home harvest, he
adds, aids the situation.

An regards Ilritlsh export prospects,
thr. writer asserts it is well-kno- In
nnmmerflal plrclen that .considerable
atoekfi 6t Jextlleti. JCtltrVy and otter
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TODAY'H RANOK IN I.I1IRRTV BONUS
Safes 0 lAberlv Bond n l Stock

earn inttrtt to 'date of sale. The
frtUr receives that- intrrr.t, fit addition to
the tale price of the coxd y

1:U
lll-l- T n' n ,,.

Lib Ilonds 33s . . . 1)0.00 00.8(1 Inl.llt)
Lib Honds 1st 4s .. IH.20 04.20 04.20
Lib Honds 2d 4s . . 02.R1I 02.70 1I2.M1
Lib lioeds 1st I'Jb. 04.22 04.20 01.22
Lib Ilonds 2d 4s, 03.00 t'2.84; 1)2.01
Lib .Ilonds Sd .'. 04,00 04,70 D1.H4

Lib Bond 4th 4.S, 03,18 03.00 3.0ff

PRICE CHANGES IRREGULAR
1

IN LOCAL STOCK MARKE'
Early Trade Quiet, With Trend to Lower Levels Elcctrid,

Storage Leads List and Makes Good Gain

Today's session on the Philadelphia
Stock Kxchange was marked by ir-

regular price changes. Karly trade was
quiet with a trend to lower levels in
ease of a number 'of stocks, but as the
session progressed the market broadened
and some fair gains were made, Last
week's deficit in bank clearings and
further industrial disturbances secmctl
to be responsible for most of the sell
ing.

Kleetrie Storage llattery led sales for
the day, the aggregate being something
mote than 3000 shares. The stock

Its advance at the opening of
trade, first sales being at 02 nnd H2,
as compared with a close of 01 on
Saturday. The activity continued dur-
ing the day, the price climbing nutil it
touched 03 nt which figure some 1700
shares changed bauds.

The general list, while fairly active,
failed to score any large gains or losses,
with the possible bxception of Baldwin
.ind the snares of the American Gas
Company. The was off 2 periot income droppea half at 71.

SPOT HOUSE SUPPORT
QTDCMPTUCMC PnTTfiM.WE,,,nnse opened morninc
UI lLMU I I I U 1 0 JJ I IUIVTY

Strong Cables and Unfavorable
Weather Also Factors in Ac- -

tive and Firm Opening

COTTON nEliT WRATHpn C0XDIT1O.V.S
Nf-- York, Auc 23, The folio Inr

were recorded In the cotlon belt
till morning: KnoxH1c. AC Atlanta. OH.
Oklahoma. VlelcAburjr. Macon and Chat-
tanooga. 70; Abilene, BhreVeport Penn-tol-

Meridian, Montgomery, NanJvWlle,
AusrustR. Thomaiivllle, Charlewton, Savan-
nah and Wilmington. 7i: Saii Antonio
Kort Smith nnd Memnhl. 74. Llttlo Rock
Xew Orleans ahd Jackaonville. 7C, and
Galveston nnd Tampa. So.

The follow Insr preclpltiUloflv wer-
Thomasvltlc. 1 (ft JJew Orlean",

1.04 Montsromerv. 1 R0; Slmeport, 1 fifi.
Sftjnnah. .SO. Atlanta. 7tf: jKcltaonvllle,
42. Macrn, ..12, Chajlanooz;- nd

a. 21 1'rnnacolR. 10; Charlestuh.
00 N'ashvllle. .02

Ve.w Ynrft. A115 rotton
mnrb .nil.. ,i.l H.Im

morning, as the result ot stroug cables
aud unfavorable weather. (Jeneral rains
were sdiovwi again over the central and
eastern belts.

After the opening the market coutln-- j
tied active aud steady on from
tpot houses, with prices about 2."i points
net higher ot the end of the first fifteen
minutes.

The early advance hail the encour- -

agement of an unfinorable view of
weather conditions, the unexpected!
low condition figures the Memphis,
Commercial Appcul, and the strength of;
Liverpool.

For a time it looked as though these
features had inspired rather an aggres-
sive demand, hut the initial advance
met considerable southern selling, vihilc
the bullish construction the Commer-
cial Appeal report was materially modi-
fied by the fact that an allowance
four poitits was made in the condition
figures, for abandonment of acreage.

The rather heavy tone the stock
market also cncouragedva disp'osltion to
take on purchases late last
week aud prices sagged several points
toward the middle of the morning, wheu
business became comparatively

The receipts at the ports for the
ilny are estimated nt 1O00 bales, against
(U12 bales a week ago, 11.074 bales a
year ago nnd l.'!,77ti bales two jeurs
ago.

Saturday TodKJ's 11 00 111
plos. opfn m. p. in

September ...10
October . r.1,7 .11.711 at.SS St (3

..'ii.dsctc,; ai.an :u ai 7n
.liinunry .. 31.4KW.1; M.7B 31.S.1 SVil
Marol) 3t. ASOns SI IIS
JUl . 31.llllf07O

Liverpool Cotton '

l.lierpool. Aug. 2,'J. llusiness 111 spot
cotton todaj wnn dull. Prices were firm.
Sales aggregated 3000 bales : futures
were quiet and steady in the carl
dealings. Spot prices were: American
middling fair, 21,n.1di good middling,
2O.0O1I; fully middling, 20d niiddllng.
1l).40d: low middling, 17.(kid: good
ordinary, lfl.oOd, ami ordinary, 1.'.47d.

MONEY-LENDIN- RATES
NKW YOKK Money tin call mixed

collateral opened at (1 per cent for lend-

ing nnd renewing. On all industrial col-

lateral the opening rate was (t'i per
cent.

The market for time mouey was quiet
today with II per cent bid for the shorter
periods on both classes loans. Offer-

ings for money were moderate. Prime
mercantile paper is in fcirly good in
quiry although to a less extent in New
York than at interior centers. Discount
rates were unehnnged nt I'i't' "Vj,
Hank acceptances of choice quality are
moving in fair oluinc at uuehauged
rates.

rillliADELI'IllA Call, 5 per
cent; lime, OJltfJtl per eent: commer-
cial paper, three to six months, fi Vi d'

per cent, and six months, 0 per
cent.

LONDON Money, is quoted at 3,s
pcr rent. -- Discount rates, short bills,
8A!Vi'PT cent. Three months bills,
VS;i Per cent.'

Reserve Banks' Discount Rates
. Official discount rates at the twclc
Federal Iteserve bauks were us follows:

(The first column gives rotes for all
periods up to and Including 11 fifteen
do maturity; the second for u period
of 'sixteen to niuety days. The third
and fourth columus give the rates for
rediscounts of collateral loans secured
by government bonds ornoteu.)

RASton . . .

...ANow YorkPhll,idlphU
Richmond
Cleveland
Atlanta
rtileasa
Ht. J.oul ...
Minneapolis ...
Kansas City ...
Pallas
8an Francisco.

' Com'l paper

ilajs
e. .

..

.

!!
1U
1

4

i. The

h.

III 10 Wi
daya

4'.4"!

44 Or.
A

K,J3

Gov't oaoer

daa
4
I
4
I
4
I
4
4
4
4U

in 10 tin

A'l

BAR 8ILVER
Commercial bar silver was unchanged

In New ork today at $1.13i. I

Londou the price advanced V4d U0d.

CHICAGO BUTTER AND EQQ8
Chlcaro. Auc. 20, BUTTBB-nel- Dt.

13.B0tI tube. Market study. Burns. IVSiiPi
nrste erne fp.i.i "5SPD9. ''a wave.

4Vl

H

4'i
'4'

to

Vie Notes 3i4 .,,. 09.64 W.68 HQ.BOJ aKtCWece4J.wte.rijt

at 101-ivo- a turnover a huudrcii
Miares, and American Gas, at t4. was
down a full point on n sale of foue
"hare. American Ship nnd Co'mmorcaJ
.acrlfieed nlmoit a point on moderate
ttadlug.

In the railroad group Heading' and
l'chnsylvanin made fractional gains
while Leo I eh Valley tagged n quarter
The turnover in these Issues wis not;
large.

Home isues were spotty PhiladcN
phta Kleetrie stood still. I'nion Trac4
tion was off nearly a half add the trust
cirtlrtcates of the Philadelphia ljnpid
Transit Company at one time during tha
region were up a half.

Trade in the bond section the 'ext
thangc wan not especially heavy and
liansactiocs were mixed. A sale of,200
Mcetric nud People's Traction 4s werd,
marked up 2, at 70, and Spauiab. --Amer
ican 0s gained a half at lOOty. A!
block of Philadelphia Kleetrie first fW
lost 2, at f)4, and .SOOOO Lake, Sui

former points, Cs a

oft

New Aug.
mrkct this

tupport

profits

fi'd

FOREIGN EXCHANGE
York, iTi.-i-T- ho foreign

Itlt unrmol ftiiAfntlrnin .tntnllf. r1t.." " MViuim Mlium

das

llniiin ml s. tnil ttrttr A 1(11. ..itl.l... HA .,

franc cables 8.00, checks S.l'l : lirtJ
eahlei 0.57, cliecks O.tiO; Swii cableal
ii.O.), checks 5.07; guilders cabjes 37i
ehecKv- - .M4 ; pesetos cables 1S1.40J
cheeks m..1).

Stockholm cables 1.50, checks 2t.B0.1
Lopenhogcn cables 1:1,00. chef Its L'1.701
Chriatlapia cables 1.120, checks 23 J
iieiKiaii cables (S.0, checks S. 12.

Lire became weak after the opening!
transactions, ueelinlnq a points to 0,5ft
for cables and fi.Cl for checks. Mark
vtcre quoted heuvy at 1.75. Demand
sterling Liny,, cables 1.20 franc
cables 8.09, cheeks 8.11.

BANK CLEARINGS
Hsnli etpnrjnns toi roinpsrei itlthday last lo inrsittp iniR ionPMln .tao.snt.riS--

,
$iu inR.nr.t J4.i si'j,32s

nostoa. an.invjKt i4.iii4,rit '.'n.sr.o.inT
Paltlmoro 13.SI1.137 V.U93.2S3 r..(7.'l,7aj
.i liiiuu .xi.n.'i.iii'i ,iu,'i....i i,;in.,,ritz

nn,,n,l li,-- Chicago. Ill MO.,127 8l..141.2.-- .

of

of

of

of

of

quiet.

no

Ueinbcr no

of

IS 15

of

of

77 072.018

More Gold Shipped South
New Yorlt, .Viir. 2.". Fifteen thou-

sand dollars in gold coin Ill's been with-
drawn from the stibtrrasury here foe
shipment to ,South America and ?,1000
for Central America.

II

Vestinghouse
Air Brake

A fifty year old com-
pany, wliose remark-
able record deserves
to be more widely
known among stock
investors and traders.

t'iiciini- AH-:- , Sent
Request.

I pon

A. A. Housnian & Co.
Nsw Tork Stork Exthsnrs.
Nw York Cotton Eirh.
N. T. Coff A Suisr Kich.

fembrs I Nw York Prodine K.ch.
( hlesuo Imsrrt of Trsdc.
A.rtnelste Membrr of
Llrsrimol Cotton A.sa

20 Broad Street, New York
Branch Ofrke "J.", VOt 33d 8t.

New Tork Cltr.
Ubtrtj Jlulldlni. I'hllf.

An 8 Preferred Stock
yielding over 7f

Earnings for last three 'ycarg
averaged, after taxes, over
four times annual dividend re-

quirements. '' ,
Send for circular

GEO. H. BURR & CO.
421 Chestnut St.' 1301 Pcoplet Bank

Philadelphia Bldr., Pittsburgh
.

3Mi; iiri'ii'i.
1.0 ltrourfwu), w York

GERMANY
Man of ability, well known in
commercial circles abroad, de-

sires immediately position as
American representative and
purchasing agejit in Germany,
Belgium and France, C. WVA.,
Care of Hon. Gilbert Collins,

Stonington, Conn.

$50 $100
LIBERTY BONDS

iiouoiit' and' sou.

Biddle & Henry
104 SOUTH FIFTH STREE'j

Uenbers rtalladtlptila stoelc lUCDanf

l
LIBERTY BONDS

BOUGHT and SOLD
day Ucuomluatlon

Samuel K. Phillips & Co;
tun I'llKSTNUT BTREP.T

Ifnntiera rbiladstphU BtorU F.irkam

llNANWI.
I'AnTNF.KSHH'B

iiitii ril'.l'.P nKOKKT Wl! ANNOtTN
ti. ilrrase et our partner, Mr, lllbbel

n, Worrell, with whom we liave been
nected In the real estate business tor
lerma OI na anu du i. rcspvv.iTair,

The business, which haa been eetablli
for halt a century, will. In accordant
II r. Worrell's wish, be carried on bill
the aarne addresa, wll!"ih aameperwi
ana unaer ine same , 4,

, 'fkanVUv,?SP-- - '
. tvajtismh.js, .r fes.ssi.iaa,'- -

WrJjfe .rKu.i v T t f r.llAI Mrir HvmKi TiKT7fL..TnL - l ..... j ' i
" JLtd.X - t' 7 m rV.if ir r ' "".?- - HO0 1Xif?Wct,k13 ;H M 12H KMi!,re THwe;r uwi. ytc nMm&MittzaB&wiami. Gn''T1 fi ssW.'lillllHl.n-rlC- , asVUIIII BSBT.tJKJZsrms'rZ'' ' " . T ' r I t vrS .. ' n ! "..?... ' ' 1S ",.a n.u It - - V T '; .v . "U "Jl": a, . ., r. .. I , i . . 1 " " . r. )
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