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Get This
Free Book

At Once !

It tells the general
rules of trading, with
easy examples; deposit
requirements, commis-
sion charges, how to give
your broker instructions
by wire, 'phone or mail,
how to endorse a certifi-
cate, and how to use col-
lateral. Call, 'phone or
write at once for No.
T.U.-6-

JONES & BAKER
SECURITIES

idener tilde- - Philadelphia
rhonri Hell Walnut fiofi3

Keyitonr llncc 'J290
New V irk lielron riltsliumh
Chlcsro Dirrct i'riiot- - II irej n

Keep Informed About
New Investments

Unless you aic in tlo'--

touch with the liiarkoi
for securities jou ic.il

le how difficult it is to
keep posted regarding
the many attractn c new
issues of bonds, notes
and stocks which bank-

ing houses are oflctmg
If vou care to h,ie us
do so, we shall be glad
to keep ou informed
regarding the nftirc de-

sirable of tlioc new
Send n mir

name and address and
wc will sec tli.it you are
regtilaiK supplied with
data

Chandler 4 Company

Franklin Bank Bid
Philadelphia

few Torlt

IMC.?

Uoston

Buying After
A Reaction

The recent decline
greatly reduced the
market valuation of
standard securities,
the opinion is quife gen-

eral '
in financial circles

that the technical Dosi- -

tion of the market
been considerably

strengthened.
At present, many issues
in view of the increas-
ing prosperity of the
industries they repre-
sent at prevailing quo-tatio-

would seem
to merit consideration
from discriminating in-

vestors.
Special 1 etter on the oenerat
Cnlfslcnnit situation tree on

tequeftf Ask Icr I K

DUNHAM &a;
43 Exchange Place New York

The Transfer of Securities
Our Securities Department

renders a valuable .semcc in
connection vith the transfer
of stocks registeied
bonds.

Efficient management in
this Department affords great
convenience to investors and a
particular advantage to law-
yers, trustees others hav-
ing to do with Estates in
trust.

Edward B.Smith &Co
X.8T4RLUHED 1802

BANKERS
Utmbers of NVie 1 orfc and Philadelphia

Slock Exchanges
riliLAnririiiA ork
1411 C'io:tmjt St 30 Pit, sr

l.irNTOWN
Aiifntown Nil Bask Bldo

NEW LONDON LASTON
J32 STiTE si lr :,ai BK DlOO

YIELD
Every purchaser in making an in- -

vasfmunt wnnii the nssurnnea n

P continued return on that investment.
None of our securities we have of-

fered to our clientele has defaulted
on its dividend or interest.

Write for our list of investments.

NAULTY & COMPANY
Flandrra llulldlnr

Walnut lBlh fttrrrt
Philadtlphla

$50 $100
LIBERTY BONDS

DOUG I AM) SOLD

Biddle & Henry
104) SOUTH FIFTH STREET

I4mbrf inUfd!phU Stock Exchino
-

LIBERTY BONDS
.frnwUGHT and SOLDvt
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SUPPLY OF STOCKS SHORT "

ON THE NEW YORK EXCHANGE
linking Orders Force Advances All Along hist United States

Steel and Baldwin Locomotive Make Gains

High Points in Today s Financial Ncivs
There was fair buying of the standard issues on the New York

exchange. The session of the local market was marked by recessions
in leading issues. Specialties on the Curb were heavy losers. There
was improvement in the market for foreign exchange. The undeitone
of the corn market was feverish and after n good start prices cased.
Cotton improved Hai silver was higher in New York and London

New ork, Aiijt -'! Tlie stock mar
kot in tnclni i trnclitiR nmumdl mniiv
of tlip fenttiros that were noted on the
dm s in winch nclxnnce occurred nn t ho

lone upward iiiow'iiient that wai n

ahniitl i hec keel nt the lieKiiiniiiK of
tin prevent miintli

'I here cre seveie -s xiivtmiiecl in
tiiniii stocks in the lirM half n( tho dm.
hut hcrtli lifter the munition snildenh
hanged and instend (if Btoeks heinR

oflVicd in large blni ki there was irtn
n no suppli nt the declines winch
hnil heen established

One of the largest western house
that had lieen bearish were generalh in siipph nt ton
a king tune mine out a
bulletin and at s.imi time the West here were licnv dealings in Liberty

j to the side for bonds and ietnr notes de- -

large blocks of the leading stoc ks ami ' i lines

NEW YORK STOCK SALES
PrlnusSnls rlcce HUh

200 AcHmsKx 40 40
1W(X) Adllumley I ' I

(ion Ad Ruin p l)S' OS's
WOO Ajax Hub R0), 91

r.0i) Alaska G J'j Jij
700 A las tun J 2

lsOO MChMfK
101 Alf'lnl pf

1100 mAEC,r
J00 mllk

111,
100'j

lSvOO Amnsuc J

HX) AmHoali l 10
OliXI Am Cm 47li

iom

0100 Aml'irK'v .'()i Ut
iroo cot on r:
S00 ibl)iUBS I1i
100 4ml.p 01

4.00 m IULU 21H 2
I .00 Amlll HJ'-- 11
1(j0 oilte 2
700 Arnlcepf bO

WklO Am Int ltl'i
1100 Linseed 71'
I0H) AmLoco i
I OK) AmM&O .10' i
.'.'Oil Amsmelt 7

100 AmSm pf )0(
nut) sleelTy J7'i
000 AmSugar KM

SO

K)

pf

14
12

7'i

tiSt
110'i K'S

l

IS

.it

00

pf
u
liVj
"Tj
70 i

J',(X) AmSuTob 77' j ,S
100 AinSumpf OS'j 0."
700 .OS ',
:itK) Am To new I00; lro'i

1100 ATel&Tel 100'j 101s. IOO'i 101"
2000 AmWrl'uf GJi l'i
V)0i) AmVvool lOS'j 100's 100 llO'k

Am5inc --'1 20't 21

lOOAmZincp .10 .10

Antconda. C4'i 04
Assetsltea. 2'j

s C2 Jil'i 01l
TO) AliSF- - S'i RS'i
100 AtCLine SU'-- i

1100 Atl(l.WI 14." tf
11200 BaldLoco 100', 102

JJ'JO .. 40
1(K) H&Opf ,, flip
JtlO Bitoptlas 1', Pf
100 Dirrett 110 110

1RJ0U Betb'SllU SI 'T
2100 IJoothK' IS', P'
1400 Bl nrtT 21'?

IlrTAUvS 11', IP,
000 BurnsDro 13. Ill
200 Butterlck 11 MH

,10'JO ButteZlnc. ll'i 12),
ButteSup 21
CidcloC

1100 CilPetm
CalPet pf

1200
tOO CalPack
100 CerTeedl' 40
200 lpf
200Cendy .11

ISOOO CenLthr h''j
20 .11

M

155',' 1ST,
GO

Kb

51
400 11 217

I'llin .ro'i 5o'(i
1000 ChliVW OP, OS- -"

ChlS.GW
c 21

1000 CM&StP. 39'i
CMfatPp to', 01

lioo rmp 2!
11 JO CHIP 58 .17

69', 01'j
3100 22", 22'i

4P,
1000 Co'.FI 41'i 41 H
1800 57'
200 Col&Srn 21
700 Con Gut

1030 ConCan
22030 CrucStl Ul 117
11100 CornPrd 72).
.1900 IP, 12','
IROO ConlnCM

100 1.1

100
2100 31

200 Cubaf pf 71'J, 77'i
400

3100 11",
200 I 'ell W 100',
200 Dellludsn
500 OomeM 11
100 IulSS&t

tilkHornK 10'
100 It

1O0J
200

Urle lj'j
(,00 Erla 21

.100 KedM&S
300
800 0

FlakTIre
2700

GastonW

TOO GenElec

100
Goodrich

100 pf

O.N Ore
100
700 Gulf&Stl
200 Hartman

20 Hsk&Bkr
200

Insplra
1)00,
300
100

m

44
44).
29 'i
78

1G0

92L
6),

IS'.
27

124

100

10't

ll'i

4'i
U).'

n'S

101

2'c 2'i

40'

100

.12"

24
32

SO'

IS
RO 80

)''
I0',50'.

10) S't
KO blGWpf. 21

40
100

CniP7"J.
ChillCop..
ChlnoCop. 42

ColG&n..

B4'
88

75
ConCandy

17'
ConC'Igar .11

ConCigpf 70 70
Cubauane

DenS.ltlo(5 0',
DenRGrp IV

ISO

KlkUKpf
EndlcottI
EndiJpf

FaP-Lsk- y

PMiSpf

TreeprtT

GenClgar

00

8.1

(XX)

2D

12'

30
42

100

l.'
24
07',
1

12
86

45
20) 4

42
6S
87

'8
92

81

20
70 70
75

100
29
1R

'M 1I
ya w

roi iv
1 on (Jos1

40

07
R0

21,

00
ICO

44

40V, (S
UO'f L

.11'
IP
00

110

01
4

70
M'i

211

400
1(K)

100

51
P

110

10
12R

30
41
80

210

30'

,2W

10'
57

91

51
70

1."
1R1

4),

IP,
M'-42-

',

74
100

6100 Gen Mot il4W
100 GenMotpf 90

GenSIdeb 85

GtN'orpf

IUCentral
MM

InterCpf
IntAKdi
IntAsCp

41

fii4
5RV5

57',

41

90

20
81'

JU.J-- 4 1U2)

62'
74.

!

07'-- .

!7'

4t

K'l
11"

J'i
40

tU

7."t 71',
loi'j lrni'n

.10'
r.'4'i

7 1 7R"4
02' ' 0."j

207K
loo

.) 5Pi

1100 20Ti
r

01'j
."

:
. 8' j

. 02', OJ'j
j 147 HPf 1

24',

'

10T0
1000 . i

. 41),
100

.

08'

155)i
ffl'f

J0)j

('
IS

i
.

.

2
6

1100

5S)j

. 4
00',

17't

0

i

4
lflijl) i

1

'

8

0 fl

Inllar
2G7O0 Marine

Marine
IntNlckel
IntPaper
JewelTea.
JonesTea
KanCSo
KanCSpf

10030 KellySpT
KeiHctru
KelWheel. MIL

44)'

21.',

4i',

26),

J Kennecot
28700 KeyetneT

LackStl ..
LEr&W 9 0
LeTlre 2'J
LehlghV

f
n

lc

V

17',

,

201,
IP,
23',

51",

S'.
22',

i
f0h
?.'.'
68M
2Pi
41H

i

87' i
112).

71JJ

17

i

R

10.1', 104', 101',

102,
0100

2000

1500
4700

3000
Good

1800
JOOO

1100

SUi

102',

irj't

20)5

1J

.n4',
42
08'.
101',

11
21',

t

11

41'i
2R'

160JS
224 21

00)i 90
85', 85'

JO

Soli 85', M
41 40'
41

111

56H
R3
51),

ft.',
0

65 05

It
J,

10

01

00

81
1101

oo

1

11

70"i

bVi

RS
0

101
r.'i',
51
Pi

no
is .

130
30' j
12
23'.
.12

41',
SO

154
Icfl",

01 SO',

OP,

IPS

30'

100'

hj'i
.'4',

217

!)!
8' 1

22'.
Wi
00'.
21
SO

Cfi5
2.',
42
11
IS'j
21
tm,

H7
71

51
70
31
77'.
S',

1T-- I

1S1
IOP

1

P.
30
42
c,ei,
10t),
11'.
21
00

II ,
80
42' a

20
70U

100S,
22 1

90
85',

71)' 71'. TOW TP,
102H 102Ji 102'i 102'i

S5'
40W
41
.IS
81
IK
90

6
19
2ft
81','

900 new 128)t 12tvJ, 125h 128'f
0' U b0't 3',

5.101 pf 110J. 112'i HOW 112'.
130U 25 25' J 21i 25.
7J0f) 62), 11H 60 62W

000 25 25V,' 24),' 24W
300 37 37 ,16'i 30'.
000 . 18)i IS 18 18
100 60)5 50 50 60

nil
125)4 HO'. 124W

.15 '!i
700 V5!

O'JO
1200 4SJ.

RO'j

1100

70'.

1R".

34',

27
47H

IP.

SO

12i
17'.

1.1'.

41

102W
05
35H
09
73)i

U

2S
48);

100 LlB.Mi)..113), IIP, HIS, 111H
500 LooeW. . 07 U m ma 113

200 LorUIard.2JJ0)a SOS 207 V03

200 Manblrt
TOO Utllcju,. -

T7.

.

iV,

enrrviiiR prices up with a Rood deal
of Mgor

I nlted States Steel, whlih had sold
nt 1)8, (pileklv rose to and Unld
win Irfirpmotlf i nflci riling nt HS'm
(lduincccl to 102

Atlantic (Julf mid Went
mnged from lll'i its low point and
nclvnnccel to II"1.. l'nn Ameiifiiti
mined up from 1()41 to Hi't'fc, nnd
Texns t'ompam nfter dropping 11 pom's
to 21" adnmcd to "J47
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Stocks 1 252 000 sharep compared with
t i", .u, aiiitreB pun, jrsiviuar InUS T

thin wecKi 4 44H 1110 snareii. same Derlnri

Bank of England Statement
Ijfliulnii, AtlR. 21 The weeklv

statement of the Hank of lunula nil
Mums the following changes. Total
reserve increased 201,000; circulation
decreased 223,000; bullion decreased

10,0(1., Other set unties increusecl
1,792.000; public deposits increased
042.000. other deposits increased

notes reserve increased 239 .
000: poierument securities inoreused

. The proportion of the
bank's reserve to liability this week is
22.94 per cent. La&t week it was 24.20.

Horse Rescued From Stream
William Mulvaney, of Ardmore", nn

agent for the Society for the Preven
tion of Cruelty to Animals, was aroused
in the middle of the night to assist in
rescuing a lioise belonging to William
Slilppen that had wandered down the
Ardmore trolley line near County IJne
road and had fallen from a email bridge
! .1.. .. CTt- .- .- -t 1 -- ..
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MONEY-LENDIN- RATES
XKW AOItK Jloney on tall, inived

collateral, opened nt R per cent; lnglicjlij , low. .i, last, l); dosed, DV&tftu,
niliug rutc, r.'i per tent. Iudustiials,
."Vi; high. fVi; low, B : Inst, 0,
closed, 5'2(3(i ruling rate 0 per cent.

PHILADEI-PIir- Call, 51 per
cent; time, fiffG per cent; commer-
cial paper, three to six months, 154
TPA per cent, and six months, G per
tent.

LONDON Money is quoted at .1

per cent. Discount rates', short bills,
3ft3Vs per cent; three-mont- h bills,
3ft 3 per cent.

Reserve Banks' Discount Rates
Official discount rates nt the twelve

Pederal ltc&erc banks were as fol-

lows :

(The first column gives rates for all
periods up to and including a fifteen
day matuntj ; the secopd for n period
of sixteen to ninety days. The third
and fourth columns give the rates for
rediscounts of collateral loans secured
by government bonds or notes.)

Boston
New York
1'hlladelphla
Richmond
( leveland
Atlanta
( hlcago
St Louis
Mtnneapolltt

Cty
Dallas

L

IK
,1M,

ComJ paper Gov I paper
IS to 00 16 to 90

15 dtois daya 15 days days.4 44. 4 4U
4 41 4 4V4
4 4". 4, 4U
414 4'I 4U i
4li 4i 4 4'i41 4i 4 4"

.4 4Ji 4 4U
4 4 4 4'2
4'A 4 5 4, 4'S
4 , 5 4 4V.

. 4(, 4"t35 4 4U

FOREIGN EXCHANGE
Ne Vorlt, Aug. 21. The foreign

exthnngc market in the early dealings
toda showed a pronounced rnlly, bring
ing rates lor the most active exenanges
nbove the close on Tuesday.

Sterling at"4.18',i is a rally of G

cents from jesterday's low. Sterling
cables were 4.10.

Other quotations were; Franc tables
S 14, checks 8.115; lire cables DTM,

checks O.MJ; Sniss tables 5.71 checks
fi.73; giulder cables 30'j, checks W ;

Stockholm cables 24 30. checks 24.10;
rhrlstiana rabies 23.10, checks 22.00;
Copenhagen cables 21.00, (hecks 21.70;
Uelgian cables 8.43, checks 8.4! ; mark
cables 4 80, checks 4.75 ; pesetas cables
were virtually unobtainable at 10.50 for
cables and 10.42 for thecks.

In the market contin-

ued to react downwnrd, about all of the
early rally being lost. Stealing declined
4 15Vj for demand and, 4.10"4 for
cnbles. '

Francs were 2 points lower than the
nrevlous report, nt 8.10 for cables and
8,18 checks, Mre reacted a pointj both
further to 0.B7 for cables and 0,00 for
checks. Pesetas showed a gaiu over the
early rates of 10 points to 10,75 for
cables and 10,03 for cbeckp. Guilders

!?" tykcW'ljf, "'ftr " t "wv"r cabicj

HEA VY LOSSES IN LEADING
ISSUES ON LOCAL EXCHANGE

Declines Range From Fractidns to More Than 6 Points.
Asphalts IFcalc Cramps Sells Off

Taisscs ranging from fractions to more
thap six points were the fi'ntyre of to-

day's rcsslon on the Philadelphia Stock
Exchange. Following the lead in New-Yor-

the market opened heavy; Inter
developed firmer tendencies, but soon
settled back In Its early dullness.

Leading issues exhibited weakness at
the verj opening of the market.
Initial sales of 1'leclric Storage Ilat-ter- y

were made nt 81, the next sale
was nt 80, n decline of 20 points from
the high, 100, mnde last month, 's

last sale was n single share nt
S4, while a sale of 150 sliurcs was, made
at 83.

Another heav loser of the day's ses
sion was American Ons, which ranged
between HI and nfl, nnd nt the low waB
oft n points. fJcneral Asphalt, both
common and preferred, wns under pres
sure nnd both jioldcd, tne lormer being
down at one time the dny to 70 which down 14, at

SPECIALTIES LOSERS TECHNICAL POSITION

IN OUTSIDE IRKET

Curb Reflects Nervousness

Caused by Unsettlementon
Stock Exchange

New York. Aug. 21. The market on

the curb reflected the nervousness which

such unsettled conditions on the
stock exchange. Losses were heaviest

had been mnde
in the specialties, which
speculative favorites In other times or

in 'which there have been efforts to in
duce public busing.

Indian Packing wns in large supplv,
dropping from 20 V6 to 23. Snvold

'lire sold down from 40 to ol.
'1 he greatest decline In the oil group

wns in Houston, which fell from 115 to
103 American Ship and Commerce
yielded from .TP, lo 32. Aetna (lc-- c

lined from 10 to 9. llcjden Chemical
yielded from 0'(. to 8.

A new stock, Hcnford Auto, opened

nt G'A and dropped to 5

Aetna I.ploBles
Am Ilrlt Mfs
Am Marconi
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Refined Sugars Unchanged
New York, Aug. 21. The condi-

tions and prices of sugars are un-

changed. Iocal refiners are still with-
drawn from the market, owing to the
lack of raw sugars, but it is expected
in the trade that receipts for the bal-

ance of the week and early next week
will permit some of them to lesume
melting at normal capacity. Prices are
unchanged on the basis of 0 cents, lets
2 per cent for cash for fine granulated.
Haws also are unchanged at 7.2Sc for
00 degree centrifugals.

London Metal Market
New York, Aur. 21 Cable advices re- -

.t.u4 th New Tnrk Metal lchinM
prices In London aa follows:Suoted1273. a decline nf 10s, futures, 2R9,

off 10s, and straits. 1274, a decline of f
Rales Spot, 180 tonsl .futures. 170 tons
Standard copper Spot. 101: futures 103.
an advance nt Ki foe both. Sales Spot, 100
tons nd futures 700 tons Electrolytic cop-
per Spot, 110. up ll: futures, 110 un.
rhansed Lead Spot 24 17s Ad: futures,

25 10s both unchanged Speltar Spot,
ana luiurcs, ? uccuub oi vs tor

BAt SILVER
Commercial bar rllver was quoted in

New York today at $1,11 an ouiife.
an advance w rc in jobm. tf.e

,s r ftn - , - it rf i,

ft, ... 1 issiti Alarddr" .flrslf.tlrinrriiciki,i- - rV .nffmdumiiMrrlr , - .rf&.

and the preferred to 105. Trade in these
issues wns quite active. Philadelphia
Company wns down n point nnd a half.

An odd lot of Cramps certificates
sold nt 175, while a turnover of some
COO shares changed hands nt 171. Other
sn'es were made at 17.1. American Ship
wns weak

Home shares went down with the
remainder of the list. United Ons Tm
provement lost a halt on small sales:
the trust ccrtlficntis of the Philadel-
phia Jtapid Transit Company shaded
fractionally nnd Union Traction sacri-
ficed n fraction.

Interest in the bond section lagged
nlso, sales being small ainf price
chnnges, for the most part, unimport-
ant. The greatest loss in this section of
the exchange wns made in n sale of
?1000 Philadelphia Ulectric first Cs,

during were Olft

caused

Reduction

Poole

SECURITIES

Wall Street a Traders' Market
of Moderate Proportions.

Pressure Lessened

Stock salt foda on the New York
exchange, as rompllecl by the Kenlng
Sun, totnletl 1,201,000 shares.
Now York, Aug. 21. The New Yoik
I'vening Sun's financial review for this
nfternoon is ns follows:

In its underljing character, today's
stock market was not much to be dis-
tinguished from previous sessions this
week Surface manifestations ' were
variable. There was pretty good buv-

ing among the stnndaul shares through-
out, nt least sufficient at the worst to
keep them from slipping unduly nt a
time when one of the specialties, late,
present or prospective speculate c
favorites dropped 3 to 10 points, in
cluding Keystone Tire, New York
Dock, Kcllj Springfield and Ameniuti
Kumatrn.

As the day advanced, less pressure
was exerted and in the afternoon the
inherent resiliency ot the list wns en-
abled to make n demonstration, (iood
gnlus were registered by those shares
whkh had been merely marking time.
nnd substantial recovery wns effected
bv the others However, it wns it
traders' market of moderate piopor-tion- s

and it was evident that opera-
tions were governed more by th tech-
nical position of stocks thnn by news
developments.

The fact that the steel workmen in
the Youngstown district failed to vote
au'immedintc strike, was in one sense
encouraging, nnd in another sense irri-
tating

While it Aould seem to indicate that
the employes were not prepared to go
ns far as their paid agitators would
have them go, the provision in the vote
for a conference with representatives
of the United States Steel Corporation,
within n peuod of ten days, leaves thel
whole thing in the nir, piling nnother
uncertainty m the mountain of uncer-
tainties which Wall street nnd thr

world see looming before them.
Todnv'S price movements might well
have bten inteipreted ns n renction from
the Street's inclination to take n more
gloomv view ot the situation than the
steel trade itself.

If repenled advances in the wnge
scale, such as the United States Steel
Corporation has made m the wnr pe-
riod, mean anything to labor, thej mean
that when n showdown comes even the
limited number of union men in 'the
Youngstown district will not be a unit
in walking out.

At least, there wns distinct improve-
ment in sentiment in the financial com-
munity, which was reflected not only in
stocks, but in foreign exchange, cotton
and grain. The share list made netgains of 1 to 2 points, with the best
display of sustained strength in

There is, of course, a siz-nb-

Bhort interest which wns embold-
ened to cover by the resistance to pres-
sure, which has been noted this week
even when the list appeared to be mostreactionary.
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Are You Aware
that, if you are marriid and
have no children and do not
make a Will, after certain
allowances to your wife she
will receive only one-ha- lf of
your Estate, while the rest
perhaps goes to a very dis-
tant relative?

If you leave a Will you
make sure that the wifewill
receive what you wish, not
what the law would give her.
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consult our officials Vfrcely,
without expense, and to con''
sidcr the advantages of ap
pointihg this Company your,
Executor and Trustee. Upor
request our representative
willcall upon you.

You Should Make
a Will Today
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Have You Made
A Will?

Assistance in the piopaia-tio- n

of our will may be
obtained from competent
authoiitics associated with
this company.

A will is of the utmost
in determining

the settlement of an estate
and unless properly drawn
and executed may result in
trouble and loss to those
whom you most wish to
benefit.

Wills drawn and kept in
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Wo extend you an invita-
tion to avail youVself of
this service.
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