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"18 EVENING' PUBLIC LEDGE-R- PHILADELPHIA WEDNESDAY,' AUGUST 20, 1919

FINANCIAL PHILADELPHIA AND NEW YORK STOCK PRICES "

M New York Bonds

Ala Cold M cv A Krlo n It

State and.

Municipal Bonds
Wo hav an attractive list
of state and municipals
yielding from 4.36 to 6.40.
Exempt from all Federal
Income Taxes.
Circular listing lssuci will b.
sent upon request for P.U. 235

TheNationaiCity
Company

Cnrritpontlcnt Offices in St Cities

rkiltdelpkU 1421 Cseitim'. Street
Atlantic Citr Cfc.lfonte B'ock

1225 Boardwalk

The Center of

The Financial World
Of all the changes
caused by the war
none is more note-

worthy than the fact
that the United States
is acknowledged to be
the world's banker.
Foreign nations are
coming more and
more to the American
markets for funds to
finance their require-
ments. There arc now
opportunities offered
American investors
which were practically
unknown a few years
ago.

Write for our recommendation.

Hemphill, Noyes & Co.
Mcmbe's ri 1 ork llotl hjcha c

Franklin Bank Bldg.. Phila.
nf.wtoi.Iv ioro Mniiu

The Transfer of Securities
Our Securities Department

renders a aluable sen ice in
connection with the transfer
of stocks and registeied
bonds.

Efficient management in
this Department affords gicat
comenience to inestois and a,
particular advantage to law-
yers, trustees and others hav-
ing to do with Estates in
trust.

Edward B. Smith & Co
KsrABllsilpn IS8I

BANKERS
1fnlberJ 0 VMi J ork avfl Philadelphia

Stock Vxrhaiiats
riiiLAnrxriiU new mirk
1411 ClirSTMT Jo l'isp ST

AI.I.KNTOHN
MirvTowv Ski Bisk Bi rti

NEW LONDON LASTON
232 State bx Ht nit Bh Bi DC

HE-ffi-
W

A GRAPHIC CHART

OF LIBERTY BONDS
TELLS AT A GLANCE THE PRINCI.
PAL FEATURES OF THE SEVERAL
LIBERTY LOAN ISSUES. AN IN-

VALUABLE AID IN MAKING OUT
INCOME AND SURTAX REPORTS.
SENT FREE ON REQUEST.

BAKER, AYLING & YOUNG

LAND TITLE BUILDING
BOSTON PHILADELPHIA

ACCOUNTANT
AND

CREDIT MANAGER
Eiht yearn In chare reneral ami

coat accounting1, credlta and finances
of larve manufacturing- concern. Four

ara with C. A. Fxecutlve Seek
Inv an opportunttj.

V2Q. LKDOEH OFFICE.

$50 $100
LIBERTY BONDS

BOUGHT AND SOLO

Biddle & Henry
104 SOUTH FIFTH STREET

Member! Philadelphia Stock Exchinc

$3500 First 6 Mortgage
Insured by Trust Company
Eaeured on nw uptown dwellings with ca
rare facilities In aelect nection selllnir for
10500 Ten of these mortgage are offered
at par All papers and Ben ice without
cnarro investors

JOSEPH A. COXE
468 DRKXI-- IILDG.

Get This Circular
Deitrlbei devlre. that thons Llbrrtv
Tmx Kiemptiotia a tlane. Kent(rra without obligation. Urito today.

Liberty Calculator Co.
SO Hroadwar. New York City

Joplin Union Depot Co.
1st Mtg. 4H 1940

Gnaraatrad principal and InttrfitT Ihr
AtthlloB. Toptka & Santa

Price Application

iVkS CownCo
Latait Sl ianj TliU BIJg. aca 414

BAN.K MAN
CapabU man wltb txpcrlrnce la dla-eu- nt

werk, wantsd lo financial Ipttltu-tla- n

In centra of city. Addrcn

B 131, Ledger Office

J0ND SALESMAN
WANTKn Tn pla nn ! of flll.T.
M6K INDl'STRIAt, BONDS aulckly,

13. iaJw rucom j, - HMHWV 'V---
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TRADING EFFORTS ABANDONED
IN THE NEW YORK MARKET

General Mixture of Advances and Declines IFithout Sustained
Hlovcment in Either Direction

High Points in Today's Financial Netvs
Trade was dull on the New York exchange and presented few

features of interest. With several exceptions, prices on the local stock
market held at about yesterday's levels. Dealings, on the Curb Were
small in volume. Sterling touched a new low record in the market for
foreign exchange. A strong start in the corn market was followed by
erratic movement in prices. Cotton was inclined to be easy. Bar siher
was lower in New York and higher in London.

New Aorlt, Auk 20- - The utoik mar-kr- t

todnj wns one of vnKaries both in
its tone nnil price movements There
was a diila of stiength in the carh
ttndinR and during the day there was a
general mixture of advunces and de-- i

clino but the lontiimed uncertainty nud
the fa t that there was no sustained
movement, either to higher or lower
figures, maile many nn the Street aban-
don trading efforts

Konie pools attempted to mnik up
pines while other pools endeavored to
humrdh lightin their loads but there

14il'

vns little ilimuml for stocks any n0
moie than there was for Indian Tn the late increased.
in; on the causing losses to those nl- -

The issues a fairly rcn,i (,., , t the end list
oideilv manner although thev ended the generally was lowest the day
da generallv some moderate de- - bond market

influenced bv the henv
1 niteil States indicated losses mam stocks. Vic-tin-

nf this of stocks, ad torv were sold larce blocks nt
an ing

to 08s
Kestoue

to declining declines. Kailroad issues were lower! AtK is

Tne loss of more
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thnn 11 points, selling below 70, and
Ajax dropped 8 points

The widest moenient of the day was
in Atlantic (Julf and West Indies, whidi
after advancing 7 points to 1 l()'-- .

dropped to

The bear operations which lotted tic
clines, especial! during the afternoon
were bast (I to n girat extent on belief
that overnight some action mo; be
taken that will bring steel industrj to
n halt

fn the leading sttel tiade circles here
rnnfiflenne rontinncs thnt there will he

these strike
Pack tindiug pressure

Curb additional
standard acted in the

the of
with The and

tline. weak, being
Steel th sustained in

class first notes in
101's !op

a

I

Call'etpf.

6

10S',

pf

DenltGrp

400

74,

41

C

land the industrial issues showed pio
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Stocks n30 200 share" with 1

shares sold Thus farthis week. 0 185 800 shares Same period
last 2 U2,60o shares

IN
Salta of Liberty ilonds in the stock 1U.change carry interest to date 0 hale theseller recelr.es that In to

the sale price 0 the

Ilond

Bond
Lib Bond 1st 4 Us

Bond 2d
Lib Bond
Lib Bond 4th
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With 1 ow lose
IKl.tlO 011.72 00 8(1

04 10 04 00 04.10
02.88 02.78 02.7S
04.20 04.10 04.10
03.1S 03.00 03.08
04 88 04 78 04.84
03 20 03.10 03.24

Victory Notes 4?4s. 00.70 09.01 00.04
Victory Notes 3"54s. 09 72 00.00 00.C0

Bondi 110.106,000. compared with S7.
Till, OOp yesterday Thus far this week. 131 .
742,000 Same period last week 121,638,000

Offerings of spring goods by woolen
and worsted mills are coming along
(Jowly aud quietly, gelling agentb
are conducting, the spring opculugs
with as little publicity as possible.
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MOST ISSUES HOLD STEADY
ON LOCAL STOCK EXCHANGE

Session Marked by Fair Activity in Fairly Broad Market.
Asphalt Preferred Takes Big Drop

Today's Vrsslon on the rhlladclplila
Stock UxclmnRO was marked by fair
nrtivlty In a fairly brond market, but
nt the close of trade most of the Issues
In which there had been sales were at
about estcrdnj's figures.

Actio trading in the shares of the
Ameiicnn Ship and Commerce

was the renlurc of the early
fcvMira. The first Rale of this stock was
nt ."flVi with n quick advance to XWi,
nt which figure it was three points

'nboe last night's close, but failed to
'hold nt the ndrnrlcc price throughout
' the dnj. A snle of 40 shares of Cramps

wns made at 170, oft C points from last
'
close.

After a totiple of busy hours In the
rnrh 'pnit of the bession, interest
seemed to drag, and quotations, with

WALLST.HESITATES

Threatened Strike, Mexico and
White House Conference

Cause Halt

Moili sales todav on the New York
rilinnge. as compiled by the Uenlnj
Sun, totaled 928,500 shares.

Nen York. Aur. 1!0. The Xcw York
KtcninR Sun'-- ! finnneial review this aft-

ernoon is as follows:
AVall sheet was cheerful enough to- -

da, but there wns little disposition to

tunslntc heerfulnes3 into busing o

Works in any material volume. Trad
iiiK was. in truth, dull and presented
fen featmes of interest. Prices wcic
incKul.u and nt tines heavy; never-
theless the maiket position did not

weakness.
Thnie was just about enough buy-Ii- ir

support fiom commission houses,
nncstors and the shorts to meet sell-

ing piossure through most of the
The thtcateucd strike in the

YouiiRstown district, the disturbing
state of our relations with Mexico and
a temli'ticj to aw nit declopmcnts which
ma j grow out of the conference which
the senntois had with the President
estcrdaj nt the "White House were

kindled elements working for hesita-
tion.

The loutiniu.d demoralization of the
foreign exchange market, entailing new
low ieonl lccls for sterling, francs,
lire and marks, wns viewed with gloomj
foiebodiug, the prediction being frccl
heard (lint the piosperity so confidcutlj
expected from the post-wa- r trade would
not materialize nt all or If it did, not
befoie 01 three jcais possibly had hltlp Morris
elnpsed.

It tan scaiceh be gainsaid that if
th exchanges keep on going down
I'uropc will not buj moie than she
must hac to sustain life and keep her

iiiidustiies going. The extension of
iit'ditH is a moot question, nrgued

een heatedly, for nnd against.
' Kurope must hae the necessities, It is
tnuieded, and she must be helped here
in hunncing those purchases. Whether
.she can demonstrate nn ability to do
more than command such help so that
her securities may prove attractive to
American investors is something which
time alone can tell.

Philadelphia Slocks

Net
Wish I ow Cloe chse

10 Am Str .W2 ! X?1-.- ..

1350 Am SS.C rtO'i 33 33 V
10 Am C.n. 00 00 CO 2

201 Elec Stor 84 83 S3
25 Gen Asp 75 75 75 1

100 G Asp pflll nri 111 8U
5 Ins Co of v

N Amer 30V4 30V4 304 J,i

5 Key Tel
pref ... 54 54 54- -2

1315 Lk Sup. 22 21 21
20Leh Nav 08 08 OS . .

32Leh Val 48 48 48..
15 Otto Eis- -

cnlolir.. 00 CO 00 1
4 Ta Hank. 200 200 200 . .

1042 Pa U II. 43 43 ,43
05 Phlla Co

cum prf 34
SOS Phila Rl 25
504 P 11 T t c 25
100 Phlla Trc OS

10 tUcading 77't
355 Ton Hel. 3
250Ton Min 3 MS

77lU
112 U G I.. 08 08 JS

875 tUS Stl.101 09

'40 Cramp .1TC 175 175

Total sales 7424 shares compared with
S149 ohares yesterday! thus far this week
25.330 shares same period last week. 22.21V
shares

tNet chanse made by comparison with last
sale New Stock Exchange.

3x
Net

High Ixw Close chse
$1000 City 4s

1048 103 103..
500 El &. Peo

Tr 4s.. 08 CS

500 Phil Elec
1st 5s..

1000 Reading
gen 4s..

2000 Un llwy
Inv 5s.

3000 Welsbach
Co Cs..

00

S0

75

08

Tntnl sales. $8000. compared with
M. .k. same

period last Meek $2B3.8QO.
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slight fluctuations, held nenr recent
levels. The noticeable slackening In the
volume of trading gave evidence of the
absence from the city of many traders
and investors.

Heading was the only one of the rail-
road group to make an advance, al-
though Pennsylvania led the list in
matter of sales, the price ranging from
43V6 to 43. Steel was heavy and at
one time ,was off 2; Lake Superior
also showing a decline. '

The greatest decline of the day wns
made by General Asphalt preferred
when, in the late afternoon, n block nf
100 shares sold at 111, a drop of 8i.1
The common reacted ton small sales to
75, a loss of a point.

Transactions in bonds were small and
changes In price were unimportant.

TRADE ON THE CURB

lolNollIVOLIE

Many Issues Show Uncertain
Tone, Due to Wavering on

Stock Exchange

New York. Aug. 20. Dealings on
the Broad street curb today were small
in foliimc nnd the market showed nn
uncertain tone, unc to the wavering
tendency displayed on the stock ex-
change.

There was a sifting of chaff from the
Iginin in n number of new industrials,
with some of those stocks making sub- -

Istantia losses, among them being
Packing, which sold from Sol to

,12. toioulal Tire showed heaviness,
with trading nt 30 to 31,

US
Most interest was attached to the

dealings in American Ship and Com-
merce wlmh, following the statement
of computed returns from Cramp Ship-
building, lose from 33 to 37 on trnd-in- g

of oci "0,000 shares.
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STABILITY
The fact that the investments
sold by this house to its. cus-
tomers have never.defaulted in
dividend or' interest proves the
stability of our offerings.
Write for list of investments
wnich we recommend, L-- 8.

Naulty & Company
Flanders Building

Walnut at lStfi Street
Philadelphia

experienced

BOND SALESMAN
Offers his services

125, Ledger Office

5U

10
2H

1?.
IS

U. S. LIBERTY BONDS
$50,'$100, $1006

BODOUT, SOLD AND RKCOMUeMDES
FOB INVESTMENT

Newburger, Hesdertoa 8c Leet
WjFWiSFS

'gt
Abors ii
iko "chop"
(trsdS'mark)
r(i,tsred
InChlSabj
the Alia
Danklnr
Corporfttion

i.

Draft of
China's Revised Tariff

WE HAVE just epibodied in book-
let form the complete draft of

China's Revised Tariff. In addition to
a tabulated classification of rates oh all
merchandise subject to tax, the booklet
contains the rules governing the ad-

ministration of the tariff.

The new tariff became effective
August 1st, and we arc officially advised
by Consul General E. S. Cunningham,
at Hankow, China, that the State De-

partment docs not intend of its own
accord to raise any objection to its en-

forcement.

American exporters and manufac-
turers interested in trade with China will
find this booklet of much value. It will
be sent, without charge, on request.

Do not hesitate to call on us personally or
by mail about your particular problems re-

lative to trade with China.

Asia Banking Corporation
35 BROADWAY NEW YORK

CrVPlTAI. f'2060,000 SURPLUS 1500,000

Branches in the Far East:
SHANGHAI HANKOW PEKING

TIENTSIN HONGKONG

Branches to be opened soon in
CANTON CHANGSHA' MANILA

VLADIVOSTOK HARBIN

BOONE OIL COMPANY
Capital, $2,000,000

$835,000 Two and Three Year 6 Notes Outstanding
Total Shares of Stock - - - 400,000
Par Value $5.00

i
Owns production and oil properties in the following fields:

Big Sinking Creek Field, Kentucky, and Goose Creek Fields, South

Texas. . '
Pine Island, Homer and Bull Bayou Fields, Louisiana. '
Palo Pinto, Young and Stephens Counties, Texas. 'IWIKH lt
Owns in fee 37,000 acres in Missouri. " ,,- t.

Owns approximately 70,000 acres of leases in the Republic of

Colombia, South America.

Total acreage owned approximately 116,000 acres.

Present earnings now running at the rate of $600,000 per year.

Company has recently sold 500 acres of its holdings in the Pina

Island Field of Louisiana for a consideration of $1,250,000.
The Company is undertaking to develop its vast holdings as rapidly
as possible.

Dealt in on New York Curb
Orders executed at the the market

FRANK E. HERMA & CO.
Specialists

52 BROADWAY, NEW YORK

We advise the purchase and
' are making a Specialty of

U. S. Government Bonds
and are prepared, at any time,
to buy or sell large or small lots

We have prepared a circular on
jitVMtment iecurttw which we shall
be glad to send you on request

Kidd e a Pe afe o Ay 6-- Co.
, n Dcvo&sliio St.

Boston. i7"Wail Street

Jjll(llllllllllllllllllllllllllllllllllllllllllllllllllllll!llllllllllllllllllllllllllllllllllllll

Paper Profits versus
Invested Profits

A paper profit is the difference between thecost of a
stock and the price above cost at which it can be sold,

A real profit is the differenco between the cost of a
stock and the amount of money received for it when it
is sold.

Real profits invested in sound bonds, provide for
your future. Paper profits often disappear in a de-

clining market.
We shall be pleased to make suggestions for invest-

ment if you will let us know your requirements.

West & Co.
1417 CHESTNUT STREET

Mn.i.... I.w lork Stork lSxrhinx.j rhU.delphla Btock Uicb.nc.
P 4

W. Always llav an Hand List el Win GrtU Bonds
N Cerrsjpon!c. Invltsd .
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