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1,300,000

Barnsdall Oil Company
6 Serial Gold Notes

Maturing $100,000 on the first day of each month from
September 1, 1919, to May 1, 1922, both inclusive

Interest paable quarterly January 1, April 1, July 1, October 1.
Fully registered in denomination of $10,000 only.

GUARANTY TRUST COMPANY OF NEW YORK, Trustee

unconditionally to
and interest by Barnsdall Corporation

Vi summarise from letter of Mr E. B Reeser, efl
Company , as follous:

Barnsdall Oil Company's interest in
Oklahoma represents about 24,000 acres and 825 wells
daily average production of 4,000 barrels of high gra

As the average age of the wells is about eight years
production may be considered settled.

The are now conservatively value
in excess of three times the maximum amount
standing.

Guaranteed principal

producing

properties

Net earnings of Barnsdall Oil Compa
calendar years have averaged $1,500,000 an
ing expenses, taxes and interest, but before
1916, 1917 and 1918 the balance availab
taxes and depreciation averaged over $2

present quotea price on tne stocie ot Arnsdall
tion, the guarantor, indicates a value in exc
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Prices to yield 6 to 6
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Circular on request.

&
133 So. Fourth Street

New York

This information and thete statistics art uaranteed, but
hire been obtained from sources wc believe to be aecuratt

First

Capital $25,000,

Ail Common Stock

Transfer Agent
Registrar & Transfer Co.

120 Broadwaj, N. Y.

at

Capital Stock the

Par Value $10

Outstanding, Irtclu
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MONTGOMERY CO.

Philadelphia Chicago

Offering

Authorised (2,500,1

$7,500,000
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No Bonds

Registrar
Empire Trust Co.

IJO Broadway, N. Y.

Property This Corporation owns the entire capital stock of Chicago Motor
bU8 Company, successfully operating: SO'double-dec- k buses on the

North Side of Chicago, which in 1918 covered 1,41 1,789 miles, carrying 4,571.-37- 4

passengers.

Additional From the proceeds of issue, it is the intention of the manage

Equipment

$3,500,000

JEVBNINtT PtTBIilO LEDGE- R- PHIEADELPT3IA', TTTESBAT, 'AUGUST

Natioilal Motor Bus fcorpomtfon

V

ment immediately to increase equipment to 30 buses, install a
new service on the South Side and give Chicago a thoroughly

and satisfactory Motor Bus

!ng

this

Arrangements are also under way to establish Motor Bus Systems in St. Louis
and Newark, connecting the business sections with the residential districts. Other
cities have given assurances of hearty support to similar plans as soon as they
can be perfected.

Earnings The Corporation will have in operation a minuimum of 250 buses
in the three cities mentioned as soon as deliveries can be obtained.

The earnings per bus per annum are conservatively estimated at $9,300 which indi-
cate net earnings from operation of approximately $2,325,000. Exclusive license
rights have been acquired by the Corporation to a new "stepless" Motor Bus with
enclosed stairway to the upper deck. This upper deck is covered, permitting the
operation of the bus to its full capacity regardless of weather. This is swung so
low that it will pass under trolley wires and low bridges with entire safety to pas-
sengers.

Hie exceptional future for a system of modern motor buses in leading cities
cannot be Motor bus organizations in London, Paris, Chicago
and New York are enjpying remarkable prosperity. Buses are becoming increas-
ingly popular and profitable as a meafis of passenger transportation.

We advise the purchase of this stock. Application will shortly be made to
Ual il on the New York.Curb and other markets. Subscriptions will be erttered and
orders executed as received, subject to allotment.

Subscription Price $7.50 a Share
Ucscrtplue folder 6 iclll be sent on request

The Boughton Company
Incorporated

INVESTMENT SECURITIES
71 Broadway . New York

.Thn foregoinr Information has been compiled from statements
and statistics wl.lch w bclle to be correct but do not guarantee
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BUSINESS NOTES
Tobacco crowing on a larger scale In

Oireat Britain to be n probable
of the introduction of tin

prrlal preference Preferential nllow
janees on cilMoin duties n're mnde under
this jear's finance bill, on tobacco

iRronn In the British empire, and the
excise dtiM on home grown tobneco Is
corresponding! reduced This will be
Rin on hcplcmbei I next

The great Inroads that furl oil Is
making in industrial sections of the
country is apparently the onlv foundn
tion which exists for n proposal to plai e
a tax of $1 a barrel on Mexican lin
portations The coal men are norrled
b' the situation, for coal is being dls
placed at an alarming rate

material Increase of commercial
relations between the I'tiltcc". States and

ustralia during the crars 1i17 WIS
I' noted In a report lust issued bx an
American trade commissioner at Mel
bourne Australia The report includes
a table of the customs report of Aus
trilia Issued June 1, WW. wliiili
shows during the two vears, an in
(rease of 41 per ent ocrr pre war
figures in Imports from America and
an increase of more thin SOO per cent
in exports thereto
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being held In the police toc
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who sajs he is thirtc nine tens old
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