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Suppose You

Have $5,000
To Invest

jjmcl you wish to en-

joy
a maximum degree
of safety;

--a good dividend
yield :

the possibility of a
market appreciation
in the. Milne of your
purchases.

Thctc i:-- a simile motlioil
ustvj iCtensivct y h.

ir.nred investors which
hculil lie stifiliod care

fullf npw b.Vf intending
pu.rhaMJrs of stock?.

"SJarftct'siratcffy"
IU. - oft flip pi "-- revised
io h a frer vest
pocket li 10 ' ' . 1 which

e a y : explain this
method an.- - fives' several
r a - i I y ti:i(loistooi

of hoty it operates.
i.w, (nr nooLW. r.u.-fii- n

JONES & BAKER
SECURITIES

M idinei- - illdi?.. riiiladclphia
;"io-.- t llrll. Walnu' g()63

Keystone, Ilucc 2290
m- v liMrnli Plit.hiirih

. iik.tK'j J.rcct I'mutt. Hue Uoalon

Buying After

fflecline
greatly reduces the
market valuation of
standard securities, and

lNc--

'!VfHl

The recent

jinion is cfjite gen- -

jn financial circles

Etechntcalosi-th-
.
t

strengthfed.
At present'many issues
in view of the increas-
ing prosperity of the
industries they repre-
sent at prevailing quo-

tations xvould seem
to merit consideration
from discriminating in-

vestors.
,;if--i- rile. o)i thr omernl
f t tKt.n. I MliinMoi trrn O'l

rijuful. ,1sl for J K.

IPNHAMfiipi
l .'mr-- t Sicuritita

43 Exchange Placn

Keep lxxihr

lnvffl
I n ess &i

ion;

me

New York

d About
tments

ire 1 oTo? e

nucli 'iy the nfarlirt
ir securiyesAfiUM'cl-.- c

liow (llmdlil if is tu
Keep iMStrv'repaniiiig
the many attract-- e new

of iJonclJ;, notes
anrl stneks hfcli bank-

ing houses are ofTeritif;
If you care to have us
ilo'so. vc shall be glad
to keep you informed
regarding the more de-

sirable of these new
Send u your

name and address and
we will see that you are

' regularh supplied with
data.

Chandler i Company
lMteaTlt

Franklin Bank Bids.
Philadelphia

New York lSostoo

Sales Mariager
snil l'aetory l'rixlilflllii y.xpert; mn.r,p,r,' xperlenrr u eTsltive of lurg
wliolele ladle' .( manufurtarlnt
Arm. opn for eiiBuifeirienl.
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CAI'IIOL IIL'ILIIUtG.
fA- -

NUTICK ro I'ONTflACTOrtS.
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U fi,.a. for tha ronetrMctlon of thn snr.. '
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ispacinc..wt" m.' v"''"'.. im con'
tract forma are on ni ana can h ,fn in
tha orora 01 ",'"7i"".';,iTii"'"' "arrn-burtr- .

the vtllri Engineer ni
Baltimore, nn.l ,hc nftlce ot IheXArcliltect tin
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contract Tha Jgllt to reject
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FINANCIAL NEWS NEW YORK AND PHILADELPHIA STOCKS
BUYING MOVEMENT SUSTAINS

PRICES OF NEW YORK STOCKS
Sellers of ) osterday ire Purchasers Today Stool Strikes and

Mexico Ammunition

High Points in Today's Financial News
Buying power on the New York exchange was insufficient to keep

prices on the up grade. Substantial gains were made on the local ex-

change. Specialties sustained further losses in the Curb market. The

market for foreign exchange was demoralized, sterling selling at a new
low. Fears of a conflict with Mexico sent corn prices off. Cotton was
irregular. Bar silver was lower in New York and higher in London.

New Yorli. Aug. IP. The lionrs hml cfliirt. however. Mere only temporary,
iiniilher ..Inert lcnn in (..din's trail- - Slmrtlj nfter noon another l.u.tiiiK
itip "hen the wituatinn wn iiliniptb
fliMiReil lit (he .xottlomi'iit nulile liy the
InlerhoriiiiKli xtriKerx late t csti'idiiy.
when tlieie n rnmplele reitnratinn
nf triinprtiiliiu fmilities in this rilj
tmlii .

Mant uf thne tthn ild (oeks ill
ilei'lineM eMcrln were hurrieil

liiitrm tthen hiiHinesy rommeii'-ei- l this
iiiiii'iiiiie. but nflnr the lir-- t few mjiiuten
(hot fnuii'l fresh benr .'tniinunitinn in

.tones nb'iul steel strikes nnd the re
pnrlM "f the uiililnri ilemonstnitinii in
Mexico.

Arnunil miililnt wenKnes ttns ngain
foreeil in ninn.t issues nnd declines nr

thnl curried the list grncrnll.t t

teslerdnj 's tinal tiRiires. the entire
early pains hcinc more than itipi'd r.tit
in mant Mi..-k- 'Phe .success nf hull
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collateral and industrial", opi'iinl i

3'i per cent: high. I'.j lo . ."'i;i
last. I'j-- . rinsed, I'... : iiiling rate, 1

per cent. j

The time money innrkei tta eaattr
today, willi more funds offering ami
only a light demand. A iuotatii.u ..f
(1 per cent was made for short period- -
both on industrial collateral nod good
mixed loans. '

Prime bank acceptances are slightly
more active, influenced by the lower
call money figures, but ut unt hanged
rateB. I

Demand loau ruled today nt .I1; 1

per cent, nr as low as ( any recent'
period.

I'llll.AnKI.I'lllA fall, .'l'i, perl
cent; time, odtfl per cent; coramtr I

rial paper, Ihree to ix months, tii( I
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SUBSTANTIAL GAINS MADE
ON LOCALSTOCKj;XCHANGE

Fair Volume and Prices Near Highest
Session Cramps Shows Big Loss
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!H. 10 1)4.00 1H. 10 Today ' sension on the rhlUdelphia
O'J.04 Jl'J.KO 0L'.S4 toek KxehanRe was marl(el by an im- -

Ot.20 114.10 1)4.0 proveipetit lu tone, n teneral nilvanee in
n.?.l nrj.OS n:;.in prices throtiBhout the entire list nnd a

. fll.lMMM.7S11l.S0 lirondened market. Sales in fair
im.20 1):S.0S m. U volume nnd. for the most part, quota -

'.t.72 fin.lM no.til '"" helil near the highs of the day.
. fKl.llSflfl.OtMKi.fll I'leetrle Stornce xvns the most nVtlve- i11"- - Kettlne a Roml star! in the early
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early from R.1 to S.1 on n few sales,
,nnd whs later taken at 84. About noon
heavy brotiKht n reaetion to
Si. Kteel was another

brisk trade in this Issue on' the
j tv York nnd was marked
up for n' gain for the day. Lake Sit-- I
nerior was unelinnred nnrl MlrtvnlA

'll"000h!" ' tormiver ten shares, advanced
Hud &m' Incomes' " Warxvlek and

was
steodj, n

Cnrlo'Br

.1000.....

Illinois

Aithoro-Me- t

Mldvalo

064

Telephone

...

Phll'pplne

Reading-!- '

..

10000..,.
6000,..,.

Sales Hold

offerings
favorite,

exehnnce.

ttnelianRed.
folloivinR

POWER

ITY MARKET

From Investors In- -

nffintont tn kAnn PrirAi ?

on Up Grade
,

Neil Ynrli.yiiK. 10. Thpt'etv York
Kvening Sun's financial rcrtew this aft-
ernoon is ns follows : p

Those who mere sorendy to- throw
over their hojdinirs yesterday felt less
hlue indny nnji nought, in many cases, to
get the "STfleks back. This imparted a
firm undertone fo the. list through most
of the session, though it did not hnvc
sufficient coOperatlnn from investors- - to
create buying power enough to keep
prices on the upgrade or rven steady nt
all tiuiefr.

Tho reason seemed to he thnl those
who; would ordinarily he attracted by
prevailing levels had their eyes fastened
on the pence conference at the White
House. The instincts of the investor
and the professional trader nlike coin-

cided, as it ttns perfectly clear that the
ourse of the market depended on the tie

the the ami iprk nt Ohio
future. It was expected that the gath- - ;io .in.

sold Hi ir;)
er or not it were for the was in

of coin-- i to
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play of slrenRth durlnp the morninn.
I.elilch Valley and I'ensyltanla were
quotril nt rceent levels. Heading Rained
frpetiounlly.

A Toss wnt sustained by Amerieafi
Oas, which was oft 'J., points,- 02.
on a wile nf but four shares. CJeueral
Asphalt revived little attention nud
xvas off a olnt .

The heaviest loss of the day was mnilei
by Cramp, which, on a sale of liilre'i
shares, made near the close of the hi7ir-- 1

lost 11 points, later roeovcrinc sj
part of the loss. .American nnd
Commerce continued Its. dotvuw.ird
movement, dropping 2'i points on rein- -

tively small sales.
There was little activity in the

section of the exchange.' A block of
?r.000 Lehigh Valley 0s. gained n l

quarter, nt 101 Ti. and ?1000 Pennsyl-xania- ,
general fis declined n half, at

01.

SPECIALTIES LOSERS

IN OUTSIDE IRKET

Colonial Tire and American Ship I

Continue Downward Move'--

ment Indian Packing

orh. Aug. The-- Curb'
market generally showed a firm tone in
today's trading, although the advances'
which were made In a number of issues
did not measure up to the declines which
were sustained yesterday. j

In fact, a number of
which there has been pressure some
time, sustained further losses, nmoug
them being rolonlal Tire, which cnn-- l
tinned its downward movement, selling
at 30 and American Ship nnd Com-- I

merce. which was trading nt ,14 to ,irVj.
The most important fer.ture of the

mnrket was the inltinl trading in North
American IVroducing nnd Refining.
about .'10.000 shares of that stock!
changing hands nt ,Nij f)'4.

The Snvold stocks were in better de-

mand. Savold sellinc nt tn r.l.
velnpnients at meeting in near! .New i.nd nt

ering would indicate conclusively wheth- - Submarine Hoat and 10.
possible parties lolincco hxports traded at !W

tn effect a common ground 31. 1'iiited States' Steamship sold
promise. at L'Vi to '2.
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intercontinental Itubber was one of
tne strong features, selling at 10 to 21.
Uritish American Tobacco was fairly
active, with sales nt ii'l to 'Sli- - Al-
lied Packers sold at rt7 to Till. United
States Itubber rights were truded in at
10V4 to 10,
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Jim nutler . ai .is y
Jumbo Exttnalon 11 in , .

MacNamara Crea J7 S2 32XrKlnley I)arrjih "..I .IK.
Mairma Copper (17 ,tl
Mother Lode. 4 ,11
Mlnea Co of Am ........ i,
National Tin i. . . 34 4 a
Nevada llllla S ll
Nevada Wonder ... , Ja
Nlplaaine '. .10 my mi,
Ftay Herculea .. "( 21 t
Han Toy .: S In- -

Tonopah Kten,ion -- li 2; !,
United Verde 40 " -

Weal End Con .... .1, IH IH
White Cap, IS in -

IIOMIS
rniden r. mi lot
Coaden i Co .101 101
nuaa'an l!ov m . 43 IS in
rtuaaUn Uov AM a ....... 4A 48 ,.

Reserve Bancs' Dltcount Rates
Official dlicount rates at Ilic twelve

Fctlcral Itescrve batika were as follows':
I Tin1 first column given rates for all

periods up Io and including a fifteen
day maturity; lie second for a period
of sixteen to ninety days. The third
and fourth columns giviy the rates for
rediscounts of collateral loaua secured
by governmeut bonds or notes.)

ConVl paper Gov't paper
. in to on 10 to on

ISO, dayalodaya daia
Boaton 4 41 4
New York ... 4 4 4
Philadelphia . 4 4, 4

Richmond I '4 4v 4'i
Oveltnd II 4 4
Atlanta 4i4 4 I

Chleaso 4 4 4

ft. Loula-,.- 4 4. 4
Mlnntapnlla . 4i 4", rjj 4

Kanaaa Clly . t'i A 4i;l)la .JH 4S9H
San nancltco. . . i ft 4i

ik .

4U
41i
',4'i

When is a corporation "

a "good corporation"?
HOW can a corporation know

it may do and what it
may not? The Steele bill, now
before Congress, aims to over-
come the negative features of
the Shermah Act through licens-
ing corporations with the idea
of treating) thm as "innocent"

, until tliey sliow themselves
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