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Prosperity
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Reflected
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In order to take ad-

vantage of the great
increase in business
corporations favorably
affected by present
conditions have found
it advisable to place
on the market during
the past few weeks
bonds, notes and
stocks that have
proved to be most at-

tractive to investors.
The income from these
securities is consider-
ably better than that
to which we were ac-

customed in pre-w- ar

times.

Write tor our recommendations.

Hemphill, Noyes & Co.
Iembers .Vew 1 ork Stock Eirhanat
Franklin Bank Bldg., Phila.

New York Boston Scranton

Pennsylvania Municipal Bonds

FREE OF STATE TAX

Free Federal Income Taxes

'138,000
Croyle Township

Pennsylvania
5 SERIAL BONDS

TO YIELD W3

rAllTICULARS ON REQIKST

Newburger, Henderson & Loeb
IIWKKKN

MOCneitnotSl. 100 Broidwtjr, N. Y.

lUemboMf Nc" Tor Stock Eich

State and ,

Municipal Bonds
We have an attractive list
of state and municipals
yielding from 4.35 to 5.40.
Exempt from all Federal
Income Taxes.
Circular listing Issues will be

sent upon request for PK-53-

The National City
Company

Correspoetdeitr OCleea In Si Citlra
Pkilsdelpnis 14Z1 Cbeitnot St.

AtUntic City Csalfonte Block
122S Boardwilk

isirey
--V-

GRAPHIC CHART

OF LIBERTY BONDS
TELLS AT A GLANCE THE PRINCI-.PA- L

FEATURES OF THE SEVERAL
LIBERTY AN IN- - nnd later

IN

SENT ON REQUEST.

IAKER, AYLING & YOUNG

LAND TITLE BUILDING
BOSTON PHILADELPHIA

Liberty Bond
Tax Exemptions

at a Glance
Smd for mrcular

LIBERTY CALCULATOR CO.
T1 Sfl

UO Yrst 34 Lb St

A

New York

Main i"ima
80

BOND SALESMEN
W are eomlni out with a hlh-ela- n

Ibius to be thorouthlr adver-tlae- d

throughout the Eait, an
that will appeal to larta Inveators.
"Will I or S rood uleamin a very
attractive propoaltlon. Apply at once.

STOCK EXCHANGE BLDO.

Jeplln Union Depot 4 Via. 194D
American Can li Elee. An,
Lehla-- rr. Bee. da. 1937
K. Y., rhllx. t Norf. Stock Trust U. ""Valler B. R. Common
American Stores Co lit rid.

fnti SIM Und Tittm BtdM.RMiu
Kew Teleph. Haneier 61S1

$50 $100
LIBERTY BONDS

BOUGHT AND SOLD

Biddle & Henry
10 SOUTH FIFTH STREET

Membera Philadelphia Stock Exchange

Redemption

Droadiraj

(ray NOTICE OF RKDEMFTION OF
MINOTOV STEAMBOAT COMPANY

CTBST WORTOAGK fi., GOLD BONDS
dated Mar lSlh, 1909

1 hereby ilven that Wllmlnzton
Steamboat Company, a New Jeraey

baa elected and doth hereby elect
tt redeem and on October 1, 1919, will re- -

4m at oar. alt of flrat nnrlnn Kre.
cotd bonda now outtandln under the mort- -att "l tiiv cii.weiuu umjt 01 iuay, ivuv to
rh Kciultabla Ouarantee and Truat C'om- -

any. Truite. by depoaitlng; with aaldfl!riit tor Payment to the holdera. the"mount o( the principal of aald bonds ..j
aB Intertat due thereon, ai provided on the
fBjCa PL KBIU uwiiu. Aiivr i. iieiB.hci,e n eftlcl bonds will cease.

lio bonds, toiether with all Interest
a appertalnlne thereto, should be

aeaUA to the eaia iruaiee, in ine (Jtty or

the mentioned date of redemption' Any holder or holder or the aald bonda
r jdelrfn to eo may at any time previous
liilm t TlrH day of October. 1919. present

bonis with all coupons appertaining
fl&areto to the said trustee and Tecelve there- -
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NEW YORK STOCK MARKET
JUMBLE OF POOL EFFORTS

Activity Pronounced in Baldwin, Which Is Run Up to 116.

Selling Wipes Out Gains Studebaker Breaks

High Points in Today's Financial News
Pool operations among the professional traders in ere in evidence

throughout today's session on the New York Stock I',xchangc. Lake

Superior dominated business on the local exchange. Interest on the

Curb was attached to the tire and rubber group and some substantial
advances were made. Foreign exchange Buffered a quite general set-

back. Cotton was irregularly lower. Corn was heavy and oats strong.
Bai silver was higher New York and London.

Nrw York, Aug. la. The stock market today uns n confused jumblo
of pool efforts rrflrctins the cmplorment of n good deal of i Interne c, while
the mass of usually c stoe ks remainder Inactle, or were under pres-

sure and sustained moderate declines
The pool acliMties were first most pronounced llnliluin. "Inch

was forced up 'I poiuts 110 but. after positive denials lN members of the
exerutne committee that any new plan is under consideration, burned selling
caused a wiping of this gain and it ended the day with a net loss

'I here were pool activities also in Studebaker. whirli was lifted
105'.. but a Hood of stock appeared causing a break m the late trading.

"ihe selling in the late trading, which more than oerbalantcd the pool

effoils. was based a large eitent public statements of the nttitude
liken In the same promineut leader of organized labor, cxprcssiug
the same views that had been used with such effect a few das ago in causing

uneasiness oer the demands of the labor organization V

American Telephone was especiallv influenced by these statements, that
stock dropping more than II points below PS. statements being made that
utility would be the be subjected to new demands

'Ihe petroleum stocks held verv strong foi a good pirt of the clav. ne

cumulation being in evidence in these issues but in the late trading these
shares also receded and the market the end leflccted efforts in

and other issues to dose long accounts
Ilond market did not show anv substantial changes incie

I.ibertv Honds and ictory notes within awas again henw hading in
narrow range. Railroad bonds were fairly steadv and industrials were

irregular.

T GAINS IA0E
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Pool Among Profes-

sionals in Evidence
Session

c..i. ..i i.i,. .. ii.. v.- - Vm-- New York. Aug

firliange. compiled by traded on the ISrond 4M
Sun, totaled 000, KM) shares.

e ori. Aug 13 The New York
Krnmg Sun's financial review this
afternoon is as follows- -

The movement for the most part in
todav's stock maiket wns on the con- -

structne side In a few cases gains
were ns much as 3 to 5 points, but 1

2 points was nearer the mark, so far
as the list as a whole was concerned.
Though somewhat larger in volume than
eterday, trading was nevertheless

light.
Pool operations among the profes-

sional traders were in eudence through-
out the sessiou. Those engaged in that
sort of thing tried out various groups,
from time time and pushed them for-

ward in turn There were but few in-

dications that the public- - was taking
incite than a perfunctory interest in

what was going on
At nucldav there was a lull. Prices

held prctt well, however, at or near
the high levels, due to the absence of
detei mined purpose to depress the list
and a moderate abilitv abHorb, aris-
ing from the steadv investment demand
which, it mav teadilv be understood,
has not been unpaired b the shaking
out of highh vulnciable accounts
margin in the past fortnight or

That the market has entered the sum

mer so speak, seems to be
general and behavior so far traded at to 5V,

this bear it out 'Ihere Todd 110

nothing " iievclen was liea

could be regarded as of market-wni- e

The casmg tendency in
hoth call f.nd time loans, the former re

LOAN ISSUfcS. a , out
VALUABLE AID MAKING OUT at. "? P"

cent for both mixed,dropping to perINCOME AND SURTAX REPORTS,
FREE

laaue

live

0B

2011

Terk Conneetien,

Noile

WILIKS'

Nolle
Cor-

poration,

Ita

UCIDDCr

above

-

eou
ore.

do

yea
Use

WllmlMtOO.

in

at in
to

to

to on

to
next to

at htnili-bake- r

conditions

to

to

to

on
more.

to

which

t0

and industrial couaierai, irvi ui a
factor than it might appear to be on the
surface.

There vfer withdrawals
from the banks earlier in the week ivtid

with this completed for the time being

rates perforce subside, but let any con-

siderable demand arise from whatever
source stiffening is at once apparent.
The street understands very well that

great supplv of funds is at hand for
stock market projects matter what
the rKte mav be and the demand, there-
fore, is curbed before it can assume
substantial proportion".
v Crystallisation of government plans
for fighting the high cost of liing and
the controversies and recriminations in
cidental to the future of the railroads
were considered with academic detach-
ment, since their power to disturb or
influence sentiment had previously been
cierted to the utmost.

The specialties played an important
part as the session ndvanced. giving
way In a measure to the standard
sues mainly because of the gieat
preciatlon of the improved situation
within the steel industries. The steels.
narticularlv United States Steel and
Crucible, were in growing demand, and
the equipment and oil shares fared
equally well. Baldwin was somewhat
restrained by the denial of the com
pany's president of financing rumors
American Car and Foundry was erratic
The minor rails made a good showing

There was a tendency in the general
list In the lat half hour to slip awav
from the topmost levels. Mno report
that American Telephone was contem
plating a financing caused mat
stock to drop to a new low price for the
year.

Foreign exchange suffered a quite
general setback. Sterling held rela
tlvely firm in the neighborhood of $4

but francs dropped 10 centimes to
francs 70 centimes to the dollar. There
were similar declines In lire and pesetas.

While the labor situation and its col-

lateral manifestations have caused iron
and steel producers to adopt a more

conservative selpllng policy, according
to the Iron Age, there is a good deal
of optimism Jn the industry.

That journal finds that supply and
demand nre working in the sellers' fa

Ivor, that the export inquiry in New
Is larger, tnat me mowing in 01

blast furnaces continues, and that re-

peat orders coming from some coun-

tries which would ordinarily buy in
llrltain if on like even terms.
It is of interest to note that the Car-
negie Steel Company is operating forty-

-six its fifty-nin- e blast filrnaces,
07 per cent of its fngot capacity ami
SO ft? f?a per cent of flnlsblnr capacity.

ADVANCES

WALL ST. TRADING! OUTSIDE IRKET

Operations
Through-

out

ARE

Tire and Rubber Croup Espe-

cially Active--Packi- ng Stocks
Firm Oils in Demand

Curb made substantnl advances in to

day's market operations, with most in

terest attached to the tire and lubber
group.

The greatest gain was made in Inter-
continental Hubbcr which started at
10'4 and rose to 21'',. Cisk Rubber.
which is expected to be listed on the
New York Stock I'xcliange, robe from
44 to 40, and Savold Tire moved up
from 5'J to 02.

The packing stocks also showed a
firmer tone. Allied Packers silling at
50 to 00, Indian Packing at 3S-1-

,
to

31. and Swift International at ,71

to 00 American Ship and
a firm tone, belling at 12'

to 42--

good demand Cons C'gar
Martin-Pa- which ranged to font C.indv

Hnat was steadv Den It .

sales at 10 to 1(1 Tolneeo Prod
ucts Kxports was strong in the carh
trading, adcancing from 37. to 38, but
later reacted to 30..

I'mted States Hubbei rights sold it
13 11. Cieneral Asphalt was traded
in at 70 to SO.

Oil stocks were in rood demand at
Co Itod.v

sold at Meinti (hi
htjil and 23.. Midwest at
107 to 100 and Simms at
31. to 31. Smclail Consolidated

the its in .1414

week tends to Shipbuilding advanced from
was in over-nig- developments "Jo. ana Chemical
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flnj Con Copper.21'4 24
tlfadlng 80V 70
Heading 1st pf. .1.1'i 35 Vj
Hemlngton. Typ 74 71
Hep Ir cS. Stl... OCg SO

Itoal Dteh Am 02 02
Itcmil Utch X Y 111 00
Savage Arms.. 7.'1 7.1

Saxon Motors.. 2.5Vj 20'i
St I. S T 20 10
St I, S V pf . . . 27 27

I, Kouthw... 11 14

St I. South 20't 20
6.1 02

Sinclair Oil... ii7 ("
Southern Pac. 07'i 00
Southern It It. 2.1 2.1

Southern ItRpf 0.1 0.1

Stromherg Cnrb 821-- 70
Studebaker ...10S
Stilt? Motors... 114 111

Sup Stl 1st pf..10.1 10.1

Trans-William- s
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B5?8

ft1..

. .

I'enn CC C wl 14 1.1

. Pae... 17 47 1

Texas 255 255 3
Tobacco Prod .107 103
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I 'lilted Allov St 519, 51', 51 2
Cnitec: Drug ..100
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Wabash
Wabash pref A
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West Marv
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West Mfg .... 538-- r
White Motors
Willis Over
Willvs prcf . . .

Wilson Co 80-f- -l

Wool pref . ..11(1
Wor P M.. ' ' ..

i.tles 0MI compared with
000 thus far this

2 OflJ KOei nharcft, same period last week,
000 Hiarea

divld-n- d rrossed Car

LONDON STOCK MARKET

Home Shares Move Upward Ca-

nadian Pacific Weak
j Iondon, Aug. 13. There was feel-

ing of confidence" stock exchange
today as the result the decision of
the executives of Itritish labor's triple
alliance abandon direct action
threat on political demands.

Generally undertone was firm,
trading remained quiet. The gilt- -

edged section again moved upward.
Moderate liquidation took place

'oil groups.
Shell Transport Trading wns 894.

Profit-takin- g noted Canadian
Pacific. Mines slow.

No Change in Refined Sugar
New York, Aug. VS. The situation
the refined sugar market remains un-

changed. Prices quoted
2 per for cash. Haws aUo un-

changed 7.-8- c. The supply of
the hands of the refiners continues

increase. Tuesday's Importations in-

cluded l."i,i;t5 bags of I'orto Rico
the American Sugar Company.
United States equalization board rnhde

purchases jesterday.
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Haldwin lvoco
Brill J .

Huff &
pref

PrajrtD ctfs
,Sl "i ' Klectrlc storage ..

2i14 ' i i do pref .
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LOCAL. MINING STOCKS
TONOPAH STOCKS

MarNamsra
Extension

Bid
SO
70. ,
07
11
07

.19.IS
COLDFIELD STOCKS

T"' V.

1.

32

F.ld

Atlanta . J1" J J' Blue Bull $ "3
Booth . "J 09
Dlaaiondfleld B B ni

8 "1 02
,, Kel'ana. . 1 0

Oro "1 03
!s sliver "J 08

Spearhead . . 07 09
MISCELLANEOUS

M Arizona United 2B .SO
Nevada Wonder 40 ,48
Tusipa Mining 09 .12

BUTTER, EGGS AND CHEESE
New ork,

Receipts l.'.83 tubs

Ask

434

20'4

70H

24

...I
Pick

13 BUTTEn Firm
Hlsh scorlnr. S4U if

Mc. extras B4c, insioe; nrsis. n.'Tp.i.en c;
seconds 4951Hc: stale aairy jawa3Hc

LCJOH Irregular. Receipts 23,839 cases
Fresh gathered extra S4955c: atorage
picked extra firsts 5O03ci storage packed

4H049C. dirties No 1. 304O.: No
80838c checks. 343cc: checks, under-erael- e

30Q31CI firsts 448c: seconds, 42
45c. slate and nearby hennery whites
ic galhereel whites BOWftBci

81
western

whites. 60O4c: uossi, jnein.if.
uestrrn and eouthern gathered whites. 45
ilV slate nd nearby hennery browns S8
nie gathered broun and mixed. B3trfiac.
fair to prime. 45052c.

i'HKEHE unsettled Recelats 4872 boxes
Flat current make, colored, average run.

current make, whites.
cl T. at raW-1- 14, .l?r.W.r1uCn.7l3li,c. colored'

,m Pet . 110 107i4 KKH, 114 3J632',4ei 32HQ83HC

DIVIDENDS DECLARED
Alias Powder Company, quarterly of 3

per cent on common, pajable September 10
10 siov . :;v-t.,,i.m-

u

Htsnosra auvv.j r.'" .........
M.nil tn .

3'i

or com
niny at rate of 8 per cent per annum for
the from July 2 to August IB. ipip

11, Th. 'dividend ' pavabls August 15 to stock
S4 y4,0Se"r,dw.XorthromD.ny quarterly of
211-4- lill7B i snare, payable October 1 tn stock

t a I -- ....ai MsttskMrttis.r ID ., .

OU-- S. PaYro TuaVteily of'M !' share,
1!)A ' P4ble Bepternber ,t oe or
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Total aalea H7Jt share compared with
OS-- 'S shaxea veaterelaj . thua far this week
21 HI shares, same period last week. 4J,4.iB
lares

High Ixjw Cloie chse
$500 El . Peo

Tr 4s.. 70 70 70 1

0000 Leh Nav
'54 4s 03 03 03

1000 Leh Val
cons Os.101- - 10194 10194..

85000 Lib llond
4th ls 93 20 93 18 03.18 .28

6100 Phil Elcc
1st 5s.. 0G9s 01 91 2

1000 Span-A-

I 6s... 100 100 100 ..
2000 TJ S Steel

BONDS

.100 100 100

Total sales J101 COO compared with 70 --

S00 yesterday, thus far this week, IC83 S0O,
period last week, 1519.600

NEW CROP DECLINES

IN MARKET FOR CORN

Weather, Price Recessions

South and Drop in Cash

Article the Factors

Chicago, Aug. 13 Poorly intrenched
of long corn came on the mnr- - Philadelphia

Richmond
kct today, owing to . Cleveland

, Atlanta
conditions, needed rains in the .

Southwest, recessions in Minneapolis
, , Kanaas Cll

a decline in the casn article, which
caused further declines in new crop
deliveries. Resting orders to buy were
encountered in the forenoon, but the
demand later poor.

In the final dealings, bow ever, there
were rallies. September held well, al-

though offerings from the country show --

cd an increase from Iowa, Nebraska
and Illinois, and there were intimations
that the movement would enlarge
shortly if the railway situation im-

proved. A bullish construction was
placed in the weekly report of the Price
Current, which made the average crop
condition 83 and the yield 2,700,000,000
bushels.

A European nuthority estimated the
total surplus of wheat for the current
season at 848,000,000 bushele.

Oats maintained a firm tone and failed
to reflect the heaviness in corn to any
appreciable extent. There was good
buWng commission while
selling pressure was light. A concern
with southern connections was the prin
cipal buyer.

leadine futures ranced as followa
Corn (new delheo)

Open High I on Close
Sept . J 01H 1 B2'i 1 no
Hec . oJ 1 bVi 1 M

. 75U 7fl H 7',
Dec I e's

Pork
Sept . . .
Oct 31 IB

70'i

Illbs
Sept

Bid tAsked

. 7 M.

47 40
31 IS

.2 "0 28 70

47 J1
30 BJ

1
Net

88

2- 5-

1 tH4
1 BJ'i

Sept
70

47 31
30 02

Net

same

in

was

by

Test
close

1 0l'
1 .13

t71V,
77W

31 33

6 40 26 40 26 65

CHICAGO BUTTER AND EGGS
Chicago. Aug 18 nUTTEIl Receipts.

8714 tubs, steadv nxtr.t A2BJKc, firsts
4H, I4tnamr seconds, scersne
nali KC1GS Receipts. 15,070 cases steady.

ll'jij Firsts 40t41c ordinary firsts, S7c; mls-,,- 0

celUneous 37038WC

CorDor.
stock

U. S. LIBERTY BONDS
$50, $100. $1000

BOUGHT. SOLD AMI RECOMMENDED
FOB INVESTMENT

Newburger, Henderson & Loeb
llin rllKSTNUT 8TRKET

Members V. Y. and rhlla. Stock Eichangu '

nNANriAi,
PUldends

Omt of T11F. NORTH PENNSYLVANIA
CO.. No. MO bouth Third tit."'Philadelphia, August 12th, HUB.

The Board of Directors of The North
Pennsjhanla Railroad Company haw this
day declared a quarterly dividend of Two (2)
Der cent on the capital stock of the Cora--

said dividend to bo credited to the
stockholders as they stand relstered at the
rloslnr of the books at 3 o clock p m.
Wednesday. lth instant, and payable on
the 23th Instant.

Tho transfer books will remain closed
until the 20th Instant

JOHN 8 WISE. Treasurer

GRNKRAL ASPnALT COMPV
Philadelphia. Aug 1J, 1919

Preferred Sleek Dltldend No. 49.
. i.iHnrf nf 1V4. oer rent (S1.25 ner

share) Jias this day been declared upon tho
Preterrea neiKiK, w... .".-- . "w,
ber " to stockholders of record at the
close of business Saturday. August 16. 1910.
Transfer books will not be closed

FIIANK SHAMANS. Secretary.

Proposals

To the holders of Knstern Petroleum Com.
nanr. Tarn Issae Urst lien collateral trust
ten Venr 1 sinking fund gold bonds, due
Hentember 1, 1928.
Notice Is hereby given that the under-slsjne- d

will recehe on August IB. 1919, at
12 o'clock noon, seated tenders or proposals
of the aboe bonds to be surrendered for
redemption on August 19. 19t. at prices not
exceeding one hundred and two and one-ha-

per centum of par. plus accrued Interest, out
of moneys In the sinking fund amounting- to
I38.109.T2 The right Is reserved by the

reject any or all offers."COLUMBIA TRUST COMPANY,
Trustee.

By OEO. E. Vice President.
Itllen August ii iwn.

HKAI.KI) niDM MILL IIK RKCKI Kl UI'
to and Including the 22d day of Aiigilst.

1910, bv the Township Supervisors or Middle
Taylor Township for rhe purchase of $4.1 OOO

of bonds of the said Township Bonds shall
be In the denomination of ItOOO each, bear-
ing B per cent Intel est. payable

free of. State tax. redeemable as
follows: Nos one (1) to ten (10) Inclusive,
on August 1st, 1924! bonds eleven (11) lo
twenty 120) Inclusive on August 1st. lz.bonds twenty-on- e (21) to thirty (80) inclu
slve, on August 1st. 1934: bonds thirty-on- e

il) to fortj (40) Inclusive, on August 1st.
1931 and bonds forty-on- e (41) to lorty-flv-o

(45) Inclusive, on August 1st, 1944
All bids shall be addressed tn Elmer

Kelfer. Serretan, care Charles C, Oreer 308
Swank Building, Johnstown. Pa. The Town,
ship bupervlsors of Middle Taylor Townahln
reserve the right to reject any or all bids
or award the ssld bonds to seversl bidders
If a higher and (lfr price csp, thus be ob-
tained, .

Bids will be opened s a regular-meetin- g

of the Board of Township Supervisors to be
held at the offlcs of Charles V Orrcr, Bwank
BulldlngJohnstowrt, Ps.. H n. Ttir,
tAEa aiea.HOTwjL

i" . l ill "iCJ

LAKE SUPERIOR THE LEADER
ON LOCAL STOCK EXCHANGE

Business Brisk in Remainder of List Home Issue's Heavy.
Liberty Fourth 4 l-4- s Active

' The shares of the Lake Superior Corporation were the dominant Issue In
the trading on the Philadelphia Stock llxchangc at today's tcssion. The first
sale was a block of GOO shares at 24. compared with a close yesterday of 239i.
During the first ten minutes 2000 shares were traded in. the price advanc-
ing to 21, although a single share sold at 25. After touching the high point,
the Rtock reacted on profit-takin- g to 24, making a slight recovery later.

Iluslness was brisk In the rcmaindrr of the list, but there was a tendency
to tag in price. The rails were weak. Lehigh Valley was off point at ona
lime during the session. Southern Pacific, Pennsylvania and Reading held at
about recent levels. t

American Ship and Commerce Corporation showed fair artlvity, dropping
fractional!). Cramps, on limited sales, lost 2-- points.

The home issues were heavy. Philadelphia Electric hung around 25,Philadelphia napld Transit trust certificates were lower, the Tonopahs were
dull and United Oas Improvement was off . Kejstonc Telephone gained .

The activity in Haldwin on the New Xork exchange had no reflection here,
there being no sales during the entire day. Various rumors afloat In New York
in explanation of the rapid rise of the stock in that market were denied by
I res dent Vnuelaln. who Is reported as saving that be has no knowledge re-
garding the sensational reports about the

Activitj In the bond section of the exchange centered in the Liberty fourth4s, in which there were sales aggregating SS5.000 at prices ranging from
.M.2G to 01.18. Philadelphia Electric first 5s were heavy and on sales of

flOOO were off 2.
MONEY-LENDIN-

NEW OIIK Money on call, mixed!
collateral, opened at 594 per cent ; high, change market was active in the.. low. 3; last. .1; closed, 3ij. dealings today, the feature being
4 per cent ; ruling rnte, 5 per cent. In-- 1 the li of exchange to the
mistrials opened at (., per cent: ow record. Francs were easier,
(1 ; low, 4: last. 1: closed. IffMV. : ki.rll... !... -.-1 .... iui. ..i -- .i
ruling rate, 5 per cent.

PHILADELPHIA 594 per
cent; time, 594(5.0 per cent; commer-
cial paper, three to six months, 0
C per cent, and six months 0 per cent.

LONDON .Money Is quoted at 2
per cent. Discount rates short
3ftt33 per cent; three month
3ft 3 per cent.

Reserve Banks' Discount Rates
Official discount rates at the twelve

Federal Reserve banks were as follows:
(The first column rates for all

periods up to and including a fifteen -

day maturity : the second for a period
of sixteen to ninety dajs. The third
and fourth columns give the rates for
rediscounts of collateral loans secured
by government or notes.)

Com Paper Govt papert in tn no iaih un

holdings
favorable weather
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Gold for America and Canada
New York, 13. There has

been withdraw the Stibtrcasun
.$."0,000 gold for shipment to
America and approximately $1 1,500
gold for shipment to Canada.

'.." A '.. "V.

FOREIGN EXCHANGE
York. Aug. 13. The foreign ex- -

fairlv
early

nproac Italian
high. whlln

Call,

bills,
bills,

gives

bonds

South
Aug.

nfrom
South

pesetas improved fractionally. There
was very of general interest with'
the exception of positive decline
German exchange to the low record
previously quoted at G1 for checks and
C7i for cables.

The quotations were: Demand ster-
ling, 431i; cables, Vi franc
cables, 7.74 checks, 7.70 lire cables,
n.02i checks, 0.04; 3wlss cables, 5.68;
checks, fi.70; guilder cables, 37A
checks, 37; peseta cables, 10.13;
checks, 10.05; Stockholm cables, 24.00;
checks, 24.70; Chrlstiania cables, 23.C0;
checks, 23.40; Copenhagen cables,
21.00; checks. 21.70; Ifclgian cables,
8.01; checks, 8.03; Jlcichsmark cables,
5-- i checks,

In cables reached
new low record at checks were

quoted at the low record previously
touched. Lire further progress
toward the extreme low record touch-
ing 05 for cables and 0.07 for checks.

SILVER
Commercial bar silver was quoted in

New todav at SI. 13 an ounce,
an advance of In London, the
price was 58d, of

BANK CLEARINGS
Banlc clearings today compared with cor-

responding da last two ears.
inn IBIS intt

Tork "SO 342 r78 R30.170,R3" B08 8S1 4SO
Phlla I7H RSI 4IH fl2.4l7.R04 I4!,ul7.2Ci
noston lil 40R 4R 2MI R.70 ...

l.ouls 30 3S2 4RS 21 700.61 20 r.34 lHI
Ralto l.l.ino B79 1)11 311.23T
Chl.HRO 102 .'11 S01 S7.410.434 8.',400.4V

We advise the purchase and
are making a Specialty of

U. S. Government Bonds
and are prepared, at anytime,
to buy or sell large or .small lots

We Tidve prepared circular on
invMtmetJt securities which we shall
be glad to send you on request

KidAe Pe ahody& Co.
xx$ DcvonsliaKc S-f-

Boston, 17 WU

illllllllllllllllllllllllllllllllltlllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllli:

If there
a, Sixth Liberty Loan

you'd have doubtless invested been clad of it by
time.

If you buy good, sound industrial bonds now bonds
that keep your money yield an income of from
five to per cent, you'll be mighty glad of that too.

Bonds offered by us can, if you wish, be so selected
that coupon due every month. Write us about it.

EST &

Street
NewYorit

had been

1417 CHESTNUT STREET
E Members J,1 Y"'k Kxehango
S Philadelphia Kxchonge
ZZ Me Always Hate on Hand List of Ilonels
jj; Correspondence Int lied

ritiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiHiiiiiiHiiifg

AMERICAN SHIP
and COMMERCE
CORPORATION

Circular on Request

Chandler Bros. & Co.
Members New York Stock Exchange

34 Pine Street 1338 Chestnut Street
New York , PhilkdelpKia
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