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| TRADE IS UNUSUALLY LIGHT
IN THE LOCAL STOCK MARKET

| Losses Run From Good Sized f"mrriuus to Full Point—Fetw

Advances Made—Steel Leads Sales

Stocks were heavy and offerings anusanlly light in today's session on the
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12 Free—Credit Data
of Tremendous Value

We have just completed an exhaustive

07 analysis covering the private and precise

information resulting from the utterance
of thousands of Credit Insurance policies
to manufacturers and wholesalers of every
We can now tell
vou the normal loss ratio resulting from any

T given volume of sales for vour own house.

This data is accurate —it is comprehensive- -
it is scientific.  With it vou will be able to
take precautions which will safeguard your
business absolutely against abnormal credit
losses.

An inquiry from vou will bring full infor-
mation recarding the normal credit loss
tigures for your house.  Won't obligate you
in any way. Let us hear from you.

e AMERICAN CREDIT- INDEMNITY CO.
or NEW YORK E.M. TREAT. PReSIDENT

W. J. Morphy, Mgr., J. F, McFadden, Gen. Agt.
Mutual Life of New York Building,
Phone—Filbert 5503 Philadelphia, Pa.

One Million Dollars

To meet the demand of our rapidly expanding

™ businesg, one million dollars additional capital
| and surplus has been subscribed and paid in,
l making:
Capital ....... ceraas seeeeee. 21,000,000
B | Surplus ... ... .0 vieaeeaae 1,500,000

Undivided Profits . ... ...+.... 325,000
s waaa e s vare 2B000:000

LU " e i

soiy | We are in an excellent position to handle your

business, May we discuss the subject with you?

i Tradesmens National Bank

431 Chestnut Street, Philadelphia

CORPORATION

Circular on Request

Members New York Stock Ezchange

34 Pine Street 1338 Chestnut Street
Philadelphia

New York



