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1 FINANCIAL NEWS CLOSING NE1 r YORK AND PHILADELPHIA STOCK QUOTATIONS

Just Out!
Brokers'
Hand Book

AUGUST Number of
our free price guide, con-

taining high and low prices
for month and year, par,
capital, dividend rates, etc.,
for more than 800 securi-
ties traded in in the New
York Curb Market, and
the Boston, Toronto. San
Francisco, Salt Lake and
Los Angeles exchanges.
Invaluable for investors and
traders. Edition limited.
Memo, pages, commission
rates, etc.

Ask for No. T. IV607.

JONES & BAKER
SECURITIES

Widencr Illdp.. Philadelphia
ftn.i"l I'lll. U ill'll' fiOGJ

v"rjjlo"C It'"-- ' 2280

w Y k Detroit Pittsburgh
Chlcsao Virtu i'rnule U irej ltoston

Be Sure ot
I our Income

0

fr in tin sf-l- ei

tin": voftn itn th.il
;no 'trmic; liccatl!1 ' t

the x.t'iuc nt" the prop
ortie- - hack nt

,m tin- - cntitinitci
the ii

icrit .mil ample earni-

ng- of the
1iil1i them.

c offer -- et'uritie- nf
tin- - ih.ir r mi an .U-r- ,n

tn v ic-l- ha-i- -.

Wn'r fnr List So. K-1- 0

(?HANDLEi(sOMPANV

Franklin Bank Bldg
Philadelphia

New York Uoton

OIL FACTS OF

BASIC IMPORTANCE

pru 543

to enable the investor to
jude intelligently the po
eibilities of oil securities
under present conditions,
arc at your disposal in th
new edition of our booklet

"Oils and Peace"
Values, Production, Con-
sumption, the Mexican
Situation, Gasoline yield.
Markets, discised with
authoritative figures.

fi p fo Kt iVr te or
Tin t ISO K

43 Exchange Place T'ew York

Canadian
Municipal Bonds

Bought Sold Quoted
FINCKE. BANGERT & CO.

Franklin Uanli Ulcir.. I'llllndrlphu
BOSTON NEW YonE

$50 5100

LIBERTY BONDS
UUlliUr AMI SOLO

Biddle & Henry
104 SOUTH FlfTH STREET

Utmbtrs lJm.aei ola btocu; Cich&asa

Liberty Bond
Tax Exemptions

at a Glance
LIBERTY" CALCULATOR CO.

I'ptuwn Olllrr
110 Wtft 31th -- t

Xttln Oin.r
0 Ilrua.lttuy

LIBERTY BONDS
BOUGHT and SOLD

Any Denominations
Samuel K. Phillips & Co.

SOI rilKTNl'T STKEET
5Irnbrn riilhnlrlnhln stock Eirhnoc

T HI 11. ih I'S 1K

CITIES FUEL
& POWER COMPANY

Two-Ye- ar 7 ' r

Secured Gold Notes
Dated Dntinhfr lm IDI7

Propoialu ar. Intlted to l. made to
Rinkrri Trtrn t ompant 111 tall Strn-t-,
New York tin us Trustee under ihe Inden-
ture between I ltl,a Tuel !oer 1 cimmii)
and tatd Trustee sf.uiiliiv the abr noten
for the al. on Srpirmi.r 1st. lull), to the
Trustee, for the anoiln, of the Unking fundprovided for In ald Indenture or notes of
Mid luauo at prices not to exceed lojt, of
th principal of tain notes, plus accrued
Interest thereon to heptemher 1st loin. On
or before September 1st loin, this Compani
will deposit or there will be atallable. tilth
tbo Trustee, the sum of Three Hundred Seve-
nty-two Thousand Three Hundred Twentr

0 Dollars IIMS 3.'n HI) and It Is the
Intention of said Trust, e pursuant tn ihe
provision o. su,-.- . ticc.'H.ure to apply th
iund o to be recelt,, I,, the pur, haae or
redtnipll"il of notes of end issue at nol , ,

trxeeed the price at.ov. mentmned
AH proposals shuil',1 le-- s,.ur.'l sealed

.'htl marked ' rrnpo'l.;-- , .,i sale of notes In
!nktnlf fund under lurtenlure of fltles Kue1

& Pnwer fompanx dnte, lie, .mlier 1st
jtiT. muat lie for all or any part of the

"notes' offered, ami imiat lie re. ei)f,j i,y n,,j
'Trustee, t Its Trust Uepartment at or prior
lav Ibree o'cloek l on Ausu.t SSnU, 1019

w AdfM t0 no1" ''''epted will be mailed
if cn at oeior Auaust -- on. tutu, ny Hankers

jfirteral Income Tax ownership rerllncatea.
iaivetlM niil Intereit, should accompany
SUl rcted rotes.

' 7T:;r 'lV'-TnU,- t
. 4ip ?.

BEAR RAIDS ARE REPULSED
ON THE NEW YORK 'CHANGE
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High Points in Today's Financial 'Sows
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BEARS MAKE EFFOHT PRICES IRREGULAR

TO REPRESS PRICES' II OUTSIDE W1ARKET
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NEW YORK STOCK SALES
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Crop Estimates Lower
H4n.nos Wahliliigtmi, Aug. 1'J. The Dcpart--

n',Mii ln,'"t ' ABrli'iiUuri' intde the announce- -

1 111, Mit t,i,ln that the couditlnti of nil
tillss? ,iiops In the I'nltetl Ktutes was 07.8 ier i

'cent of lust year on August 1. 'the
(U32.174 level of nrlci's producers of this

country for the principal crops Increased
about Q.l per cent during July. The
prices of meet animals, hogs, cattle,
sheep and chickens to producers In
cremed 4." per cent froa; June 17 to
Joli 15, , V
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TRADE IS UNUSUALLY LIGHT
IN THE LOCAL STOCK MARKET
Losses Run Front Good Sized Fractions to Full Point Few

Advances Made Steel Leads Sales

StoeltK were heavy and offerings umiMinlly light in tension on the
Philadelphia Stock Kxelinnge. I'p to almost the dose of the markrt the dz- -
gregate sales iii only 0110 issue. Steel, had renehed fiOO shares. Losies ran

S7,

Sn',
On"',

iiif)4

(Is...

4iiomi

liaiil

from good sized to a full point.
There weie no news developments during tlie day xtliieh xxoulil have a

tendeney to weaken the list, hut brokers seem to think thnt the market is In
for 11 period of relative quiet nfler the sustained upward during the
spring nml enrlj summer.

Steel led snles thioughoiit the session and elo-e- d 11 in hanged. American Ship
nml Commerce Corporation was another fnvorite, with a high for the dny of
II! and the low 41!. An odd-lo- t sale of Cambria Iron xvns unchanged,

lion mid Steel moved up V nn "nle of a hnlf bundled shnres
Itails were spoilt", Iteading niijile an extreme gain of a point ; Pennsylvania,

on sales of nearly 000 shuies was unchanged, as was also Lehigh Valley.
Philadelphia Lleetrie showed fair activity, holding at recent levels, t'nlon

Tiaetion was off ' nml fulled (ins Improvement moved up 'j. Philadelphia
Traction, selling nt OS, was down 11 point. Pining tlie afternoon Lake Superior
came nut anil in the heaviest trading of the dny rn-- e to liltl, , 11 gain of 1 point.

A block-- of Viitory IT,s to the nmoiuit of SSVNIO nml 11 S'JU.OOO sale of
Lil'rrtj fourth P'is xere the largest transactions in tlie bond section of the

I tot li issues shaded slightlt. Lake Superior income lis on sales of
ISIO.OOO wire up 4'-i- .
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BAR SILVER
('iitiiineriial bar silver quoted

Xcw Yoik today
'c. Loudon the price, ad-

vanced il nS"',d.

Free Credit Data
of Tremendous Value
We have just completed an exhaustive
analysis covering the private and precise
information resulting from the utterance
of thousands of Credit Insurance policies
to manufacturers and wholesalers of every
size in every line of trade. We can now tell
you the normal loss.ratio resulting from any
given volume of sales for your own house.

data is accurate it is comprehensive- -
it is scientific. With it you will be able to
take precautions Inch will safeguard your
business absolutely against abnormal credit
losses.

An inquiry from you will bring full infor-
mation regarding the normal credit loss
figures for your house. Won't obligate you
in any way. Let us hear from you.

--ak AMERICAN CREDIT-INDEMNIT- Y CO.
NEW YORK E.M. TREAT, president

W. Morphy, Mgr F. McFatlden, Gen. Agt.

Mutual Life New Yorlt Building,
Phone Filbert S503 Philadelphia, Pa.

y9ms.

vaiay.siitd

STOCKS

This

One Million Dollars
-

Additional Working Capital

To meet the demand of our rapidly expanding
business, one million dollars additional capital
and surplus has been subscribed and paid in,
making:

Capital $1,000,000
Surplus 1,500,000
Undivided Profits r 325,000
Resources 26,000,000

We are in an excellent position to handle your
business. May we discuss the subject with you ?

Tradesrnens National Bank
431 Chestnut Street, Philadelphia

AMERICAN SHIP
and COMMERCE
CORPORATION

Circular on Request

Chandler Bros: & Co.
ile6ers Neio York Stock Exchange

34 Pine Street 1338 Chestnut Street
New York PhUadelphia
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