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free An Oil

. Guide Worth
V Paying For

HIS revised
now in its second edition,
is the investor's best and
latest summary of the gi- -

gantic American Oil in- -

dustry which totalled
more than $1,000,000,000

in 1918.

Heading thin guide
may make sate
joii thousands of
dollars.

Not only clearly ex-

plains the whole vast oil
situation, with its tremen-
dous profit possibilities,
but gives condensed in-

vestors' reports capital,
earnings, holdings, pres-
ent extensive drilling op-
erations, plant statistics,
etc., on more than two
dozen sound investigated
independent companies,
which may be the very
next to enjoy sudden mar-
ket appreciation. Illus-
trated with map. Free to
investors and traders.

Ask for No. T. fi
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DECLINES AND RALLIES ARE
BALANCED IN STOCK TRADING
Outside Buying Offsets Hear Offerings and rl Losses Prove

Slight Oils Show Good Resistance

New Wl. Aug. The slock mniket as our ulinli icflcclrd d

pffmts In hem idijiiRcr tn bring about nuotlict inch condition ns
ptcnilcd a week ago lodiiy. bill miflicient suppoit ns finiiid from numri
oils outside Imjcrs In iiflNct tin' bear iinVrings niul. rIiImiiirIi sharp cleiliiiPS
occuried (Inline t tin,, inllirx uetc Jiim as brisk ami little net losses

cie Hiitnilied in an of thi1 Icatlini; isurs.
Sonic stocks held sIioiik without ticing influenced br Ihe binr effort.

Aineiicnn Cni anil r'nuiidiv liriiij: ' special feature, making a further ail
wniie of iiioii' lliau 3 niints anil .elling al a new high record.

I'lissi'd Sleel Cai was aiiiilliri stioiiK featme, advancing 1 points.
I nili'd Slates Steel was taken as tin- ihief object of bear nttaiks. and aflei
selling ut 10.i'( was hainineipil ilow 11 to 10.'!. bill regained most of its loss
bcfoie the enil of the ila, I tfilil win I .nconmtive. after ndvnncin gto lOS,
fell to I .' . but inllleil to above 1(17. nnil other steel industrials moved In
about the cauie n.

The oil stinks also stioucd good icsistnni e lo bear effoils ami theie was
enbme of in cumulation bv niipoilant mleiests In luanj of these storks.
Simian Oil was pioniinent all through llie ilnr's trading, fiisl nilcanving
l'. lo ."II ami aflei ileclining lo 31 mined up to above 33.

Theie wn no luinge 111 the till lotis hi the boml niaikel. I.ibertr
I'liinii ami iciorv Notes were heaii wiilmul special hauge in piii.es.

TRANSACTIONS LIGHT SALES ARE LlfVIITED

IN ST. MARKET, IN OUTSIDE iRKETil! II
List Higher at Opening, but

Substantial Recessions Occur

Before End of First Hour

Neil nili, AllR The New

Kwninir Sun's hiiatn ml tevtevi
'li.lk
tins;

itftei noon is ns follows
Ti nil lit in IihIiij s sin, k tmiiket !

of fl lull III tl'l" to SUKliisl piofessiiuinl
inittiiliie nnlj The mluuie of business
tiuusniteii wiis (iinpiiinlM eh IikIiI nml
iheie vmis no ptnuounieil ttenil to prn cs
t la uiiulil lllilnnte en stieiiKlh 1.1

Hi'iikiiess. This list nm niHtermlli
hii:hei nt the iipentup. but theie wete
siibstnnti.il teiessions before the end of
the hist hmir.

Theii'iiflei nlifi niitH liimiiK nml sell
tiir en nl w nies in uliirh Ruins nml

Iosm's weie prett.i ewjnlv bnlnnieil in

ih' ihi'-- hunts of dip fiuenoon 11ml

the eiillv llfleluoon Aflei tlllll the
umtki't l to slip tuoi e than II

1011I1I Kiiiu. but il uns not nppnient Hint
:in pntluiiliir tuessuie uhs beiti

Theti' wete enouifil lllirei tuiuties
iittsin ftoin nil urns pluisi' of the roun-n- i

s iMiinoiuie sitiiHILiiu to tnnke it rie
striible fur those who biiujjhl so eiicerlv
oil Slltlltlllll to I'lllei lltlll iloltbts us to
the uisdiun of hniitii; ilmu so

Inileed sui li is the uu.lulile suite of
eOtitiliieflt in Will sltiit nl piesetit, tho
mum iloulits nml nuxii'iii". intertninEleil
with hiiies. thai n ileliiiiie stnml tnken
one ilT is likfU to be lewi-e- il the
next on iiikIiI but 11 unsgmiiKs 'l'h,.
unproieil labor oullnok wlint with the
settlement of the Itrookhn stt ike. the
npponsoinent for the tnoiuent. ut lenst.
"f the iiiilio.nl sl.opinen nml

of ihe iiupini lienble I'liinili
plflll fru solutt f the lillltoiiil opetli
Hun piobleiii iinsiittitiil most fmot
llble fm tor. ffl'lot. Iniueici wliuli

011I1I liul iptile oiltueich the (lerttlrb.i
lion iiu identul to Ihe cm eminem's I112I1

'if livilic llinpniL'll Ihe
unsett 11 .'."jy,", ,,,

lull fur 11 time Emerson Phonosraph
"

Hike Ihe new thai the imer Pioduit.
tet he tai klcd and tiilpi-te- d if
-- cnous niiii'st is to In- - headed off and
Ihe piospetlll of the lOlllltn is to be
put on a sound jhm In nihil wind-- ,
the impiessiim is Kuiiiine Kroiind lapidiv
that the immediate effect must lie to
some extent bearish, but in the lung ma
uf t oii-- ti in tue influent e

Tlie steel and equipment shares had
then -- tiling movements undet the in
llticnie of the nltogetliei cmouragiiig
shuwiug in the Tinted Stales Slei

of imhllcd iinlers on that oi
turn's books The lei Initial po-

sition opeiated against a sustained...... n. ...... :.. ,i.. i.mi viii,-ii- i 111 i ii.i i ipiitrirr or eise-- r

t nhere. There were tinmi.iii- - out
standing strong spots lik flson Coin- -
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Writing I'aper prefeired. New- - Yurk
Dot k. and Aineiioau Car and Foundr.i.
The tails seemed to have the

f dei lone. t'nnadian 1'acihc was Ihe
mill issue in that list Memlil.i sub-
jected to ptesHure

Through most of the afternoon buv-in- g

was loo tliiu fnlh neutiulie
mil efforts as the heais made to put

pi n es down Town id ihe lust, Ihe list
again tended to haideu. although Mail-

ing loiitiuntil lelatnelj listless. Ahum
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nt 7 71 fiams to dollar wete up
4 centimes, ami Imp advanced points

liie to the dollai. Kroner were
III points higher.

Corn and and cotton
was pree-se- down in quiet trailing.

LONDON STOCK MARKET

Home Rails Hard Mines Waver.
Oil Moves Upward

Aug II. -- With lepous on
the general labor situation brighter,
toik exchange maikets were liuu Sen

tinieut with tegurd to kiiiiic issues was
cheerful, weie Imnl 011

ilivideud distribution. South
J rails were mixed

The oil groups showed more and
again moved upward. Shell Transport
anil Trading was 1) 1 Tho
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List Sustains Moderate Losses
Because of Declines
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MONEY-LENDIN-

RATES
NHW YOKK Monev on call, mixed

fnlh torn I. opened t (! ,,P1. ,.nt f(.
Ifiulinc and renew iiiB. ( )

Irinl collateral the opening rate was
i'-- j per cont.

In some .iiinrleis it ', ,1Kirj
tint motu'.i intei would work (innertins nook-- as a iost of Rovontmont
withdrawals fi,n the banks. Lend-- ,
ins bankers willed tlie'iiioue, tnarkel
tirni .

'I'ime mono., is not liberally offered.l.ast week some loans were lonowed'
nt (1 per cent on all industrials, lull
(l'a per cent was the minimum as a

'

inle. Toilnj the into was fi',i on
litis and li per i ent on mixed so- -

curilios Uffeiincs f prime morenn- - j

tile paper aie Khl ami the demand
'

locallv is inoilotnlo Prime inn I; n,.- -

ceptances rule ipiiel nl uncliansod
liRiiies.

riiii..ii:uiii.('aii. r,a Po,.
'ent. time. .pol (on, ,.mmor- -

cial paper. Ihiee to six months, ." '4 fix
'

o'j per cent and six months (i per lent. '

LONDON .Mono, is quoted at '2'.per cent I i n iale. siiort lulls.37 1017(31;, pr, ,,.) . tluoo. month bill- -
.. ! llif?3''s poi i ent.

FOREIGN EXCHANGE
Now Yorli. Aug II. The foreign cv- -

I'liango mnikct operations wore (on- -
fusetl to nn cMinortiinnry degtoe this,
minning lij pnnr teloplioiie serviic. In
some cases business as In might almost
i(iui.lclel., to n staniistill. '

The IVi-ni- oxiliange was a ruin fca -

" f- - After opening ni 7.0S for cables
ntiil 7.7(1 for checks, intes improved to--

7.07 for entiles antl 7 (ill for checks.
Sterling started at 1.31 14 for demand
ami l..,!L,'l for ablos. Later the tone
for sterling ami lite became easier. Lirei

allies v. 010 S.SIS and checks !, which
is not 11 gicat way ft 0111 the low iccoid.,

(Itlior qtiotntlous weie: Swiss tables
I, checks ; fiinlilof cibles 37:js.

cliecks ;,.7',s; Pesetas cables IS.IIS,
oheiks 1S..I) t ; Stockholm (aides ''4.no,

'clieiks 111.70, Cliristi.mia tables ''3.70,
cliecks I!.'i..-(-): Copenhagen cables SI. ill),
cliecks 21.71). Ilelgian cables S.0."..

hecks S.ll.l: rciehimiiks were liriiv.vl
nl Hie low point of Inst week. .'Ts fori
i aides a till 04 for checks.
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EARLY RALLIES FAIL TO HOLD
ON LOCAL STOCK EXCHANGE

Declines From Host Figures-o- f Morning Made Before Session
Is Halt Over llailmml .?,, ir., r.v;.. ?,,- -

Tlie tally in prices on the Philadelphia Stock i:xclianRo tnndo fitithcr heart-w- ay

in the early session today, roflectinK tho moip buoyant lone in Vork.
The rallies fniloil to riolil. however, and before tho session was half over rlf
dines mndo from the best nKtires of the morninK. Tly noon prices had fallen
apptoeiabl.v. probably result firmer tendencies in tho money market.

Trade centered nrouml Steel, tho heaviness in this issue iioubtless bolnf
associated with the .lentil Andrew rarnerjio. althoiigli tlie passinB of the groat
iron muster believed to have liltle more sentimental effect on tho
Mock matket in general. Lake Superior in limited demand, holding at
I ('cent levels.

The tallroad division was fairly strnnc with Lehigh VaJJey. Itending and
reniis.,lvniiln each being marked up entlj and holding their gains throughout
the da.,.

rhiladelphia Klectric ,,ns one of Hie fnvoiites. but could not gel abqre.-Satuida.i-- s

tlosc. Llectrlc Storage was sliong. being advanced almo-- l point."
'rOIIOtl.lll ttoltiinnl n.l,n...n.l ................ nun i eiepnone. on very limited sales, was,
marked up n full point.

Shipping shines wete (Vamps, selling at was off 7 points from
last sale and American Ship and Cotnnioieo Corporation tnnd

In the bond section of the excltnnge. I'tiiteil Railways Investment Til nerfin seine demand, .sharing Ihe nctivil, Lake Superior intotne 5s, bothissues making gains.

Ill

...,tr

were

THERE IS A MAN IN PHIL A DELPHI A
WHO CAN QUALIFY FOR A POSI-

TION WE HA VE TO OFFER
REQUIREMENTS:

AOE Not under .10 or over SO.
lU'SIXKSS EXPERIEXCK: MUST be proven executive:mus have unquestioned ability lo train and handle men-mu-

haie real punch and ability In organize, sales
Kct re?'. results; must be honest inorder to handle other people's money on large scalemust have hiR, xtamlinK and broad business acquaint- -

TO THIS MAN WE CAN OFFER AN OP- -
PORTUNITY- -A GUARANTEED IN--

COME OF $lp,000 PER YEAR
FUTURE RETURNS AMOUNT- -

INO TO SEVERAL TIMES
THIS AMOUNT

If you can earn $2.1000 per year as an Executive
and Manager answer, statins full particulars in first
letter. All replies confidential. C 309, Ledger Office.

AMERICAN SHIP
and COMMERCE
CORPORATION

Circular on Request

Chandler Bros. & Co.
Members New York Stock Exchange

34 Pine Street 1338 Chestnut Street
New York Philadelphia

'"111

The History of Banking
in the United States is the History of

The Bank of North America
Experience should be Worth something

Capital $ ,000,000 Surplus & Profits $2,260,000 Deposits $2 .000.000

THE BANK OF NORTH AMERICA
, CNational Bank)

307 Chestnut Street Sr Philadelphia

Safety and High Yield
Wc iccommonil the folIowinR issue as bcinp especially well secured as to safety of principatand ncttiriK very attractive return.

AMERICAN ICE CO.
Real Estate 1st & Gen. Mtge. S. F. 6s, due 1942

Secured by mortBatre on the entiie property of the Company ns follows:
An absolute First Mortgage on Real Estate valued a(
A Mortgage lien on other Real Estate on which there is an equity of." ! !

A Lien on other property and leaseholds of the Company valued at

Having total value, exclusive of current assets, of.
Total outstanding bonds

Over 75 of the Real Estate owned by the and its is located in the citiesof New York, and could be made for other
juiJVt3co.

nnnu
Since date of issue of these bonds, 1912, shown

ally in excess of three times amount to on these bonds.
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. $8,083,926
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.$12,867,709

. 5,211,000

Company subsidiaries
Philadelphia, Baltimore Washington readily available

company earninearequired interest

Interest

AND

Federal
Penmylvania Refunded

BANKERS

,996,226
1,887,557

Aligust,

To Net 618
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