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GAIN IN STEEL ORDERS

Total on July 31 Was 685,806 Tons
Greater Than on June 30
New York, Aug,
stutement,
United

'.—In its monthly
ksued At noon today, the
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ported unfilled orders on its books, ns

of July 31 last, of ;
This compares with 4.802,885 tons
oo June 30 Inst, an increase of ﬂ&.'..sm

tons, aod with 5883801 tons on July |
31 Inst year,

Comparisons of unfilled tonnage on'

TS.601 lons,

the 10th of each mounth sinece 1012 fol- Ihlll‘lh statement this week shows increase |

lows ;

AMonth of—

. Tony
July, 10D, W
10,

Month of—
b 18, 0. lau uot

AR LAl atatals

e e .k B o

Fides S

&:286!‘!1'-"-:“‘

R g ar Bl = i
" =

SREFECSEE I TR X p-AI =L

[ ——_

e
00 e e e T B e e B ua:u“.utg.,..:;;.g_q....g

e et
-:n::e_:-..._.._.._-nn

soDPoSPcoDoSooEEoSpouIcTesDY oo es

RUAABRDTR N BT e b mmpmbindnimdnd =L

Jan. 1913, 7.827.308
[uﬂllrd urrh-ru on the corporation's
hooks at the end of each fquarter since
March 31, 1007, were as follows:
Quartier epdin
wit "T‘ans Quall;:;rlﬂulng
04308 L

=T

-

e

=

=
<s
o

S
et
b 1

Rapt.,
v June,
Meh,,

we,
Hept.
June,
Moh.,
Dec

Hapl.
June,
Mch,,

E

»

»

2

-
pemaIcwPED
24-.-;-’-3:;:;-09;]

P DA xm DWW
NmAEd

_...

PP PO TP PO SR PFST ITO ST RIVEESE 1
-

B st A AR BT b at ot

BB, L AdBIANASIZSIAAGBEE
s ot ot ot e

3::::“.—_ v b EIEZ0
e Do x P

T o T 5 0 e =

2ISEREEE.

Sgan-ﬂﬂn-'ﬂccn
BuMARTDUDRII
et

tz 2
e
Foe:

i
i

;mao#hm T Dm = e Tham

AT D RS

BARGB ST IR

£53258

;

LOCAL MINING STOCKS
TONOPAH STOCKS
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GAIN IN BANK CLEARINGS

Total Business 37.5 Per Cent Greater
Than Same Week Last Year

Total bank elearings of all the clear-
ing houses in the nited States for the
woerk ended today wore £5,055.8500, 417,
apainst S TUK NS00 last week nnd
EL.857.000,0008 this week Inst vear, or
a gain, ne compared with the corres-
ponding week In 1018, of 7.5 per cent.
hiiladelphin’s total wns $34L3.701 024,
n gain over Iaxt year of 187 per cent,

Details follow =
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NEW YORK BANK STATEMENT

————

Average Loans Higher and Ar.tual
Lower—TIme Deposits Increase
New York, Aug, 9.—The New York |

in nverage nnd decrease in actual loans,
with tnerease in average and decrease |
in actunl reserves. Time deposits are
higher,

Twtails follow :
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'MANY GOOD ADVANCES MADE
IN TRADE ON LOCAL 'CHANGE

Railroad Group Strong, Rmdmg ang Up Four Points.
Sentiment Shows Decided Imiprovement

Hentiment on the floor of the Philadelphia Stock Fxrhlnm‘ at the opening
tof today’s short sossion was visibly heartened by President” Wilson's speech to
the joint session of Congress. Many . additions to the gains of yesterduy were
made at tife outset in trade that was fairly active for a Saturdny morning.

Beveral rather spectacular advanees were made right after the opening,
| when Fleetric Storage Dattery, on eales of only fifteen shaves, was marked up 2
points, A similar gain was made by Rending and General Asphalt in the early
dealings, Storage Battery later lost n part of this gain: Readiog holding ita
|lui\'nn|'r- and Asphnlt waking a further gain of 2 points .or a totnl for the day
| of 4, and closing nt 91,
| While Reading, ns usual, showed the greaiest activity in the railroad group,
i Pennsylvanin and Lehigh Valley cane in for some attention, both being marked
the latter for aquite a substantial gain,
Amervienn Bhip and Commeree Corporntion wae ngain active,
. of some T00 shaves wax advnneed uenrly by,

The buoynney in stocks extended te-the bomnd seetion of the exchonge, where
the principanl teansaction was the tirmover of some 225,000 of the nited
IRnilways investmont Thly, nogain of Ya, A Dlock of K1000 eity 41, 1040,
was up Yy ont WY

inn,
and on sales

Dw it

) OFFERS ARE SCARCE
IN MARKET FOR CORN

Buying by Commission Houses
Strengthens Prices—Oats
in Excellent Demand

New York Bonds

TODAT'S RANGE TN LIRERTY NONDS

Ealex of Likerty Ronds in the Btock R
thavge rarry inteceat 1o date of anle. The
trifer receives that dvteveal, in addition te
the aale price of the bond.
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AMAIN RELT WEATHER FORECAST

Chiragn, Aur P —Tliinoln—Fair tonieh
and Sundny: warmer Sunday.  Mlasour!

Falr tonleht nnd Sunday: warmer, Wis-
vonsin—Palr mnd allehtly warmer tonights
Hunday  partly  eloudy, vrobably  with
whowern in nfteftoon IR west and north.
Minnesntn-—Unnetiled  tomight and  Sun-
dav. nrobahly showers: warmer tonleht,
Iowa —Fafr mnd  warmer tonleht: Sune
dav “partly  eloudy, possibiy uh-mrrn Ig
ufternnon north: warmer  soul
inlintn UTnmettied with lnepl lhunlinr
showern tonieht oF Supndnyv: warmer cast
and gentral tonieht. cooler west Sunday.
Houth Diakiotn—Fnair west unseitied, nraobe
abiy w ncul thunder showers enst (o-
% 0 i ith 1 A t
= & nleht nnd SMunday. eonler Sunday erlrema

Iieth M) g Nebrarkn—Partly cloudy  swith in-
2 Bhisn 17 1 - - o thunder rhowers tonight or Bu I‘ilF
i . went and north: warmer  tonleht an a
4 Uity of Muars efith Supilny,  Kansas-—Tale tonleht an
T ity of lavns Bunday. rimer. Montanp and Wyaming
13 (it r !,-. “Partly elondy with Ioeal thunder show-
S0ty o nrs e ora tonlght or Sondav: conler
IS Cent Gn fis, ..
Alt Bk, .

T & Chicago, Aug. 9. -—With nothing in
-l n& Qa i, the I'resident’s message to indnee short
M “‘.,H r solling nnd bullish government figures on
of 1025, ... the erop, offerings of eorn were scarcs
T& N W gn 3, thix morning and on buying by eomniis-
) -I\ WIds.... wont honses, the market was strong.
thile Cop_ret I? SOV Progpects for an improvement in the
304 CRSELA Vs 80 Deailrond sitoation alse helped the tone,
21 Cons Gns ey 4s, 101 101 The receipts here todny were 10 ears,
4 C B IPM & Ohs 81 " September opened at $1.02 to $1.0214,
a4 Dam of Can 5w against $1.90 at the elose yesterday and
.ul' LIS [ . | moved "]; to £1.04% . December started
4 Erie prior 4=, .. ity wﬂt 81.02 to X1, ...{ compared  with
B & M filg hs A g Y 21511 at t'hn ond yestorday, and ad-
10 Hud & M npddi 1 1 vaneed 1o 54%.  May started at
o Indinng Steel Hw, 05T 0TS Ry 0% to Q[ 49%;, agninst $1.48 at
T R T ef 58 6. riiil, Y e elose yestorday anid rose to 3105114,
1% Int Agri .‘,u. Sty s There was an exeellent demand for
I8 & M8 SiA. 86 onts, partienlarly from  houses with
1 "'.I“."'h ul s, "\ 1017 l'“' vonnections in the east, but offerings
'I Tonisy & N 4|~ Ry b were light and the market was firmer,
[ W Midyenle M s7 s7 The position of the eash article was
110 Marine 6 0T 0TI strong. nlthough the governmeut's es-
DMK & 4 Y% {mate of the erop was lnrger than had
A Mo 'ae gen ds L aTle ATV heen looked for. .
4 Mont Power 5g Phe D2 ine futdren pangod as follows:
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FOREIGN EXCHANGE

New York, Aug. 0.—The market for
foreign exchange today was steady on
very  moderate  denlings,  Quotations
Lwers victnally unchanged from the level
of the lite rally on Friday.

F'rane eables were quoted af® 7.72,
ecampared with 7.80, the low wururuln,\'
[ nfternoon, aund checks 7,74, against
| T2, Demand sterling wag quoted ot
-l 42, a gain of e from yesterday's
How, and eables nlmwml nn equal im-
provement at 48324, Lire  were 2
points better ut 8.08 for cables aud 9
| for chocks,  Peretas were 2 points lower
Iat 1804 for eables  aod 18090 for
chiecks.

Otherwise thie market was unchanged
| at 5.62 fof Swiss cables and b.64 for
checks,  Guilder cables 3735, checks
A7 : Stockholm cables 24.80, checks
24.00; Christinnin enbles 2370, checks
20,050 Copenhagen eables 21.00, checks
"_":.TI'I-, Relginn cablea 805, cheeks 80T
Lierlin cables 6,10, checks 6, compnred
with 5.00, yesterday’s lnte quotation.

MONEY-LENDING RATES

PHILADELPHIA — Call, 53 per
cent; time, DM GO per eent: commer-.
clal paper, three to six tonths, 514 @
and six months G per cent.

LONDON—=)Mouey is gquoted at 2
per eont, Discount rates—short  bills,
5OT-1G@ RN per cent; three month
bills, & 0-16@3 per vent.
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| RESERVE BANK STATEMENT

lRatlo of Total Reurvn to Net De-
posits for Week Was 40.2 Per Cent

The weekly statement nf the Federsl
Reserve Bank shows an inerense in war

'paper  holilings from SITHUHMSS852 (o
PRISO02L.800, probably due in part o
the vesumption of issue of Treusury
certificates by the government,
i Ratio of total reserves to net
[ posit and reserve vote lab#ities
|02 per cent, as compared
| per cent the week before,

de -

wWas

with 40.0
-

| 3% per cent,

BANK CLEARINGS

Hank |Il‘urlr|&'u todny compired with cor-
responding dos last two \u;\r
'I'l'
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INVESTMENT
BONDS

WE OWN AND OFFER FOR CONSERVATIVE
INVESTMENT, HIGH GRADE RAILROAD AND
MUNICIPAL SBECURITIES, YIELDING FROM
4.25% TO §,50%,

Brown Brothers & Co.

Fourth and Chestnut Streets
NEW YORK  Phils delphia BOSTON

&|  AMERICAN SHIP

and COMMERCE
CORPORATION

Circular on Request

Chandler Bros. & Co.

Members New York Shcb l'aelﬂln.
34 Pine Street nut Street




