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NEWS OF THE FINANCIAL WORLD STOCK QUOTATIONS
R--

ti

iy--H

w
K1

. f

Hi

--igs:

BONDS BACKED BY

WHOLE COMMUNITIES
states, fromTWENTY to Texas,

supply the 31 carefully se-

lected state and municipal
bond issues included in our
current offerings. Exempt
from all Federal Income
Taxes.
Yieldinr from to 5.401.

Soid or Sheet

TheNationalCity
Company

Correspondent Offices in SI Cities

PoilsdelpfcU 1421 Cheitnut Si.
Atlantic Citj Chalfonle Blork

D3.rdw.lk

ti

The Expansion of
Business in America

In order to take ad-

vantage of the won-
derful prosperity and
expansion of business
in ,this country, cor-
porations have found
it necessary to borrow
money on terms which
a few years ago would
have been considered
prohibitive. This sit-

uation makes it pos-

sible for investors to
place their funds even
for long periods on a
particularly remuner-
ative basis.

Write for our recommendations.'

Hemphill, Noyes & Co.
Members .Veto York Slock Exchange

Franklin Bank Bldg., Phila.
KEW YORK BOSTON SCRANTON

WW A GRAPHIC CHART

OF LIBERTY BONDS
TELLS AT A GLANCE THE PRINCI-
PAL FEATURES OF THE SEVERAL
LIBERTY ISSUES.
VALUABLE AID IN MAKING OUT
INCOME AND SURTAX Associated
SENT FREE ON REQUEST.

BAKER, AYLIN6 & YOUNG

LAND TITLE BUILDING
BOSTON PHILADELPHI,

STATISTICIAN
A n accomplished finan-
cial statistician with a. wide knowl-
edge of securities anil binad cpen-enc- e

in all depaitments of bind
and stock exchange business, is
prepared to negotiate with those
having use for such a man at a
proper compensation For paiticu-lar- a

address C 220 Letter Offlce

$50 $100

LIBERTY BONDS
BOUGHT AM 60 U

Biddle & Henry
104 SOUTH FIFTH STREET

litmbsra fulladtlKhla, btoclt Exchange

CITIES SERVICE COMPANY
Bankers' Shares

Monthly Distribution Xo. 6
Henry T, Dohertv Companv announce

that th slith monthly distribution on (ltls
Service Flankeri' Sharen paablf
en SepUmber I. 101C, to Pankfri, Shares of
Tecord AUEuat 1R. lllin, will be 4 1 cenn on
each Bankers' Hhare

U. S. LIBERTY BONDS
$50, $100, $1000

BOCOUT, SOM AMI ItKroMMBMIED
FOE INEST.MKT

Ncwburger, Henderson & Loeb
' 1410 rllKSTM'T STRI'.ET

Members . V. nnd 1'hlU. Mock Kirhance

IJOKS ANY

NATIONAL BANK
detlre serTlrs of banknan with experience nuallfjioc htm forof reaponsltiillty?

All replies held confidential.
C 134, LKlKifclt lit KICK

v American Has Klee. Com., rfd7a IlcbsT
Cities ferrlre t'om.. Tfd. a Ilehn.
American Ilallwar Is. 10.!:
Camden i Suhnrhan Ky. 1st S, lnlg
Empire t,ns 4 Fuel 6s, 1030
Lake Superior 1st Ss, 1011

taesst 11191 Land TitU Bldg. ncnt
Nevi York Tel. Connection, llantn.tr Blfil

HARDWARE JOBBERS'
DIRECTORY

17. 8.. Canada, with line Roods
boieri. etc.. 101 South .Vmerlcan llarS:

Imnortcn, 350 Ai.to Acccmorr Job.here. M7 New lork Exporter. 604 nL
Mrimrat 8torea Handling Ilardar7.000 Trade Nnmea, Hardware article.'tM SI.SO poatpald. Kdward lla UpoblUher, !1 Park Row. Stw lork'

Br"

Offering

Company

poaltton

F1XANCIAT.

Mfrettnar

THE HUNTINGDON t. BROAD
MODNTA1N ft

VUlll-AN-

o NoUek ! hereby riven that . ...
meetlnc of the atoclUioldera of Cr
veaiaxnara., .

' wtt

' c5, flff
' ,

!c J

TOP

Tn,

fiTi"! of AT"'" """P. v;t2company, una
Buimim. uroaa and statadalshla. Pa., on Tutadar. AiuTf.7 tV.V

Vi

4.275

rK-23-

1725

yare

paxel,

Special

COAt

tncut
, at 1? o'cIocK noon, to taka action Ti

ne co .rninn, inio an aaremwth. Director General of
to compenaatljr, to ba paid for thi

and coatrol of company railroadqr ana ", wpwrai.on. mainienanca and
-- itV.r .... ..r. -- i".J. eaVff t& 5Wr."f"Ka
v f- c- ,v,un. o, ma Unltad

J. D. GORMLET,

Ar,P' UMdonda
iW,BAI.IBCDIANBpwnii

Philadelphia. Pa.. Juir
'ttrir oiviacno oc u

'I

COJIPANV
lulu.

cor'cent haa been declared, pay
f 'Is. i0.Vii. to tockholdr rei- -

9K-- , 19111- -
ueen auaea

itm WHi.w.
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BUYING ORDERS ON INCREASE
IN NEW YORK STOCK MARKET

Advances Range From One to 15 Points Exchange to Great
Extent Under Brill Control Big Gain in V. S. Rubber

New York, Aug. 0 The stock market wai under bull tontrol to
ns great mi extent as at mi time since the upwnril movement started
Inst IVbrunry. Kxrept for n short time nfter the opcnlnif, there wns no
Ions stock pressing on the market and during the dit bujitiK orders r.une
in Iih leasing volume from man of the most Important Interests, causing
ndnnces of from 1 to 1" points.

The greatest gain was made in Tinted Ktntes Kubbrr, the buing of
that stock being nctompnnled by statements that stock dividend with
rights will be declnrcd at the directors' meeting tomorrow.

Baldwin Locomotive, however, was regnrded with most interest be-

cause of the persistent buying which had been displayed in that stock,
while the rest of the market wns weak and today it moved up frob KKIVfc

to above 10P.
I'nited States Steel had apparently been sold into a bag nnd nfter

a recession to 104' shortly nfter the opening advanced to 10(1.
Other steel industrials were bid for in large blocks at sharp ndvnnces

in prices, but offerings were small, and although many of them made
gnins trailing was compnrntivelj smnll.

There wns special movement in I'nited Kood Products following the
announcement that n number of Impmtnnt outside companies had been
absorbed anil that stock rose more than (! points to W!i.
. Stutr. Motors made n gain of about 1(1 points, crossing 11.1, and n
large number of other stocks moved up from - to more thnn (t points.

There wns an urgent demand nlso for bonds, with institutions appear-
ing as large liujers of Libert Itouds and Victory notes. Hailroad nnd
industrial bonds were in better demnnd, but without special change in
prii e

Adv Ttuniolv

NEW YORK STOCK SALES

AtU Hunielv pf . ,i)
Aju Rubber . . . (!'
MasK.i ( SI . ,
l.vk.i Juneau .. 1'j

Allls-riiu- l Site 41.'4
llls-Ch- StfK pf ;i'4

Am ArHcuI C'hem.llll
Am Beet Sugir . Mi'i
Am UoslIi Mas . .111'.
Am . . . ','

m Car . Fclj
Am Cotton Oil
Am IirusBlsts .

Am Hide & Lea
m H & L pf ...l'.'l,
m Ice oti

Am Ice pf 70
Am International J9.'
Am Linseed 71
Am IxKomntivo . S'J
Am Loco pt . ... (),";
Am Slalt 4. drain 30
Am bmelt & Kef. '.S

Sm (S. Kef pf 100 . .
Steel Kdries . 0'i 4

Am Sugar Kef ..IK).', 1.
hum lob ...1(0

Am Sum Tob pf..
Am Tel ft Tel . p .(

Am Tobacco . ..J.jo3
Am Tob pf new . 10
Am Woolen . .. Ill
Am Woolen pf . ltl'l'i
Am Writing I Pf (3
Am Zinc L 5. S . .' i

Am Zinc L i S pf 3J
Anaconda Cop . W i
is-.it- s Heal . . 1"

LOAN AN Coods
Asso I) U 1M pf

REPORTS. Oil

RAILROAD

tha

Atch Top & S V.
Atcli Ti.SK jt. 2
U Birm i At ... -"

Atlantic Coast L 07
At Guif S. West 1.151
At Guif 4: W I pf. 74
Baldwin Iajco ..
Balto & Ohio . ..
Balto i. Ohio pf
Barrett Co .

Batupllas MlnlnK
Beth Stl Lhss B
Beth fateel S' pf
Booth Fisheries
Brook VA

BrooU Kap Tran.
Br R T cfs of dep.
Brow n Shoe
Brow n Shoe pf . .

Burns Bro3 .

Buttcrlck Co .

Buttu CS.S ,

Butte A: buiwrior.
Caddo Cen O & H
Cal Packing
Cal Petroleum .

Cal Petrol pf . .

Calumet i. Ariz
Canadian Pac .

Can S outhcrn
Central Kdiy
Cen Xdry pf
Cen Leather Co
Cerro de Pas Cop
Chandler Motor

1.1

dies S. Ohio
Chi is Alton ....
t,hl S. B 111 pf ..
Chi Gt Western .

Chi Gt West pf .
. St Paul.

C'Ul M & St V pf.
Chi & Northwest.
Chi i. Nwra pf .

Chi 11 2bcniinsc n i &. v c p:
Chile Copper
Chlno Copper . .

C C C & St b pt.
Cluett Peabody .

Col Fuel tc Iron.
& South

Columbia G & Kl .

Comput Tab Jlec
Consol Cigar . . .

Cons Clear pf ..
Consolidated Gas.
Con Int Min.
Continental Can .

Corn Prod .
Corn Prod II
Crucible Steel .

Cruc Stl pf .

Cuba Cane Sugar
Cuba C S pr ..
Cuban-A- Sue .

Dela i. Hudson
Den S. Illo Gr .

Den & Rio Gr pf
Dome lllnes
Wk Horn Coal .

Elk Horn C
i:ndicott-Joh- n

n .1034

Play-LaBk- y

S
Fisher ..
Fisher Body p
Freeport Texas
Gaston W W
General Cigar .
Ueneral Ulectrlo

Motors . . .
Motoru .
Motors

...
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Int Ilarv . ,

tint
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. bO
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. 34
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575,3
11 ...
14":
0

f0
Wi

. 127'
I Pao .

pf "2!

Col

Cal

lief
pf

pi

b0
23',
45
48

51
56

2
981
20

. h21,

.

.130'
101

. 30,'i

. 70
.210
.116
.
. 144
.
. 3S.
.

106V

pf
LIrie IU'i
Ilrle 1st pf 20!,
Crie 2d pf 20.'
Fani ,106
Fed Mln & Smelt. 15
Ked Mln & pf.. 497i

&

Gen
Uen pf
Gen deb

237

SJi

.100

. 5

.

. biii

. R-- 'i
S64'

Good (B F) Co.. 744
Gran'by Consol ..
Gt Nrn pf SS),
Gt Nrn cts for o p. 44J
Greene Can Cop . 42
Gulf States Steel. 57
Hartman . 00
Haskell & Barker. 58
Illinois Central

Inspiration Cop
Interbor Con
Int Con pf
Int Agricultural

pf
new

41!

59H

108)

134

46'-
-

31H

.161

.218

704

..07
C0K

6
21

Int pf new. 115
Int Mer ... 56H
Ipt Mer Mar pf
Inter Nickel 28
Internat Paper .. 57

Paper pf 77
Tea 33),

Jewel Tea pf ... 77
Bros Tea . IKH

Kan City Sm ... 194
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70.'
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ll'j
3s'

1J7
5fii
71

10L",
7.V.
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O'JJ
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L'l'
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ll.'i

0b!
25
.VJ
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."!'
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M
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00

21!
42'

78

21'

8'J'

44J.

0i3

21'j

'79',

00",

134Ji

'iiih

15!i
13'.'

1004 100H

Body

Corp

Ilarv

'7),

874

904'
8i.2,
SOU

894

62'.'

23H
26f. .

844
131!i 134K

Mar
.113....

Int stpd.
Jewel

Jonea

llo

toh

4U1

JO

15

0".'

2fi
73
01

40'

24

52
00

101
20

IDS

78'

3S'
41

IP.

40
69'

1234'

70

15.'

43
60
90

96

82

iB
69,4

"xiH
77
30
SOSf

Kan South pf, 02
Kayaer ij) & Co. 120.
Klly Spring Tir.12G,Vjl30
KtilySn tars Ha. K U
Kily rfvU. '"

f6f', " W 'i ,: i
J - j, .i tr

j

1
p in

aw 40
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1004

41

102
SO

112
r2'i

HI!
501
11--

fi

:Kr i
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70
osu
701

'ho

40' j
130

11 J'

2'

3i

4

C ......
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on

100
111

1.5

2.1!,
o'J'
t9'i

7h
SO
112'
S'i'j
12' i
05

153
73.'

102' j
42s,
5.1'd

120'.
l'i

112'i
20'

2t.'
21
0')
'JS'i"

H0S
Jl
1J
24 "J
:

OR'
41

0
7S

1 8! 5 155'

IOCS

43M

(.0

S5S

r,3
1,7

orii-- j

:.!7

0
24',
43
b5S
91).

25)J

00).
2.54
414

24

52
60

904
19.4
881

108
131

30) .
7SJ-

105

H'
134
H7H
41

164
28

40
69V,

83
101

90
80.'

70
08.'

424
584
894'

8
05
61.4

6'
221.

S3

110 115
60 654

274
564'

33
77
38K
20
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Kciiner ott Cop .
ko-'ton- e T &

ilo .

Lackawanna .

2W Lake II & West .

4 Hi Rub & Tire.
lI.elilBh . .

I.ooe-Wile- s Bis .

S8 Lorlll.irri Co.
Louis & Vash ..

52", Manhat Klevated.
114.' Manhattan Shirt .

.Marlln-Uockwc- .

ll'i Maxwell Motors
.'is', Mav Mot lht pf

Max Motors 2d pf
.r)t)J May Dept Mores
(0 Mexlc-i- Petrol .

102? Me Petro pf . .

u4 .Miami Conner ...
feo'i llidvale Steel ...

Minn & St L
M pass M

f0!. Km & .... Mo Kan & T pf .
42 Missouri Pao ...

Pacific pf ...
101'j Montana Power .... National Acnio
103', atlonal . ..... ' .Nat Cloak A. S

Conduit . C
11 J Knam & S

National Lead . .
tiO'. Lead pf
2.1 i N Rjs of 2d pf

Cop . . .
i N O Tex & Ilex .

2.' N V Brake
1' New Voik Cen .

TS N Y & St L.
'J V Dock

03 N y Dock pf . .
SI N Y X II & H N
32'i N y & W ..
0o & Western . .

133'j Xorth Ameiican.
Northern

4 .'

j

S'Jh
11"
21.',

2i,
U'J

:ii!i

25

43
so
7i

15S!i

35

ion!
57

50H

254
4.1
07
U1H

'i'.u
OOK
214
46.'.

'79.4
45'i
21

52
00

20
SS.',
S44

108.'

31

15:
134
384
41

1004
17

108! 107

100

32'i

163

VA

Tiow

10fi

72.'

41'

5'J.'

82;

110

100
24

304

764

43J

133

Leo

10.'!
(P)

5"

127

Mo Tex

l.'il

Bis

100 .Wit
Nat

Nat

50s Nev Con
71'

Air

Chi

Ont
Nor

Pnn
1119'

53!
122

1,'j

20"

9K
141

13'

noi-- j

1.0.'

os)

2.17

04

72!

0i

101

1J1

7s;

105 105

111

100

217

115

40''
091,

100
u
32).
87

163
223'i

90
S64
S04
70
88.
45)
43
00
90
60
U

624'
7

234

844
1.134'
115
6S)f

1144 1124 113
28
69Ji

334
77
384
20

127IX 130
'H yi
. 1 a
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Stl

new.
St

Mo

.

11

. t

j

Nova Sco S & C.
Ohio Cities Gas .

Ontario Mllilnp . .

Okla Prod & HeC.
Owens Bottle . . . .

Pac Gas Ulec .

Pacific Mall
Pac Tel & Tel
Pan Am Pet &. T
I'cnn Seab Stl . .

Pennsj R R
Peoples Gas Chi .
Pere Marq
Tere prior pf.
Philadelphia Co
PieiCL-Arro-

Plerce-Arro- pf
Pierce Oil
I' (' C i it L . .

PittsburRh Coal .
Pitts Steel pt ..
Pitts &. W Va ...
Pitts & W Va pt.
Pond Creek Coal.
Pressed Stl Car .

Pullman Co
Punta Alegre S .
Ry Steel Spring.
Ry Stl Sp pf . .

Ray Con Cop . . .
Reading
Remlng Tj pe
Rep Iron & Steel.
Rep Motor Truck,
n D N Y shares .

St Joseph Lead .
St Fran . .

St F pf . .

Savage Arms
Saxon Motor . . .

Seab Air Line . . .

Seaboard A L pf
Sears R & Co
Shattuck-Arl- z

Sinclair O'l Ref .
Sloss-- S S & I Co.
Southern Pacific. .
South Rwy .
So Rvvy pf
So Po R S pf .

Standard Mill
Sirombersr Carb
Studebaker Co .

Stutz Motor . . .

Superior Steel
& Chem.

Texas Co
Texas & Pacific
Third Avenue

Prod 103
& Wmi

Union
Union Pacific pf
Un Steel
Un Cigar Stores

Cigar S
l'n Drus 1st Pf
Un Drug 2d pf
United Fruit ...
United Rys Inv
Un Inv pf

V S C I P &
U S C P & V pf.
U S Kxpress
U S
U S Alcohol
U S H & I
U S Rubber
U S Sm R &
U
U S

Copper

Va &
Wabash
Wabash pf ...

Ex
Western

Western Un Tel
B

K
& Er,

...
Co

ii

Last
close

17',
to

'I
30' 2

fO'
71

227
Tii'.
mi;,

S7
47S
7.1',
3 i
07!n

.

.111
27a
51

A

A
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31
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SO'
1"
10

52
-.-

-

121

10

74
SI

110:
!

35
110

i" .

52' j
70

20'.

51!

51
(15

37
32

42.'

10
03
3('

21! j
fO
6 ',
15
31
81
10V

S3'
122

71
S.r

2

72.'

89
l.M

32
7(1

94
19!

200

1

21'
.

.1154

.1034

42

255
. .

. ..
Tob
Tob pf

. .

Un & Paper .8
. . . r.--

.

Un pf . .

.

..
I

. . . .
. .

Ind .

. . . .

S

C.

Mil

. .
&

&

.

Si

64

.

.

72

211
122
62
154

i

"n'i'j
.
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Vfih','

"l2',

i

j

2

r

i

I
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Un Retail (Stores .1084 1134

Prod

M..

pf

M,

pf

20",

.'K.',

IS'.

3,i',

SS's
72',

io;,

4S!,

Mar

107.'

108'

804

s;r.
47.4

19'i

204

164
54.4

974'

70'
.101

Tenn Cop 134

504
214

Tran 67)5
Bag

Rys

J-- ;.
07'

131
42

1044
Steel

17s,

Food

Securities
Chem

pf.1114
Iron Coal

Wella Fariro

West Pacific
West Pacific pf..

Westing!'
Westlngh

I.nke
White Motor.
Wilson
WlliyB-Overlan- d

Willys-Ove- r
Worthing Pump

20',

102'J
.W,

lt".'i

.134

Prod 1024

514

Steel

Utah
.1144

63
104
3i J,
64
124
20
574
r5V

113!'

04

90
.13
97
T1H

Hleh
3S
0.1'
IS

50'
70',
in

112

.11

M
50

384

112
-- S

IS,
SPJi
52
761
3S

123

20
7o;i
81Jt

112
75'.--

Co
34;,

102J5

S'l'i
78)

(.7

1104
44'.

48
19.4
03
374
54

108
J."

'35

85

S7
108';

.4
S2
7S
004
514'
904
l.r.J

77
29

..205

Pacino

Alloy

Wheel

67'
04

20)
654

74
115

43

261
544
21 JJ

IDS

1274

53)
208

'62

1814 184!
11

24!

2G,4
764

1164
(54

534

5SH

fil'j

70'..

57'i
1SH

SO,',

5(5Ti

44S,

1224
70.4

20.4
204

094

814

144

244

374
1!

104
324

IV j

554

:i0!-- i

so,
10' i
so

30
40' j
70.',

r.Jt
112

.11
Kfi

10'
7.1

37',

170!,'
112
27 '5
o:;
1G',

ii
IS
20
51 ' i
"4--

,

.10',
12.1
SO',
10
7.i'
81

iod;;
74',

53' j
05
33"

101
38-- , 3S'

10s

ss'i
3' j
1

10- -
50
00) i

3.5
100'
42
444
4S
IS'
02 ,
37
53

10S
21

09

:ii

S3
121

09
S.54

lOS''
214
S04
75
SSV,
51)i
SS)j

19!
20! a

75
26.4

:or.

M
63
97'v
2o!
61

78
1021

134
255
514
21!i

59 5S'.

714 70.4

183
11'
21'

3.1H

12

86

3

Dividend. Central

n nn
p m.

j
17'.

'hvi
50'

3S'i
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11.'

17'j

11

IS
JH'i-51)--

,

123
s a
V.'i

"'s.'f

ioo;,
i

ll'i
102' 1

ss'
5

104

004

.
14.4
444

10
1

21
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S3
121

514

15.4 15;
20
2'!i

10 r,

174

1074
1054 115
414 It

1034
1034

1254

20J

'.'ii

108'.

144

107','
1014
51

126',

20B

14
1135. 118!

78
134 1324 137
43' 43

117 131
f.74' 5'

107.4 1044' 1074
115'' 1114 1144

. S84 N.4
Utah .. 17 17'. 174

.. R1) 834
1134 1134 1134

..I,

60

04
J

87

08

60
104
31
01

2')
554

I15M 1134
.44 534

tUf 94
034 584
904 88

32'i
974 974
73!f 71
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America, according to a statement Is-

sued by the war industries board, has
always led the world in the inanvTac- -
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NEW YORK COFFEE MARKET
New York, Aug. (1. December and

Mnrch advanced to 21.18c and 21.S0e,
respectivelj , shortly-aft- er the opening
due to the purchasing By a leading Kront
street commission house, which wns a
heavy buyer nt the close yesterday. Oil
the advance longs supplied the offerings.

A press dispntch stated that for the
purpose of reducing the high cost of
living, Peru had suspended the exporta-tio- n

of coffee until the local prices had
been sufficiently reduced or placed on
more normal basis. Little or no Peru-via- n

coffee reaches this country, so this
action had no effect on the market here.

The local spot mnrket this morning
was reported very Irregular, with hold-
ers widely apart, some asking 22c for
Tlio 7s, while others were holding as
high ns 22c. Xo big business was re-
ported.

Hogs Lower at Pittsburgh
rltUboTsh. Au. . At tha local atooU.yarila thla mornlna, ho, declined, 5cto 7Bo for all sradci. and the price it ,h"

dropped 3c.

DIVIDENDS DECLARED
StudcbaVer Cwrpanjr. Qiuftlrrlr of IK ..

sent on preferred and 1 per cent on commorfboth MvaWe StDtesabar 1 to atask.Ar
mcuatau, f

- , - navy

"?fh tM6WihsJ

STRONGER TENDENCIES RULE
ON LOCAL STOCK EXCHANGE

Further Recoveries Are 'Made Throughout Entire LisC Amer-

ican Ship Leads Sales Home Shares Weak

I'lirtlier recoveries from Monday's extreme depression were made by lend-
ing stocks during lodaj's session on the Philadelphia Stock l'xchange. Stronger
tendencies ruled, the Improved tone extending through the entire list".

I'nited States Steel wns one of the favorites throughout the day, making
an advance on inltinl sales of a. full point and at one time being 2 points
nbove Inst night's clo-c- . The activity in this issue hnd a reflection in I.akc
Superior, which was nlso active and closed nt a fractional advance. Capibrla
Iron, which has not appeared on the local list for sonic time, wns out in n
small lot, being unchanged, nt 41, from last sale.

The shares of the American Ship nnd Commerce Corporation led the list
for the greater part of the day, the turnover running up Into the thousands,
mid reaching a high during the afternoon of 4:1. Cramps shared in the
actlvitj In this issue nnd moved up to 202, n gain of n point. (Jnins of
11 point or so were made by Klectric Stornge and Philadelphia Traction.

In tlio railroad group l'ennsjlvnnin nnd Ilendlng were tip nnd Lehigh Valley
broke n good sized frnctlon on a turnover of some (W0 shares.

The strictly home shares showed more or less weakness. Philadelphia
Lleetrie held about linn; the trust certlfientes of the Philadelphia Ilapid
Transit Company .sagged a good-Kim- ! fraction; I'nited Ons Improvement wns
uiKlinnged nnd Tonopnh Mining stood still.

IVvv transactions of any importance were made in the bond section. The
largest sales were in Lake Supeiior imome os nnd in the Liberty 4',s, both of
which improved in price fractionally.

WALL ST. BUYING IS

Position Quickly Stabilized and
Prices Move Forward Sev-

eral Points

New A'oilt. Aug. G. The New A'ork

I'veniiig Sun's financial review this
afternoon is as follows:

There was buving of the best chnr-nete- r

111 todnj 's stock market, once the
essiiin got under waj. Prices nt the

opening were uncertain to some extent,
but the position wns ipiicklv stabilized
nnd then n good forward movement
started which carried values 2 to 5
points nbove the Tuesdaj closing level.

Three dearly defined elements entered
into the blond rise. Those who have
greater consideration for intrinsic value
than for any passing disturbances of
the hour, which frequently enough ob-

scures the true medium for guidance,
see a much improved oppoituuity for
baignins of the best sort nnd they were
not nfinnl to buj today. It may bestntcd
Hint a laige number in this class take
the stocks out of the street for the
time being nt any rate.

The supplj of stocks is not huge in
consequent c nnd the demnnd cannot
readily he supplied, whether sui h de-

mnnd originates with tlio shott or long
prospei tive purchasers.

When the shorts take to covciing,
therefore, they must bid pretty high to
meet their borrowing needs. The

of the market yesetrdny be-

hooved many shorts to tnke to covering
today. Trading wns in lighter volume
than nt nny previous time since last
Friday and everything was conducted in

the most oidcily manner. Sentiment was
distinctly moie cheeiful.

The railroad case seemed less black

than it did before when it (ame nbruptly
almost out of n dear sky nnd when

the street was lecessing ut the end el
the week, two full days instead of one

and a half days.
Vn one sunnoscs that, ussuming the

demands of the brotherhoods nrc to be

met in substance, the ladical features
of the legislation proposed will be car
ried through. In other words, mere
must be compensation for the investor,
nnd it is not conceivable that the gov-

ernment could be loerced into taking
over the roads without at least making
as good 11 return to the iuvestor in rail-loa- d

securities as war loan bonds would
give.

This is u vinicty of consolation which
would requiic u super Murk Tapley to
extract cheer from, but it is a decided
improvement over the tendency to pan-
icky despair which made Monday n

blue Monday indeed. The general eco-
nomic situation of the country has :i

soundness, in fact, which serves in good
stead in these datk moments of threat-
ened strikes, food cost problems nnd
to on.

That the AVashington officials np-pe-

to be ulive to the necessity for (lo-

ins something to alleviate the distress
due to the high cost of living, and that
President AVilson will nddress Congress
on Friday on the subject, was not with-
out its effect in bringing about a better
feeling.

The specialties, in a sense, enme into
their own again nnd some sensntlonnl
gains were registered, as in United
States Ilubber. which added over 14
points to the Tuesday price. The up-
ward swing wns progressive, with the
steel group in the lead. Hnldvvin Loco-
motive, I'nited States Food Products,
I'nited Hetail Stores, Tobacco Products.
American Linseed nnd Xevv York Dock
were extremely strong spots. The cop-
pers, oils, equipments nnd shippings
were well bought nnd consistently. The
mils did well, too, although less ag
gressive than the industrials. AVnr
bonds were linn.

The easing of call money rates was
likewise a factor in encouraging buying
of stocks. Renew ing nt 0 nnd (1 per
cent, the rate dropped nt mid-da- y to
4 per cent for both mixed and Indus
trial collateral. AVeakness in sterling
francs and lire featured the foreign
exchange market. Francs were down 15
centimes to a new low point ut 7,04 and
lire yielded 18 points to 7.88 lire to
the dollar. Sterling was quoted nt
4S.liyj, 3 cents down. Tesctos suf
fered n sharp setback also.

Cotton shared the improvement in
other markets and wns irregularly high
er. Cqrn nnd oats were very strong.

INDEMNITY BODY FORMED

Ebert Signs Decree for Enforcement
of Peace Treaty

Berlin. Aug. 0. (Ily A. P.) Presi
dent Kbert has signed a decree by which
a German commission is constituted for
the execution of fhc indemnity fondi
tlons of the pence treaty. Undtr He

rretarv for Finance Bergman will be
president of the commission, and Under
Secretary Kchroener, vice president.

Under another decree issued by
Kbert, the Imperial navy office eeasea
to exist and the admiralty will have
supreme naval .authority. The admiralty
will be directed by an admiralty chief
under the MipervlsIoiCjef the.minjster' of
jI.Tj" --.t.Wk.Kijmaaa,lt .a.;- - 'k.defei

i.. a.
.3m,
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IN ACTIVE DEWlftND

Market Is Strong With Vigorous

Buying of Tire and To-

bacco Stocks

Xew A'orlt, Aug. 0. The curb market'
wns active nnd strong during the first
half of the day when there was vigorous
buy In J of many issues, particularly
tire, tobacco and candy shnres. Fisk
Tire moved up from 42 to 4:n4 and
Savold Tire moved up from 05 to 08.

Indian Packing was traded in at
.ISft to 10. Tobacco Products Im-
ports, on sales of l.",000 shnres, rnnged
from SO to "S. Sweets Company of
America sold at 12', to 12.

Oil stocks were in steady demand,
with Sinims the most prominent of this
gioup, traded in from ,11 Vi to ""

Shell Transport rnnged from 00 to
0ni , Xorth American Pulp sold 'nt

4 to 4Vi. Xevv A'ork Shipbuilding
was traded in ut ii.". to r.7. Submarine
Hout sold nt lii'h to IflVi. Limn Loco-

motive sold nt 8."i to 84.
Piessmnu Tire broks from 13 to 0,

but quickly recovered this loss.
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Mldvale's Net Earnings Lower
New York, AuB, 0. The Mldvule

Steel and Ordnance Company reports for
the quarter endrd June 30 last net
earnings of $3,188,050, compared with
$4,701,(534 in the first quarter of this
year and $12,108,753 In the second

1 quarter 01 ivw. xpe uaianee wr 4i
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This chart shows rapidly
increasing American produc-
tion of By-Produ- ct Coke,
which requires coal of special
analysis.

The limited reserves of high
grade By-Produ- ct Coal are be-

coming more and more
valuable.

We will be filad to furnish further
details concerning the coal industry
and its investment possibilities.

MONTGOMERY &.CO.
133 So. Fourth St.. Philadelphia

NEW YOHK

Vj'vl

7,118,734

1,075,717

the

CHICAGO

Heard 'Round
The World

New England witnessed the firing
of the first shot for American Inde-
pendence, the shot "that was heard
'round the world."

Today the reputation for high
quality of New England's industrial
products has penetrated to the same
"four corners" of tae world. New
England is known everywhere by the
fair dealing, stability and progress
of its industries.

Attractive investment opoor
tunities, in prosperous New, Eng-
land companies, are listed in our
current bulletin, 10 yield

51 to 8

ScndJoday for this Bulletin P.l'.L.-31- 2

Hollister,White & Co.
INCONaO BATED

North American Building
PHILADELPHIA

BOSTON PROVIDENCE SPRINGFIELD
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Playing Safe
In Your Investments

The market Ms full of tempting
But things are changing over night and the

wise are putting their money into good, sound bonds.

They mean a sure, steady income, arranged, if you
wish, bo that a coupon comes due every month.

We have many attractive offerings. Write us about
them.

1417

Slembera

Wests Co.
CHESTNUT STREET

New lork Stork Kirhance
rblladelphlu Stock Kxrliania

We. Always Have Hand List High Grade Bonds
Correspondence Invited
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AMERICAN SHIP
and COMMERCE
CORPORATION

Circular on Request )

Chandler Bros. & Co.
Members New York Stock Exchange

34 Pine Street 1338 Chestnut Street
New York Philadelphia

NOW
is the time to invest in

Foreign Exchange
The present Foreign Exchange situation offers unprecedented

possibilities for very substantial profits.
Some of the exchange values have declined to one-sixt- h and

th of their normal value, their return to normal value
being only a matter of time.

Write or call.
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HANS WENIGER & CO.,
.jiV 437 Arch ft., Philadelphia.
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