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I THE KENSINGTON NATIONAL BANK

Girard and Frankford Avenues
PHILADELPHIA

I The Oldest Bank North Market Street

Chartered State Bank 1826 National Bank 1S61

Resources, $5,291,000
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AMERICAN SHIP
and COMMERCE
CORPORATION

Chandler Bros. & Co.
ilem&ers Stock Exchange

Pine Street 1338 Chestnut Street
New York Philadelphia

MUNICIPAL BONDS EXEMPT
FROM ALL FEDERAL INCOME TAX

$176,000 Atlantic County, N. J 48, to 1033.. .to return 1.40
60,000 Niagara Falls, N. Y., Kegi&tered 1939... return 4.30

136,000 ClilTside Park, N. J., 5'4s,-192- 3, return
75,000 Til Lackawanna Co., Pa., 5s, 1925 to return
45,000 Township of Tinicum, Del. Pa., 5s, 1948.. return

Particulars Upon Request

M. F.t FREEMAN CO.
421 Chestnut Street

Lombard 710 Philadelphia
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Desirable for
Taistees and Executors

a particularly attractive combination
safety and good income yield, we offer

Central and Hudson RR.

MICHIGAN CENTRAL
Collateral Gold Bonds

Due Feb. 1, 199S (Registered" Denominations

EXEMPT
from

raohrrtM

M.1loin

London Markets

""rnlrf,

Plfttmhiii

unrhnntsM

For
of

New York River

3V4

$1000

Pennsylvania Four Mills Tax
New York State
2 Normal Federal Income Tax

PRICE TO YIELD ABOUT

5.20
ITrirV for Circular P.

E6llisferVliite4&:Co.
IMCORPORATtO

North American Building
PHILADELPHIA

BOSTON PROVIDENCE SPRINGFIELD

33 Hints to
Money Makers

Men with money to the market
should read our free booklet containing
chapter on

"Market Strategy"
the method by which successful investors
and traders group their selections so as to
enjoy a maximum degree of Safety and Profit.
Typical groups given, showing amounts re-

quired. Even experienced traders have found
"Market helpful. Order at once.

Call, phone or write for No. U.-60- 1

JONES & BAKER
SECURITIES

Widener Bldg., Philadelphia

NEW TORK
CHICAGO

Bell, H'alnut 6065
Keystone, Jlace 2290
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Advertising Agency
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LIBERTY BONDS
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Biddle & Henry
104 SOUTH FIF-1- STREET

Members Ft,k Kxthants

LIBERTY BONDS
BOUGHT nnd SOLD
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Trust Mass.

7 Stock
Stock

present

Balance of Stock
stock.

The Tire
under Laws in
1914, and is in the

of tires, fiber
soles and heels and owns its

of 1 6 acres of very
land, with and a

water power at
in the of and

Mass. is and can be no
debt upon the ex-

cept by vote of 75 of the

OF
The from this issue will be

used to retire an issue of 67
Two Year Notes due , 1919.
and ' an
well under way, will be
by the first of steam

power
tire and mills,

the of the 300
and to

to this

The will have no notes or
other than current

trade bills. This stock has as
to assets and is and
as to

A of this issue is that at
7.75 per cent, free of

tax, and offers
the of

at any time into the
stock on the basis of share for share.
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UNSTED STATES
E

LIBERTY SECURITIES
'V lcH If Appfoi

c ttl1"tl, t " tn
(Jillabl t)u- - fIIHik-- at par Maturity

ou Cnllhltk Dnte

1932 1947 3.57' r 3.54
334-

- 1922 1923 3.75 3.75
4 ', 1932 1947 4.G4C, 4.39
4 1927 1942 4.98'--

,
4.45

414 1932 1947 4.77' r 4.57
1927 1942 5.13 4.67

414 1933 1938 4.84 4.73
4 1922 1923 4.75 4.75
414 1328 4.91

S50, 3100. C500 AMD $1000

FULL INFORMATION PtZGARDING TAX FEA
TURES OF THE LIBERTY SECURITIES

BE FURNISHED REQUEST

M&TGOfVlr.RY & CO.
SALLE
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133 S 4TH ST.
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NEEDHAM TIRE COMPANY
7 Cumulative Convertible Preferred Stock
Redeemable as a or in at the option the Company 60

at $120 per
Convertible into Common stock at any time, par for par

Dividends payable semi-annuall- y, February 1 and August 1. $100

Free from S. Income Tax and Tax Exempt in Massachusetts
TRANSFER AGENTS

Equitable Company, Botton,

Preferred
Common

was

'Id now

new

it

Pinalm

Funma

pprox.

LOAN
WILL UPON

Par

Trust Mass.

CAPITALIZATION
financins.

Authorized Common
Preferred

Needham Company in-

corporated Massachusetts
November, engaged
Manufacture automobile

rubber plant,
consisting valuable

suitable buildings devel-

oped Charles River Sta-

tion, Towns Needham Dover,
There mortgage

Company's property
Preferred

shareholders.

PURPOSE ISSUE
proceeds

$200,000
December

additional factory,
which completed

September, including
plant, heating system, station, ad-

ditional equipment
increasing capacity plant

provide additional working capital
incident increased capacity.

SECURITY
Company

outstanding liabilities
preference

preferred cumulative
dividends.

CONVERTIBILITY

feature offer-
ing piice yields

exceptional speculative
possibilities through privilege con-
version Common

GOVERNMENT

INDUSTRIAL

LOAN

3l2r,i

4y4rr

DE?10MINATI0HS

REGISTRAR
Metropolitan Company, Boston,

Including
Authorized
$1,000,000

1,500,000

Outstanding
$1,000,000

500,000

RAILROAD,

PHILADELPHIA

Normal

Company's treasury for conversion of

EARNINGS
The Company has paid 7r'c on its out-

standing Preferred stock since incorpora-
tion, and for the last six months shows in
addition earnings at the rate of 1 2C'C per
annum on the Common stock.

The increased earnings as the result
of this new financing will be several times
the dividend requirements of the Preferred
stock.

BUSINESS
The Company manufactures what is

conceded to be one of the best tires on
the market today, as well as operating
department devoted to fiber soles and rub-
ber heels, which is rapidly growing.

An important authority in the auto-
mobile industry maker the statement that
the year 1920 will require 14, 000,000
tires for new cars alone and that the pres-
ent tire production of the country is en-
tirely inadequate to fill this demand.

The Company markets its product
through prominent distributors in the
principal cities of America, and for the
last year has been unable to fill more than
50 of its ordeis, hence, the need of the
new factory and equipment which will be
in operation by September 1.

LEGALITY
The legality of this issue has been

passed upon and approved by Messrs.
Barker, Wood 6c Williams, of Boston.

Stock certificates are deliverable
August 1, from which date dividends
accrue to the purchasers.

Price $90 per share, yielding 7.75
Detailed Circular on Request

FAIRMAN & COMPANY
Established 1902

Drexel Building, Philadelphia

BURGESS-LAN- G & CO.
Sears Building, Boston

Wt do not guarantee the information contained in this advertisement, but believe to be accurate, and itit the same on which we based the purchase of this issue.
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List on request,

MARTIN & CO.
1411 WALNUT ST.
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