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LABOR IS GREATEST PROBLEM
OF AGE SAYS FINANCIER

The groatest problem of the age is that of labor,
In every conutry Mr, Vanderlip visited he found the labor question an
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Junuary 1, 1010, and 60500 on July 1, The fintl {actors unon which produc-
. "tion primarily depends are:

First, Feonomie education,

nization of their meth-

Third. Tepudiation by labor of limi-
Seiad achivn: Wikl prosestiy o oushidoe tation of output and of demareation re-

in quotutions  The significance in this cat alogue isthe
led by n rapid arrangement in respect to the arder of
. which in tim fmportanee of the different factors, Only
was followed by irregular and iudeter- proceded by the factor of the seenrity of
it is the weight given to hay-
volre in fixing the conditions of
p employment. That 1 helieve is giving its
During the greater part of the time 005 Cine ta this nspiration of \abar.
the proponents of higher prices hud 1 found the situation the same in every
clear sailing: that is. the unfavornble 4" unity where T had the "I“
et fortnight ago. such: rortunity to ohserve conditions,
+ aid 'l"m“"".'”."" i= a determinntion on the part of ]n'l:wr
tv; cdidnot give| . have more to oy ahont conditions of
1 its job. No matter in what conntry one
stinlies this  all-important
will find the wage question s subordi-
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L ! respond almost entirely to the technienl [p) o5y weer shinre in the profits of in-
g i position of the list, The break in peices |4 0 o404 there is even o stronger de-
M"min"' av“d the L"l.-"'h"tr‘.li L r'\':'“l..” termiinttion to see to it that society no
i perhaps did moars to revive confidence Jonger roganrds labor ns o mere commaoidi-
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and regulations under which Inbor will

Labor Chaos In Europe
Wall Street has There i rodar nothing short of chaoos
warnings from  in European industry.
ancinl  sources  is manifest in the enormous unt'mnh-_\'-
n and ite attend- | ment encountered in every country
hos bad the effecticept Spain. In Encland one m'“'"“ for bars have been large in volume.
s netivity and of workers receive n m‘:llum and a quarter
perwmids as well ponnds a week  in
hetantind and per- wages,"" aad in addition England s sub-
nys <hlizing wheat by selling it for less than
o feature in markets snscopt- it ecost, so that this form of contribu-
I ible. suel s the present one, to gharp tion ik costing the nation fifty
- penctions. pounds per annum, The present unem-
hy  Sir | plorment figures, it is thought, are eer-
mixst, in tin to iocrease. In Belglum the per-

One phase of it

whieh he predicted o eollapse of world centage of unemployment
roilron in sterling serious with SO0000 in that rompara-

a gond deal tively small community ivi
The situation
Franee awd Italy is little better.
eflect on the jodustrial Tife of the pation |
of this system of unemployment doles
would make in itself the basix of an illu- |
& gaiisd minating study. No matter how seri-
at, after all, OUE Cconsequences one may trace aylike-

ra be o mintter whivh re. bursements, it may as well be admitted
mains to be see. at the start that Hw}- were nbmlulely
ceased and armies had been demobilized
On the whole, Wall street s disposed [to return to hunger and idle ness, the
capitalistic order
world’s deranged finances, believing that | would have erumbled,

ers are now wrestliog will be m't'r-l Unemployment Pay
eome, Aalthough the program to be In England the weekly nnrmpln\'mnnt
adopted in extending credit to FEurope | dole s 20s to men and 258 to women,
fs only in n tentative state, 'FPhere | with an additional amount for each de-
was little change in monetary condi- | pendent child. This Is & sum certainly
tlons. Funds for stoek exchange pur- | nope too large to maintain a self-re- |
* poses wera in mnoue too plentiful sup- | ¥pecting standard of living, although it'
ply. but the eall lonn rate held reln- |is larger than were the wages for a
tively easy throughout the week around | full weck’s labor in many lines prior to
the 6 per cent level. There hns been | the war, It is admitted by every ane | ——————
pome reduction io the volume of clenr- |t]mt the system is lu-mg abused, that | O®r
men are declining to work because they
peached a month ago, but this 1m4| would rather loaf and draw the dole.
. been elight contrasted with the total, Under the rules of ndministering lI1!n| nr um Call
uonemployment  fund o
must preseot to m man an um\nmml:y
to labor at his particu’ar trade befors | ———
fpe in wtock pices commenced, l‘um-'lh may cut off his claim to the un- STRAYE
with a year ugo. however, credit | employment gratuity.
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a steadier tone throughout the | job does mot fall exactly within the
sterling fulling to get down to | defined limits of their particular tl‘lde.
recent hottom figure, It would oot |and the men sit ldly consuming gov-
sing, however, to sce Foglish | ernment charity while useful tasks re-

ﬂlf‘
finaueial world of the city told me this
juts views expressed in this |story. A man had been in his em-

loy as a pnhnr. bul. left that wrk
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STEEL TRADE FAVORS

STABILITY IN PRICES

Be Against Any Present
Change

New York, July 26, —Price advances

tand the possibility of labor troubles
jare the chief topics to be heard where
csteel men gather.  The upturns made
by some of the indepeudents in tubmlar
goods, wire products and iron bors,
naturally has eaused n belief that some
..-,‘.| Crention of confidence be- gotion might bLe taken by the leading
producer—the United States Steel Cor-

reration.

However, in quarters where the sit-
uation with regard to the steel corpo-
ration should be well known, it is

saild that there is no possibility of nn
advance being made by this rompany,
due to the faect that the ottitude of
those directing the affairs of the cor-
poration has not changed, and they stifl ;
favor stability, even in & market with |
an advaneing tendeney,

In this connecction, the question hlml
heen nsked as to whether it would nut|
be reasouable to suppose that the cor- |

poratlon would receive the bulk of the |
new business to come into the industey
if independent ecompanies are gnoting
higher levels than the steel corporation.
| Howeyer, it cun be stated authorita-
tively that if sueh n condition docs
o to pass, the eorporation will econ-
tinue to supply only its regular cus-
tomere.

Of course, in the end this will mean
that when conditions are again nor

cmal oand all produeers are asking the

sune  guotations, there will be wunng
vonsumers who will place their orders
with the steel corporation in the hope
that if at any time in the future the
independents  ngain  quote above the

leading interest, they will be in o po-!
sition to have at least part of the,

ueeds supplied by the eorporntion.

In some circles it is stated that the
ndvaneing tendeney continues nnd it is)
known that at least ome of the inde- |
pendent  organizations is planviog to
| make an advance in the price of steel|
burs fn the near fvtore, providing condi- |
tinns continue as at present. Itis expeet- |
wi that if one concern puts up its quoti- |

tion & number of others will follow,,

mainly beeause recent contracts placed

So far as the labor situation is con-|
Lu:"‘"‘mlm"wm|x~¢'rr:lt‘l.l none of the leaders in the in-|
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