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This and many other
valuable rights and

of stock and bond
holders clearly
In a booklet which we are
mailing free to security
owners. Not to know
your rights means run-

ning the risk of loss Ask
today for No. T.U.-60-

&
Widener Bldg.,

'Phonu BIJ, Walnut 1690

Ktyitor, fact 2290

rm York Detroit ruthnrrt
CkloM Direct Frivtt rti Botton

Service Stability

"A
I had the pleasure of re
ferrinp one of our cus-

tomers to jour bank. If
vou are desnous of secur-
ing their account, I would
suggest that ou take the
matter up with then

Mr. "

Most of our business has
come to us through just
such kindly

as the aboe.
If our service satisfies our

and clients to
this extent, win can't wo
do business with jou?

Fourth and Green Streets

Capital f500,000
Surplus & Profit . .

&

We have a brief
analysis of the business position
of American Hide & Leather as
indicated by the

the leather in-

dustry.

Sent on request for

&
Mrmbtrs rhllu Slack I xrhunri

(Tilrnco Hoard of Trad a

1435 ST., PHILA.
New lork Office 50 llronil St

to
Third Bank

Bank
Trust

of
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ITEM'S OF 77 FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
Cana'Troxie'
Be Changed?

priv-
ileges

explained

JONES BAKER
SECURITIES

Phlladclphlm

Few Days Ago

Treasurer,

recommenda-
tions

depositors

Integrity
Trust Company

.$1,610,000

American Hide

Leather
prepared

improed condi-
tions surrounding

HUGHES DIER

WALNUT

Rights Subscribe
National

Tradesmens National
Commercial Company

BARNES & L0FLAND
147 South 1th St.

Export to Germany
For Germany wanted the repre-

sentation first-clas- s Cattle and
Meat Exporthouses

First refer-
ences (ien

Only first-clas- s firms re-
quested reply.

JAKOB SCHUTZ
Import

Friskfurt M, Sad Drcieichitruie
Cable Address- -

Meiscnscnutz rranxiurt .Main

tpruc

Canadian
Roc 2531

Municipal Bonds
Bought Sold Quoted

FINCKE, BANGERT & CO

LIBERTY BONDS
BOUGHT and SOLD

Any Dnomtnaiiijin
Samuel K. Phillips & Cx
BlMBkm PUlmdalshU BtiS. Kukmmmm

FJVVSCIU,
I'ropogala

I'B0r0SL8 JOB It.MI.U Tit'""ll(-u-1-Dpartmrn- tWTRUITK1N
of ( Itr Tiamlt

111 rhmtnul t.Philadelphia Juli I minSealrd oropoaala nrtdrewed to the unrt.ehrnrt aa above will ba untn 1"o'tlotk noon on Tucilar. Auiuu ifor comtructlne the traclm of the viiiS''?I?...fI""t.?'" th. elated
r,,Uv.u,a u ,w,,v i, ininvton ave andFrankford ave. between lunuso,
Harrlionat . a dlatanc of 11.10mllei. Contract No 502 authoriiirt
ordinance of Councils appro Vd July 20.

The contract will Include the furnlKhin,.and laylnir of about It 8 10 mllea of .inJiStrack, of which 38 fluo Un fen win b" if S
In atone balln.t and .0 son n tet will Mi
Jald with abort tie. bedded In concretePlana and apeciflcatlona can be aeen ithe office of the Department on the, i"thfloor. 1311 Cheatnut at and .am.with blank form, for propoiala "11?:
Mled to tntendlne bidden upon deooSlf
$10 i which will ba refunded upon th? retu?n
of the plana

Blddera must be skilled and reKularlv en.cared In this class of work
i?J.vcontrfctSr.wl" !?, required tn complytha act of Aeserably of July 18relative to Workmen'a rorapeniatlon Inaur.a nee and mint furnlah proof ot the

!f?. ,J.h Hla "ci ,n(1 proof of "nouranceof liability thereunder, or a certificate oftxcmntlon therefrom."'' b.wa 5r?f1.i!on1 ,n lh umcf must the Law Depart-rMti- t.
Koora 4A4 City Hall In accordance

With ordinance of May 23 1H0, certlHcate
CO, much M11UK u uv ,ii,,uini nun mo OlO,

loe uirecio
(Pm hstercit,
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Recurrence of Bearish Tactics by Some Professional Operators- - tnnLl)Tp1. if1' 7"" m" m'
Tuesday Business Below Recent Iverages

High Points Today's Financial
upward movement stock prkes resumed New

Kxclinnjre. L.iko Superior leuds sales loi.il cxchntiKc
nctive session Puces Curb market hichei levels

Corn turns irregulni aftoi start Cotton sells rates
foreipn exchnnco fairly stead Bethlehem Steel decline rcirulnr
dividends class common stock, make extra
disbursements. ulvei higher New Yoik London.
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SUPPORT IS LACKING

IN COTTON' MARKET

Pressure Sufficiently Heavy to
Weaken First Prices Fur
ther Sales Near Months
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weaken fust prices to 11 points
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the condition Oil. 2, less than
point the official ml of June
figures and indli atlng crop of 11, 4,10,
000 tialpH with m erase conditions here-
after.

It was noted, boweier, thnt this re
port carried the crop up to Juli If), on
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the weather in the belt was very wet
and private crop reports most un-

favorable.
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DIVIDENDS DECLARED
PennBilM.nla Coal anil Coke Corporation

nuarterl of J per cent piable Ainrust 11
to holders of record Auwunt (1

n r (loodrleh Comp.n nuirterli of 1

per cent on common and W per cent nn
preferred Common If panhlo November 11

ti stock of record Noieniber 1 and pre-
ferred October 1 to stot k of record step,
lember 10

Steel Bar Prices Advanced
Now Yorll, Juli 24. An independent

producer has adi anted the price of steel
bars from V-- 3."1 o ?2 40 per hundred
pounds, Pittsburgh. V.wn nt tlie

prlie no deliicriis can be prom-
ised until late in the fourth quarter.
Demand for bars lias been steadily
strengthening foi sonic time until it hns
reached larRc proportions Premium
prices are required for nenrbi deliveries
bj some bar ninkeiN.

Standard Milling Declares Extra
New Ynrli, .lull 'J4 The Standard

Milling Compnn declared the regular
quarterly dividends of 1 ' pc,r cent on
the preferred stock nud - per cent nn the
common stock, also nn extra dividend of
t! per cent ou the common stock, all
pnwiblo August 30 to stock of record
August 20.

American Brass Declares Extra
New York, Julv LM. The Americnn

rtrnsH Company declared the regulnr
quarterly dividend of l'i per cent and
nn extra dividend of 1 j per cent,
payable August 15 to stock of recoid
July .'11. Alton Farrel was elected a
director, succeeding rjdward HolbrpoV.

LAKE SUPERIOR THE LEADER
ON LOCAL STOCK EXCHANGE

Keystone Telephone Another Active Issue Cramps Moves Up
for Gain Midvale Advances Fractionally

turednbvnmoSre0M,,,C Ph!i,n,1,;!''n'11 Stork ""hnnBr nt tod.) 7. seSRion n
rK I1 or,I't"Jrll,v hx? tra '" the shares of the Lake Superior

Somo CooS ;n.,f,0nC M01"' !frral ';qp,,nlf "ml PIHa.lolphl Lleetric.
Tf, ." nmhrrnt w" " " ere made ith aspeed that was entirelv lneklne in the earlier dins nf the week.

0Mln!!i .
r .UIS h".Bl,t ;W",M'1'01'. '' Pritc touehliiR nt one time 2.1',.

M"i,-iiri,rt.in,BJ't.of.- s Tl,c ,","s,",, nc,ivity in thu '" va
thrn ? U,C.fflC.t-- I1"" co'"l'n, .lie abroad forI

nnd tha'I ILLbri"KinR n M'tl'in'nt of the sl,s,liaiv railroad obligationi
The neomePr ProKrc"; '"the matter may be expeeted from time to time,
athnnre of ''A

' " 'C ton"",nT po1'1 ,lllrinB ''? 00k-- , an

rom2,nv"CiM ,mVkH,nB f ,l"',,r'M,n s""'k of ,h'" I'hilitflrtplila Hlectric
further dlsHn.oi Ti'T "; rn,!0.n f",r ("r""K,h sl,n" ln " -- . tramps

"":lf '" " " "oint n,h "" o.erMibseriplion to AmericanWhip and Commerce Moik presumnt.lv actinK ns nn impetus.
issiieV"!',"' K""'1,-"170'- 1 fi unions tn a full point were made in a number of

Amerr IIide nD'' ra"'". and Brill TheminitiR shares held about stem r.
n'"1 ""'r'!"'11""" of " b,0K of 'I'l'adclphln Lleetnr first' fis, hirh sold

,rVJ""" nt ,,,!' ll,rro "or- - " lar8" iransaitlons in this sWtion of
uufe,..

MONEY-LENDIN- RATES
NEW ORK Monc on rail, mixed

collateral, opened todav nt (i per lentfor lendins nnd rcneiunff On all in-
dustrial collateral the opening late was
tV per cent.

PHILADELPHIA Cull, fi per
cent; time, niiWO per lent; commer-
cial paper, three to six months, r.U5', per cent, and &ix months, 0 per
cent.

LONDON Moner is quoted at 27s
per cent Discount rates, short bills.
.1 per tent: three months'
bills. 0 per .ent

FOREIGN EXCHANGE
New Yorli, ,7ulv 21 There was a

better tone to the' foreign exchanje
market nt the beginning of business to-d- a

Sterling was up 2c. with demand
quoted at 4 .10 and cnhles at 4 Six-- t

da bills were 1 .11i2 nnd innctwhi
bills 4 3474. Francs improied to 7 01
for checks and 7 01 for nbles. while
lires were unchanged nt S .17 for
(hecks and 8 51 for initios

Other quotations were- - Swiss checks
.1,17. cables r.r.1; guilder hecks S7ni.
cables .IS ; pesetas cheeks 10 10, cables
10 20; Stockholm checks 24 00, tables
24 SO; Christiania chetks 21 70. nl,le

(17 -'' f"; Copenlingen checks 22 .10, cnhles

04

o f . 11 . .- in; jieiginn checks 7 3, cibles 7 10
Marks were eusier at 0 for ilnsks and
7 for cables Itublcs were quoted 7U(

BANK CLEARINGS
nanl r!ei'ln toilin ccrennri-i- l with corrcsiKinJini,- - ,ia it ,MO ,elrRHill mis ,,- -

KklU -- ,LnLn.A.iL ''.
lloston
X T

J,', '" nnn n "o )ii
M sin nils --,i,n i; --,n .,

80.' 74tl 211 "IS 177 S04 --.4J 04 i T,()

Bank of England Statement
London, .lull 21 The mciK1 state-

ment of the Pink of Kngland shows the
follow hib: Total ieserc 27. SSI 000,
tlicre.ise, .172 000; circulation,

dei rense 2000 , bullion SS .
.110.000, decrense ,17(000. other se
(unties S1 ROt 000, deueiise .142 000;
other deposits 01.1.000. uniease

0 301.000; public dtpnsits 10 (iS(l .
000. decrease .1 2S fllin inT.nr,,n,i

0'd securities .10. S' nnn ,, rr no
07 000 The proportion of the bniK's .;

sone to liabilities is nnn 10 70 per
17 U cent, against 20,14 per cent last week,
07' nnd compares with un inhume fioni
n4 17'Xi per (ent to 17")!, per cent in this
70',4 week last enr
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NEW YORK COFFEE MARKET
New Yorh, .Tulr 24. While trading

v.n not ncthc during the first hour
prices held well up to initial 1eels
iroiind 11 Locnl fcentiment
ma hne been stimulated bi the
strength displnied in the Rio market,

caused coenng from
shorts nnd encouraged those on the bull
side.

There is no gainsaying the fnct that
stocks of Hni7ll (offce in the I'nited
Stntcs will lontinue lower, but
.1.10.0.1S bags, of which bags are
not vet in store nnd conpenuenth not

Lreadv to place upon the mnrket.
Ypsd-rdn- n i 11 00rln.A nnan n .

JUI1 , . Z 11,
Auffust . JJ O'i
September . 21 (.1
October . . Jl R(l
Norn.ber Jl 70
December jl '.1February Jl so
March . Jl 4R
April . l 44
Ma . . . . Jl 40
June , . . Jl 1,

Hid

Dhlslnn
Oil

..;.

French Bank Statement
.lulr 24 The

of the IWnk nf Trance the
following Cold in hand in-

creased l.in,:i0S francs; notes tircu
lntion clot 11,124 0.10 frnncs ;

treasury deposits int rensed 1.1,070,346
francs ; general deposits decreased 10S,
ii20..S7 francs, bills discounted in --

(icnsed 14,0!,4SO francs, advances
increased .1.780.174 francs

We the

Cumulative Preferred
Stock

of a long established IndustrHl
enmpani now rccelilns
dl. blends at the rate of ln

and a
Common .Stock which also
recehing 10

produces
of the worlds supply of Its
product

Particulars on request,

D. CONVERSE &

Commercial Trust Building
Philadelphia

New ork Italtiainre
5 S. Man land Trust Bids.

101 aj .

The Story of the World War
on the American Ticker

This ib the subject of our latebt circular. it
answers tnc questions:

How do present prices of standard stocks .
onds compare with prices during the panic of

years preceding the war?
Were prices lower during the war than in 19077
How has the war aflected different classes of

securities
It is a circular that will interest all holders of

secunties and has been quoted as "The most inter-
esting circular seen this year and full of realinformation."

Copies furnished on application.
We tnvite inquiry on any current investmentsubject,

Edward B.Smith &Co
Established 1892.

BANKERS
Members New York and Philadelphia Stock Exchanpes

1411 Chestnut Street Philadelphia
30 Street

Allentown

We Own and Subject to Prior Sale

Shore Michigan
hoctaw MemphU llnllrouil

Hnltlmc.re. Sreured
llrtltlniore lo

.
Hulluav

I'acUard Preferred . ...

A.

and

S
(1

(1 10-J-

Descriptive Circulars on Request.

HARRISON CO.
BANKERS

SOUTH FOURTH STREET
Phlladelplila Hxclianeea

Main Office:
325-33- 1

43-5- 3
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FIDELITY TRUST COMPANY
Member Federal Reserve System,

Capital $5,000,000
Surplus $16,000,000

St
Fourth

ADMNISTHATOK

moderate

annually

Price
About

5.60

6.75

7.50
7.00

TBUSTEB

Broad Street Office:
N. E. Cor. of
Broad and Chestnut St.
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