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LONDON 8TOCK MARKET

@rand Trunks In Freer Supply—Giit
Edged Sectlon Holds Well

industrinl securities on the stock ex-
change werae chilled today by the an-
pountement that the price of conl to
consumer will be marked up A shillings
a ton beginning next Wednesday,

shares were in freer supply.
and mining departments

strong support.
Marconi rallied.
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Containing hlgh and Io“ prices of
more than 800 securities—free
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have this price guide of New York
Curb Market securities. Memo
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HAYTIAN AMERICAN CORPORATION

(Incorporated Under the Laws of the State of New York)

Owning and Operating Sugar, Railroad, Wharf and
Public Utility Companies in the Republic of Hayt.

Dated July I, 1919
PRICES

$99.30 and Accrued Interest
99.10 and Accrued Interest
98.95 and Accrued Interest

MATURITY

$1,000,000 July 1
1,000,000 July 1,
1,000,000 July 1

Yielding Over 74

, 1922
1923
[N 1924
Per Cent

Principal and Semi-Annual Interest Payable January 1, and July 1, at the Guaranty Trust Company of New
York, Trustee, without deduction for any Normal Federal Income Tax deductible at the source not in excess of

Two Per Cent.

Assets—The Company's Balance Sheet shows assets of approximately $12,000,000 and,
with this financing, it has neither mortgage nor floating debt.

Earnings— The diversity of the Company’s operations assures stability of earnings. The net
earnings for the first six months of the current year were $324,547 (June estimated) and
these represent only a small proportionate operation of the sugar mill recently completed.

Detailed information will be sent upon request.

BREED, ELLIOTT & HARRISON
CHICAGO

P. W. CHAPMAN & CoO.
NEW YORK CHICAGO
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Austria Humbly
Approves League

Cantinued From FPages Noe

value, while the Austro- Fungarian

(monarchy was still o the midst of the

wnr.

League Is Ausiria’s Hope

The progress that hns been made to
this end within the Avstro-Hungarian
monarciy, Doctor
has besn pegatived “‘under the
hate that the war lns left behind it
Hut, he added, “‘the iden of n private
uninon of severa! pations is far sur-
passed by the iden of n league of na
tlong which I8 to include all the notione
of the world and reuder special leagues
superfluous, ™’

Doctor Renner shows that the eom-
plexity
ous Dapubian nations, together with
the aggravation of hatred engendered by
the war, appeared to make it impos-
sible for those nations to keep peace
among themeelves, subordinating their
own particular interests to the com-
man good, unless they were placed auder
a just arbitral authority such as would
be furnislied by the league’ of nations,

This fact, the chanecellor asts forth,
made the league of oations of special
importance for Germon Austria, and he
declnres that its government felt pro-
found disappointment when it learned
that German Austrin had been refused
tmmediate admittance luto the league,
the pr{vllrge of membership being con-
tingent upon the fulfillment of certain
couditions and at .an indefinite -future
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Premiers, statesmen, prominent finan-
s and industrial leaders told him the
which is one of
the most important writings produced as

is interest to every

and business man

of  deepest
banker, broker
generally.

As the president of the National
City Bank of New York, Frank A.
.+ Vanderlip spent five months, begin-

ning last February and ending in

June, visiting the principal Allied#

countries in Europe to study busi-" "%
| ness conditions and the industrial a
. and economic aftermath of war. .

His observations and conclusiong
are strikingly set forth in his book,

to Europe”

which will be published serially,

Beginning Next Monday &

on the financial pages of

R

Euening Public Ledgeg
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