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July
Investments

We have prepared a
pamphlet which con-
tains brief descrip-
tions, prices and yields
of about 30 bonds,

. notes and stocks. Gov-
ernment, railroad, pub-
lic utility and indus-
trial securities are. rep-

resented which are
-- considered among the

most attractive invest-
ments on the market,

i. Send for a complimen-
tary copy of this Pam-
phlet No. E-3- 8.

Chandler Gompaw

Franklin Bank Bid.
Philadelphia

New York Boston

Desirable
Investments

We specialize in the con-

servative bonds of well es-

tablished coiporations sup-

plying electricity, gas, trans-

portation and other public
services in growing communi-

ties. Many of these bonds are

Free ox" Taxes in Pennsyl-
vania.

A list of those now on hand
will be furnished on request.

Edward B. Smith & Co
BANKERS
XaTiiusnto 1392

Vernier, Sew York and PhltadetiSt
Stock Exchange

Mil Ciuimi
10 Pini SiiCtr

eferTtd
Bought

ruiLioEtmu
Toss

CLINTON

WRIGHT WIRE
COMPANY

Common
Sold.

Circular on Request

Liggett
&J)REXEL
MIMItRS NY STOCK. EXCnANCI

6l BROADWAY NY--

Phone BowhnfoGfeen 6760
DEVONSHIRE ST.

Nrw

end

tnd

103

Bond Salesmen
Established and conservative

banking house has openings for
several experienced men to sell
bonds and high-grad- e preferred
stocks in Philadelphia and vicin-

ity. Applications will be treated
in strict confidence. C 101, Ledger
Office.

General Motors Corp.
6 Debenture Stock

Preferred as to Assets and Dividends
At Present Price Yields 6.67

' Circular on Application

Townsend Whelen & Co.
505 Chestnut Street"

U. S. LIBERTY BONDS
$50, $100, $1000

BOUGHT. ANT) RECOMMENDED
, FOB INVESTMENT

Newburger, Henderson & Loeb
1410 CHESTNUT STREET

Members N. Y. and l'hlla. Stock Eichanrrl

MTTM5 RCIICYI.KII.T. NAYTOATIOV--
BAILKOAII AND rOAI. COMPANY

oaa , mniu
S. 1019
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NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
MANY CONFLICTING FACTORS

INFLUENCE SECURITY PRICES
List Generally Shoivs Strength fn Vieiv of Fact That Tension

in Money Continues Oils in Demand

High Points in Today's Financial News
Heavy trading continues on the New York Stock exchange," al-

though higher money rates have a tendency to weaken prices. Cramp
Shipbuilding and Brill absorb the interest on the local exchange. The
market for foreign exchange displays weakness. Curb prices are-lowe-

Cotton is fum to strong. Corn is erratic. Bar silver is lower
in New York and London.

New York, July 8. The stock market reflected the influence o ninny
conflic-tiii- factors in tcidtij's trndiiiK. violent ml mires being established
in Nome stocks while cithers were under pressure, but the list Renernlly bhowed
strength in view of the fiict thnt the tension in mil inonej continued with
the rntes nchnneiiiK to I'l mid 17 per cent.

The widest movement of the day was in Clinndler Motors, which rose
points to ITiSX...

The oil Mocks were in urgent demand. Pan American advancing 0
points to above KHS and Mexican Petroleum rose (1 points to 104.

I nited States Steel was hemil bought b. one house with western
connections and after selling at 111 9s advanced to 114. Crucible Steel was
the -- trongest of the steel group ranging from 114a4 to 117.

The railroad stocks all showed strength with persistent buing of issues
like Missouri Pnritjc ( San Pinncisco and Heading, which lme become the
speculative favorites of thnt gioup.

oi u Products sliemed strength in the earlv trading, advancing to 01
but after the announcement of the extensive lnbor troubles and the shutting
clown of the lenelng plants dropped to ,SS.

The situation between the coi potation and the cmplojcs has become so
Mrniiicl ns to niukc nianj fear a lepctition of Colniado l'uel strike. ti

i.tl Alcohol was unothti weak fentme, falling 31, points to l.'!5Vi.
The bond market was moderntcl active, although theie was an absence

of demand for man of the speculative issues on account of the high
nmnev rites

Vic (Mij notes weie lirni and cloe to then recent high levels Itnilroad
bonds showed a fairl.v stead) tone a small amount of business being
tian-- u tcl without much change in prices

ILL ST, CONTINUES PRICES RANGE LOIR

TO ADVANCE PRICES

Market Contending Only With Sweets Company Makes Initial

Restricted Credit Supply.

Weakness Follows Strength

Ne cirli. .Iiih S 'Hie New YorU

IheiiiiiK Sun'-- , linnniiiil reic this a(t-c- i

noon is nt followi

TI10 to'U inuiket showed ei plain -

todn that it Imcl nniked itself into
11 sonsime position, the result of the
highl xpeculntive dealing which have

been Roius on for ninnj weeUs lit stead -

il advancinK prices It showed further

that in its mail i.iee to discount future

industrial netiit and prosperity "it is

lecintendiuR oulj with 11 restricted credit
supplj Again todaj the street paid
little or no attention to an) thing but
inone rates and was bent on pushing
prices higher whenever it appeared that

J rates would be rcasonnblj low.
Notwithstanding the lesson taught in

the last hum of hading jestertliij, the
market staited off this morning at ad

nneiiiK figures Defore the session had
progressed far, however, the call loan
late was up to U per cent foi mijeil col-

lateral. Then followed a period of

lather active selling, in which leading
stocks showed losses of 4 to !t points
fioni lust night's elose Toward mid-da- j

the call loan dropped batk to 0
per eeiM for a time, and stocks rallied
as quickly as the had fallen.

On this recovery Tinted 8tates Steel
got up to 114 It was too much, how-

ever, to expert an immediate repeti"
tioii of jesteuhiv's plunging buillinh
ness, in view of the dose relationship
for the-tim- e being, of inonej rates and
stock prices

Dining the gieater part of the ses
jsion stocks fluctuated ovei a wide nnd
uncertain course. Intervals of streugtn

'and weakness followed in epaick succes-
sion, reflecting the doubts nnd uncer-
tainties of traders Prices did not move
at all uuifori ilj and at times weakness
in one nuarter was matched by ad
vances in mother

The ol stocks in ted the best in the
first linlf of the session, pools getting
active again in several of these prop-
el ties after a long period of idleness.
Mexican Petiideum and
were tire leaders and showed gains of
." to tl points at their highest prices.

d rail', particularly Missouri
Pacific and St Louis and San Prau-cisc-

were the object of considerable
speculative attention, the lorniei going
to a new high record for the jear

The further advance in Savage Aims
was iissocia.'ed with rumors of un im-

pending extia cusli dividend Corn
Products was extreinelj erratic, owing,
however, moie to pool operations
than to the news of strike conditions
prevailing at one of the company's
laigcst plnnts

Considering the rise which stocks
have lind and the uncertain money out-
look, the market was regarded as hav-lin- g

given a very satisfactory account of
(itself. Nothing happened today to cause
leading commission houses to change
their attitude toward the market, which
right along has been constructive.

The feature of the late trading was
an advance of moie than 18 points by
Chandler Motor to 2."Sij, a new high
price. The zinc and oil stocks were
also strong. Otherwise the market con-

tinued unsettled and irregular up to
the close. Call money went as high as
12 and 15 per cent in the last half
hour.

Krooklvu Itapid Transit and the In- -

terborough issues were sentimentally
helped by the two-ce- charge for trans- -

fers nllowecl the :sew lorK railway.
The speculative position of, local trac
tion shares is slightly enhanced by the
constructive attitude of n few public
officials. A good deal of profit-takin- g

had to be absorbed by the steel shares
because of their recent substantial ad-
vances, but tliey held their ground very
welli Still firmer quotations were re-

ported for copper metal.

FINANTIAT,

CITIES SERVICE
DANKEnS' SHAKES

Fifth HontMu Iihtributton
Henry I Dohertr & Company announce

that the filth Monthly Distribution on Citiea
Service Hankers' Shares, payable on Autust
laV to llankera' Sharea or record July loth

dll tip 42 fl on each Flankers' Share.

hlRKfTOBY OF frcroryTAfiTB
I'tAlU Awhintnnt

Ti:itI.'NO. l.Ii. II.
Vlioursq; pnona, ljomoara Aims

Appearance Fisk Rubber
Active Tobaccos Down

New York, July 8. The feature of the
curb ti.uhng today wns the urgent de-

mand for Sweets Companj of America,
which made its initial appearance this
morning Moie than 10(1,000 shares
were traded in during the da at prices
langing fioni f!i to !. The com-pai- ij

is a $r..000,000 corporation and
lias acquiied many manufactories of
candies and associated products.

Other issues were irregular. Salt
Creek Oil dropping fioni 04 to flO'i on
smnll sales

Pisk Itubber Tire was active, selling
at 48', to 47. Savannah Tobacco is-
sues were lower, the preferred ranging
from 20 to 18 Intercontinental Rub-
ber sold at 2.1 to '11'i.

mere were heavj dealings
coni of Ameiica at U. tn

Tobuc co so el nf .'1.1 t,. ui1'uiteel Hctail Stoics ranged il'M.
to 04.
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cftarcoal Iron
Chevrolet MotorsCramp
Curtlsa AeroDiane
Carwen Tool
Carlxin Steel
Kmir-ic- PhcnoBiaph
Hendee Mix
t.ake Torn noat
LehlKh Coil Salen
l.lma Loco
Maxim Mjnltlona

; 1 shipbuilding .
.r,rtn Amor Pap Pulp

Elevatrr .. .
Peerleas Motor .
Poole Enif.
Scrlnns-llnnt- h

Standard Motors
Steel Alllojs. . ..
Submarine .
Todd Shipbuilding .Trlanalp Film . .
J'nlted Profit Sharincy S Steamship .
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World's Film
Wrisht-Marll- n Air
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INDRPENnKNT STOCKS
llamett Oil & Oaa ACommonwealth . riO'j
Costlen & Co . . 'Elk Ilasln . in!
Federal Oil . . , , 31J
Inter Petroleum 2auHouston Oil . us
Merrltt OH . . 271.
.Midwest Ilennlnj; ISOSapulpa Rcnnlnfr sSequoyah . , u
Sinclair Gulf 50
Island . . . 7,Olcn rtock . . (it.

Biff, Ledge . .

llutte New Tork
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Goidneld Merger 3 ft
Goldfleld C ,ns . . . la Is
Goldlield Florence. , ,"o fin
Goldfleld Kewanas. ..3 a
Green Monster... h c,
llecla Minimi. . r,i.'
Howe Hound , .4Independence Lead . , 2 4
Jerome Verde a. liJim Iliftler... . .31 V,
Jumbo Extension. . 10 is
McKlnley-Parrair- h i;o er
MaRtna Copper 44 40
Mother Lode ... , ,41 44
Nevada Hills . ,. a a
Nevada "Wonder S u
Klplsslne . 11 mlOhio Copper . . . L
Ray Hercules . . . .
Fan Toy .... .7 n
Tonopah Extension . T4
tTnlled Verde 41 43
West End Con . . . 2 2hWhite Caps . .1(1 20
Yeiington .. 4 5

110NDS
Dethlehem 7s ... .101 10l,
Cosen lis . . .101
Cosden S Co 0.1 ..
Cudahy 7s lniw nuvi
Russian Oort 5V4s ... . At .13

do II Vis :.. M nil
Southern Railway 5a . . . 911 tiuVi

American Sugar Refining Pays Extra
New Yoik, July The American

Sugar Helming Company declared the
usual quarterly dividend 1 per
cent and an extra 1 per cent
on the common stock and the regular
quarterly dividend 1 per onut
the preferred, all pavnblo October 2 to
stock of record September

Ves lose

.1110

mi

in

llll

3M

2S2
71".
300

I".

l.'V

lSJ

411

2U 2K

Oil 10.1
101 lilt

DIVIDENDS DECLARED

51
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Miami "Copper Company, quarterly of 61
cenls n share, pa able August la to stocV
of record Auiust 1.

Kmerson.llrantlnffham Company, quarterly
of 14 per rent on preferred, payable Au-
gust t'to stock of record July

ChlcafF. nock Island and raclfle JUIlroad,
aemlannusl dt 3'i per cent on 1 cent
preferred and of 8 par cant on 0 eper cent
preferred, both payable July St to slock o(
record July The . director Sonera I lues
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NEW YORK STOCK SALES
I.nat

Adams j;nrn . r.ni
Advance Itumely. 601f!'!
Adv Itumely pf . . 7f,
AJax Rubber .... 1C0 N102
Alaska Ookl M .. nit ot:A1nl. T ' -- '"on,, 11 uueau ,,

' 47,,48!,,W,
AIlls Chal Mfg pf, mH 00 j0
Am Auricul Chcm.lOOH 110 100Am Bank Xote ,.44Arn llnnknnto nr aoi.
Am Ilect Suirar . 00U

' 6l'4'"b
iii no'cn iiinp; .107H7..am, u s & i-- pf ,

m' Can
Am Car & Fdy
Am Cotton Oil .
Am Drug Syndl
Am Kprcs , , ,
Am Hide & Lea,
Am H & I. pf .
Am Ico . .,.,",,
Am Ico pf . .. .

35 J i

74
Am International. 110JS

rn .... sriH
Am I.lnsecd pf . . 071$
Am Locomotive , ejo'
Am Smelt & Ret. 80
Am Snuff 104
Am Steel Fdrles . 4G'fAtr, Kilty T?a inn,.ilt, . . . i.ir'5 . . ...
Am Tobacco. 113i 113
Am Tel & Tel . . HMTf 104W

ui lonaceo ....230Am Tob pf new.. 101
Am Woolen 120
Am Woolen pf ...110
Am Writ P pf ... COM
rwu iinc 1. & s.. 21Ji
Am Z Jj H a nf
Anncondn Copper
Ann Arbor . . . ,

Dry Goods
Asso r C, 1st pf
Atch Top &B F

T & S F pf,
Atl Coast Line .,
Atl Oulf UVI
Baldwin Loco . .

Bait & . .

Balto & Ohio nf

4i
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173

Barrett Co 140H 14,1?
uatopuns Mlnlns. V,i
Bethlehem Steel
"tin o iiass llo'i
Beth Steel 8" 1 12,'i II
Booth Fisheries 21'Brook Itnp Trail

Shoo ...103
Brown Shoo pf .101
Butte Cop Zinc 12,".
Butte & Superior. ,'H
Butterlck Co .!';
Coddo Cen O & It. 44"i
C.il Tacklns 71'
Cal Petroleum (fi
Cal Petroleum pt 7S
Cal & Ariz 7' )i
Canadian 1574
Central Fdrv
Cent Fdy pf
Central Leather

Qer-Tee- d Prod
Crro do Pasco C
Chandler Motor .240
Ches Ac Ohio

G Western
O pf ... 27

& P 4V
& P pf. 70

& Nvvrh ..100
Chi IIU P.iclOc.

R I&Pt'l pf. f8
R I'&l' 7 pf
St P M & O
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Cluet l'enbody
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Consol Gas
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Continental Can
Corn Prod
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Crucible Steel pf
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Cuba C S

&
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Hrie 2d pt
Tarn Flayers--
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83 83
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Brake
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19

83

102Ji
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81H
32
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85
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Ontario Mining .. 8
Owens Bottle ... 58 58 58 58
Pacific Mall .... 3U,'
Pan, Am Pet &T.100M 106tf 101J 105
Penn Steel . 40' 40 40 40
Penn nallroad .. 4t 45J 45Ji 4!U
People's Cas Chi. 02JJ 025i 62H 62H
Peoria & Eastern. 13H.&.
Pere Marquette . 23 2ii 23?f 23H
Pere, Mar prior t . . 4 - . .

'

Philadelphia . 41Mt 4JH 41Ji,
PJcrc-Arro- if &&)i

nui

42
65f

I. mt
cioe

Pitts Coal ....... IS
Pitts Coal pf . . . . 04
ritts Steel 'pf . 07
Pitts SWVn . . r 40
Pond Creek Cool. 10)f
Pressed Steel Car. 87
Pullmnn Co 127
Punta Al Sugar . 03
lly Steel Spring . 06JS
llay Consol Cop 24JS
neadlng OdSi
Remington Typ . 82i
Republic I & S . . 08Ji

71)

25W

85

Low

127
03U

Republic I & S pf lftlM 104!. 104.5. 104)4
Rep Motor Truck. &4H ... ...
Royal D A shares.113 113JS 112i' 113

Roy D N Yshares.iiau
St Joseph Lend . . 14'4 .....
St n Fran .. 23i 25K
St I. Swrn 22 22 215.
Savage Arms .... 78'i 4 iO

Saxon Motor . ... UK
Sears R & Co ...205 2P3 203
Seaboard Air IT. O'f OJf 05i
Seaboard A L pf. 19
Shattuck-Arl- z ... 15 IH4
Sinclair 0)1 Ref.. 03J 04J. 03
sinsq-She- ft a & 1. 75'f 7554 75! J

I)

21Ji

04H

Southern PacIOc .108.U lOSJf 108U
Kvvy ... 31 5 30!.

Southern R pf .. liOJi 00)a 00)5
Carburetor. 57H 57 5T

Studcbaker Co 105'i lUlJj 100M

Studcb.iker Co
Stutz Motor 04 07
Superior ... 4f!5
Teftn Cop & Chem. 13). 13) a 13)
Texas Co . r. .208). 270 208 208
Texas & Pacific . 07U 07!i
Third Avenue 24 25 25
Tobacco Prod . . 103H KI3K 103H 103!.
Toll Prod rta
Tob Prod pf
Tran & Williams.
I'nderwood Type
Union B & P
I'nion Pacific . .

Union Pacific
united Alloy St

71 W

United Clear S ..ISO1.
United Drue ISO's
United Fruit 191
Un .Invest .. 15)4
Un Invest pf
U S I P &. F,
V S C 1 P & F pf 74
1 S Kxpiess 27
U S Food Prod . 77) i
t S Inel Alcohol . 139
U S R & I Co . . . 48
U S Rubber

,

u s Rub 1st pf 11
U S Sm Ref H M. OU'i
U S Sm R & M pf i
U S Steel ni'fU S Steel pf . . .HOK
Utah Copper . ')2
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Wabash
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West Radllc
Western Pac pf

Un Tel
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Wheel & Lake 1
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Wilson & Co . .
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Worthlncrton P
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Victor OO.'.IS
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li i; S st" ()()7,
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Liverpool Cotton
Liverpool, July 8. Spot cotton was,

Mow of sale today with prices steady
on the basis of nn advance of 12 points
for middling nt 20.1LM. The wiles were

bales. The receipts were 21,000
37jj bales, including 1P,D00 bales American,

3 Futures wcrcv quiet in the eaily deal- -lo, Inirs. Snot nripps vvnrn lmn.Ln

0J

102Ji

33, 32Ji 32M

Seab

Strom

. ...... ...,.....-......- . ...,,,..,.,,,

'52H

"loss

middling fair, 22.08d; good middling
21.22d; fully niicklling 20.7LM; middling
20.12el; low middling lS.STcl ; good or-
dinary 10.72cl and ordinary lO.llhl,

No Change In Refined Sugars
New Yoilc, July S. The situation m '

u lined sugnrs remains virtual! un-

changed. Several refiners nie still with-
drawn from the mnrket, while otitis
nre accepting a limited amount of busi-
ness. An improvement, however, is
looked fpr within the next week or
two. Prices nre unchanged on the
basis of 0c, less 2 per cent for cash,
for fine granulated. Haws are un-
changed at 7.2Sc for 00 centrifugals, de-

livered.

Paris Bourse Irregular
Paris, .Tuly'8. Prices were irregular

on the Uourhe today. Three per cent
l entes weie quoted at 01 frpnes 1" cen
times; exchange on London, HO francs
KS centimes; 0 per cent loan, SS francs
4'J centimes. The dollar ranged fioni
(t francs 00 centimes to 0 frunes !)."

centimes.

NOTICE!

Philadelphia
Net,

HlKh I.OW, CIS""". cl"k'(,'

G05 Am Strs. 30 3TU !,',:i
r do pref. no no no .v

14 Am Ons. 71 71 71 1

1730 llrlll .T 0 ti4 47 BS

10 Cent I.ea.l0n 109 10n

15 Com Iron 40 40 4

ni'i.n tnr nsv. mVx ns
HO Oen Asnli 80 ''' 34 do prcf.120 120
2.-- tICXA 34

500 Key T Co 14

505 Mc S Cor 20

15 I.eh Nnv 09
31 I.eh A'nl. 52j
40Mlnclilll. 51 A

SOMldvnle. 511

725 Mo Pne. 07
11 Xortli I'a 71)

010 Pa It . 40
10 Pn Snlt. 82
10 Pliiln Co 42

1035 Phil Klec 25'j
705 P 11 T te 20

10 ill Tract 09
mn Rock UK 30 U

Stocks J

. .

..

. .

30iy4
Koy Dnt.113 11 "3

450 Ton llel. 3 3 3..,
lTn , . .

245 U (

iJCN.1.190 190 ..
850 V H 'Stl.ll3';C 112 H3V41

White M 043
West . . .

'295 Cra'pl70 109 4

York It . .

tCasIi.

$1000 Raid Loc
Ut 5s.. 100

1- 4-

51

50

70

42

HlBh Low Close

1UU71 1UU74T rs
1G00O & l'eo

4s.. 09
1000 Leh Val

120

(WYt-- f

20-f- -

100 Trnct
I...

190

'74
108

09..

chge.

ny2 1 vj 1 ya yi
5000 Mb Itond

4th 4s 94.20 04.20 94.20.
lOOOO' trin

ls . 9- 4-
1000 Pliiln

cons . .

15500 Phil Klec
5s.. ' 05..

1000 Phil
1) lstc97'j

1000 Reading
4s.

15000 1'n Hwy
Inv 5s. ..

Totnl sales, $05,500.

GOVERNMENT BONDS
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The Industrial
Trust, Title and

Savings Company
1930-5- 2 Front St.

56THn")-,DIVIDEN-

Net

pen 4h.

02
Pn Co

cts 94 94
Co
5s. 87 87 87

1st 90 05
'&

97 97

gen 83 S3 83

77 70 70

3,

Did

N.

v,

oii'v

U4W

The Board of Directors has
this day declared semiannual
Dividend of SEVKN (7) percent
and an EXTRA Dlv ldend of TWO
(2) per cent, payable July 15,

1919, to Stockholders of record
this date, and has added J25.000
to SURPLUS FUND.

Capital $500,000.00
Surplus and Profits. .$1,238,941.56

July 1919.

110X1)8

Be an
export manager
innli,snnssmmn.,sis,n

Any kmbttiout can learn
how in this practical home study
course, under the direction of the
export manager of large Amer-
ican corporation and an instructor

wpcfleil

N. Y. University.
Writ tor

liiormnlioii

nttfrjnnts

ff

'A

Vj

i;i

man

in

Jieoutar tuition fee, tiS.00,
Special deferred payment for
next 600 students $25.00, or
liberal discount for cash.

to the American Export 'Auaciition, lac,
11 Broidwty, New York

Spruce S4 Ra" s553

Canadian
Municipal Bonds

Bought Sold Quoted
FINCKE, BANGERT & CO.

$50 $100
LIBERTY BONDS

BOCallT AND BOLD

Biddle & Henry
104 SOUTH FIFTH STREET

limbtrs PblUJtlphl Btocn Echan.
Anirrlran Ught A Trac. Com,
t'ltlm htrvlfe
Tennessf Kwr It. 4. V.
Spanish Anirrlran Iron 6s
Mnhonlnir bhrnanio Hwy. k Lt, Ss

and 6s. 10.20
Kmplrr (.n & Furl 6s
Old Urn fenl 2d

MCownCo
lAirust5191 Land Title BlUg. JtaCr4H

LIBERTY BONDS
BOUGHT and SOLD

Anr Drnomlnallont
Samuel K. Phillips & CoT

8U7 CHESTNUT 8TREKT
Members l'blladclpfala Slock KichiaiV

It has Arae tour notice that
one, B. D. Jacobs, is operating
in Philadelphia nnd represent
ing himself as our agent.

We desire to notify th public that Mr. Jacobs la not now,
nor ever has been, an ngent or employe of ours, nor has he
ever been connected with us In any way; and further, he
has noVuthorlty to solicit or receive business our behalf..
The pubrtaiaie warned against paying him any money upon

.hla representations that he Is connected U any way with
our flrmv ,

,F. C. SUTHERLAND & CO.
1 STOCK linOKRRH
12 King Street; East Toronto, Canada
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CRAMP SHIPBUILDING MAKES ,

FURTHER SENSATIONAL GAINS

Bill Advances on Comparatively Light Trading General
Asplialt Attracts Little Attention

SuV ,'IurinB todny'B session of the Philadelphia Stock Kxchangc were pretty
well d str buteil over the entire list without dealings In any Issue being par-
ticularly heavy The market, generally, was strong.

8 of T,.1 1Mtt nml Crnmp Shipbuilding attracted most of the
aucmictn by reason of the gains made on what was comparatively light trading.
J.ne former, opening at 47, quickly nclvancecl to 52 on odd-lo- t sales and latercame out onlte freMr nf unit ti,- - i.., i i .i i .,

J tine 18, was at 47. Cramps, after oncnlnir at 170. an ovcrnleht eain of 5
points, slid back to 108.

As j" con8,wlu',nc of recent activity In American Stores common, a saleappeared on the tape ot 00, n gain1 of 4 points, as compared with the lastsale, nt auction In June.
A saIc fnJ2 sllnr, of Philadelphia Electric was made during the early

" ,0cnernl Asphalt, in contrast to yesterday's activity, at-
tracted little attention. .

,l'ns Ione In ,IC bond section of the exchange and price changes 'werefor the most part uninteresting.

LONDON 8TOCK MARKET

Actlvjty Continues In Oil Group.
Canadians Are Harder

London, July 8, Activity continued
in the oil group on the stock exchange
today with sentiment cheerful. Shell
Transport anclTracling, .Mexican Eagle
nnd Egyptian issues were most in favor.

Argentine rails were heavy on pre-
dictions thnt the roads would be na-
tionalized. Canadians were harder.
Mines were dull.

The d section dropped.

TORK

'V

i

NEW YOrK COFFEE MARKET
New York, July 8. Shortly after the

call prices were 45 to 50 points above
the previous close, much of the demand
coming from 'VVnll street Jiouses, virtu-
ally for Europe. Sellers seemed reluct-
ant to offer oggre'sslvely In the face of
the advance of 450 to 550 rcls in Santos
futures and a firm Itio spot market.

July
August . , .

September .

October A . .

November . ,

December . .

May
Hid. .

Silver

Today's
openlnir

"22.20

"The metal of the hour" timely
free booklet Just published

Thousands oftinvestors and traders
who are now planning to anticipate the
next large move in ;New Yorfc Curb Mar-
ket Securities may find this booklet help-
ful. Clear discussion the unusual silver
situation and condensed 'facts about eleven
silver producing companies.

Call, 'phone or write for No. T.U:-49- li

JONES & BAKER
SECURITIES

Widener Bldg.', Philadelphia '
Phones BellplValnut 65

"

Keystone, Race 2290
NEW
CHICAGO

DETROIT
Direct Private Wire

-

t t " i

- I 6 V

Yes.

... 2I.7O031.T1
21.00021. AS

. . 21.44021.48... 21.20B21.it
21. BR 21.1421.1S
21.35 ..,,

PITTSBURGH
BOSTON

. July Reinvestments

IF you have investments which mature,
on which interest is paid during July,

it is your immediate problem to cpnsidr.aftsfff

the reinvestment of these funds. '

Our Bond Department can' furnish you,
with information regarding investment
securities; and recommend bonds and
notes best suited to your requirements"

The July issue of our booklet "Investment
'Recommendations" describes a number of
attractive investments, yielding. Up to 7 per
cent., in which are included issues of Gov-ernmen- ts,

railroads, municipalities, public
utilities, and industrial corporations'.

TJie booklet will be sent on request.
will, be a pleasure to explain, person-

ally or by mail, how we may assist you
in solving your investment problems.

Guaranty Trust Compaiiy
of New York" t"

140 Broadway

'A

of

Capital and Surplus - r $50,000,000
Resources mpre than $700,

Bell,

000,000

CLAYTQN F. BANKS
Correspondent

421 Chestnut Street, Philadelphia
Telephone ,

Lombard 4691 Keystone, Main 438

PACKARD MOTOR CAR, COMPANY
7 CUMULATIVE PREFERRED; STfCK

Price 109'tnd dividend to yield 7

Not fubject to prent Normal Federal Income' Tax;,

HARBISON & CO.
T'Tr:'

0S JOUTH FOUKYFT 8TREET
'i

'21.75

can

i..

'Membfr New York nd Philadelphia Stock Exchange

close
21.7502J.7H
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