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Allied Packers, Inc.
20 Yr. Conv. Sinking Fund

6 Debenture Bonds
(

The bonds are. convertible Into com
tnon stock at the liln of thirteen shares
or stock for each tllKll) llond This
alvea to the bondholders for n, period of
SO years a call on the common stocK
at slightly less than 177 a share,

Price 98 J 6 Inter ft
Kiulty & Company

Flander Bide;.
Walnut at 15th St., Philadelphia

N. Y., Phila. &
Norfolk R. R.

Stock Trust 4s, 1948

To Net 5 '8
Guaranteed by Endorsement by the

Pennsjhania Railroad Co.

MCowit&Co.
Land Title Bldg.

T.ccnst 5101 Rari 414

GENERAL MOTORS
Progress of this important

industry kinds of stock is-
sued, including the debenture
shares brief outline of prod-
ucts, sales and earnings.

CERRO DE PASCO
TENNESSEE COPPER &

MOTOR
PHILADELPHIA CO.

SINCLAIR
SUBMARINE BOAT

Position of tho ;Uoe com-
panies unci other") outlined In Oie
current number of 0111 Market
Ro lew. Smt on lcciuett for

HUGHES & DIER
fPhlln Stork KichnnfreMembers ehlcaffo Board oCTiade

1435 Walnut Street
Philadelphia

New York onirei BO Ilrond Street

afflgTar.p omjuTr
miKaoSy A GRAPHIC CHART

OF LIBERTY BONDS

TEULS AT A GLANCE THE PRIN.
CIPAL FEATURES OF THE SEVERAL
LIBERTY LOAN ISSUES. AN IN.
VALUABLE AID IN MAKING OUT
INCOME AND SURTAX REPORTS.
SENT FREE ON REQUEST.

BAKER, AYLING & YOUNG

LAND TITLE BUILDING
BOSTON PHILADELPHIA

Sprues 34 Rocs 2553

Canadian

Bought Sold Quoted
FINCKE. BANGERT & CO.

Franklin Iluuk Hide., Phllarielphln
BOSTON M5W TORK

$50 $100
LIBERTY BONDS

DOC-GU- A!sD SOLD

Biddle & Henry
104 SOUTH FIFTH STREET

Members I'hlUdalphla. Btoclt Kxch.ing.

LIBERTY BONDS
BOUGHT and SOLD

Anr Denominations
Samuel K. Phillips & Co.

,T 807 CHESTNCT STREW
Members Philadelphia Stock Kxehanr

FINANCIAI,
DMdends

lATfcUN.XriONAI, I'APKIt CO.
New York, June 25th. IDiri

The Hoard of Directors lme declared a
regular quarterlv dividend of one and one
half per rent (Hi'D on tho preferred cap-Jt-

stnelt of this Company, payable July
16th, 1010. to preferred stockholders of rec-
ord at the close of huslnes July 7th. lfllo

tnVKK SHKPHKItP Treasurer.
i.KlllMI NATIIINAI. IIMrhlladelphla. luly 2, 1B10.

Th Directors hae this day declared a
semlannusl dhldend of Ten Dollars per
rhare nnd an extra, dlxldend nf rive Dollars
per shire, payable on demand Checks have
been mailed

CHAKI.ES II COOKK. Cashier

rropnsals
TO THE IIOI.DKItS OF

5 Collateral Trust Sinking Fund
Gold Bonds

IIP TIIK

J Syracuse light & power co.
THE KUUV.br. muni UUJUPA'iT OP

NEW YORK aa successor to the TRUST
COMPANT OF AMERICA, Trustee under
the Deed of Trust of the 6racuse Uuht
& Power Company, dated April 10 1007.
hereby lnltea proposals for sale to It of asmany bonds secured thereby as will eihaust
the sum oj r.ismynine .nousana lour Hun-
dred and Tenty-fnu- r Dollars and twele
cents (180,421.12). In accordance with the
Sinking Kund provisions of the said Deed
of Truat.

Sealed proposals will be. opened at the
office of the undersigned. No. 37 Wall
Street. New York City, at twelve o'clock
noon on July 10. 1010. and should be en.
dorsed "Proposals to the Sinking; Fund of

' the Syracuse Light Power Co."
The right la reserved to reject any and

all tenders.
Proposals of bidders unknown to the

Trustee must be accompanied by satisfac-
tory references
THE EQUITAnLn TRUST COMPANY OF

NEW YORK. Trustee
fly I.YMAN RHOADBS.

Dated, New York. N. Y.. July 2. 1010.

STKAlllBniP NOTICBI

i&syuEiQB
raoBfnctr and Freight LSerrlre

NEW YORK to LIVERPOOL
Oxduna July 5
Caronia July 12
Carmanla July 22
Orduna August 2
Caronia August 0
Carqiania August 16
Royal George August 30
JJEW YORK to SOUTHAMPTON

Mauretania July 11
Aauitanla Julv 28

.M Annltnnla Autniat 53
L NEW YORK to PLYM0UT17,t HAVRE AND LONDON

jj, Saxonla July 17
' NEW IU1CK to I'LiKAlUUTH,

HAVRE and SOUTHAMPTON
"Pao1 HoAPCfa Ti.Nr OR

PHILADELPHIA to LONDON
l VsiTinnnla Tulu 1R

F ?NEW YORK to GLASGOW
,T li.CHluiu i.,,,,r,,,,ii,,nu;uinli

Financial Briefs
The New York Sulitrcnsury cnlnntl

$.",013,000 from tho banks csterdny,
making rt onsli net gain jlnte Friday of
$21, 110,000.

Bernard K. Clllbert lias opened nu
officn as n public accountant and audi-
tor in the I'rnflcld HtilldliiK. He wns
recently honorably discharged from the
financial division, cost acootintlnc hcc-tlo- n

of tho ordnance departmtut, United
States army.

At n mcrtluR til the lmtid of direc-
tors of the State Hank of Philadelphia,
Harold 0. KinuKopf, cashier, was
elected president, and Frank W. Crew,
assistant cashier, was elected cashier.

The bnvInK movement in the New
Tork financial district has been further
emphasised by the announcement yes-

terday that the Mutual Ileal Kstate
Company has Fold the seveu-stoi- v ofhc
building at 41M4 New street to tho firm
of Hughes & Dicr, members of the
Philadelphia Htoek Kxchange and Chi-

cago Board of Trade.

Robert W. Ken has become associated
with BIddle & Henry in their sales or-

ganization. Mr. Ilea was foimerly with
the Provident Life nnd Trust Cotnpnnj .

The tiausfcr of membership on the
Phlladelphh Stock 1'xeliaiigo from
Charles P. Stokes to C. Cirsson Wis-ta- r.

Jr., has been nppiocd b the gov-
erning committee.

Directors of the Centennial National
Bank hac voted a bonus to employes
en.mil to 10 per tent of their annual
salaries.

Service and Stability

That Individual
Touch

is what vc like ou to feel
when ou come to our
officers. We try to oei-com- e

the feeling that you
may hae, or anticipate,
that you are dealing with
a "bloodless corporation."

Whether you come to
make a loan; hae your
will drawn; our title in-

sured, or to accept the
.service we are leady to
lender in any of our

we seek to give
jou prompt and couiteous
peisonal attention.

?nty
Trust Company
Fourth and Green Streets

Capital .. $500,000
Surplus & Profit . .$1,610,000

The following companies
offer

INSURANCE
of all kinds

M

Beidler & Bookmyer
General

INSURANCE .

BROKERS
124 Walnut Street

Lombard rJ7 Itatn 411

New York Office
1)5 William Street

The OUtit Till Company to tit WmU

(Efic

&eal estate ith
Snsiurance

anb 3Tnit 0111(1311?

of $3ljilatieli)(jia

523 Chestnut Street

WILLIAMS
CS, WALTON

General Insurance Agents

Nos. 416-42- 0 Walnut Street

PHILADELPHIA

HiiuiiuimmiiiiiriiiiiiiiiiiiiuiiiMiiiiiitiiiiiiuimiQiiiuiiimit

1825 1919
THE

PENNSYLVANIA
FIRE

Insurance Company
INCORPORATED 18M

CHARTER

Office. 808-51- 0 WALNUT ST.
pniLADKi.pim. pa.

Capital insn.nofl.s.
Aassis ..fi;n.n7s nt
Net Surplus 1,111, RZft.M
flnrplna to rollerholdera. ,2,693, MS 0

JmiinmmiiniiniinininiiiinmiiiniiiiiiiiiiiiniiiiiiiiiiiiniTOg

1817 1919Fire
Association

OF PHILADELPHIA

N. W. Cor. 4th & Walnut
11m slven Ita policy holders oll
indemnity for mora than en,
hundred years and has never
been so etronc financially aa now.
Have you a policy In this old
anil reliable fioinTianvT

...CHARTER PERPETUAL

CORN AT TOP PRICE

IN CHICAGO MARKET

Higher Hog Quotations and Rise

at Rosario Bullish
Influences

an,iN bklt WEATiir.ii FonncAPT
t lilrnco, July 1 tlllnols nnd Missouriand continued warm tonluht I

P"VX rIody hecomlna: unsettled
R..h.t Wisconsin rortlv cloud) with'oeil thunder anon era tonight or lrldaMinnesota Unsettled with local thundrsnowera this afternoon or tonlsht southoner tnnlBht Trldav fair, cooler IowaInrtly cloudy with local thunder showers
tynlBht or Frlda, west nnd north oolerislh I),ikota 1 nlr tonlsht and I'rldjx
ei'oier lonlKht Houth Diknta Partly
iloud tonlBht and rrld Yrnbihhshowers south cooler Nehraeka I'rtlyiinud thunder showers tonlsht or l'rl-1,- 1

cooler Kansas 1'alr totdBhl Krl-U- n

pnrtlj cloud) probably local thunder
showers and cooler north Montanalartl) cloudy tonight unsettOd south
Jrldaj generally fair and wnrrmrwjomlne Partlv cloudi. loeil thunder
showers tonlaht or Jrldaj cost, cooler
north and central

Chirago. July 3. Led by September,
coin futures mnied into new high
ground for the season toduj nnd tiade
was active. Among the bullish fac-
tors was n jump of eight to eight nnd
otic-ha- cents in coin at Ko-nri- o. or
a net gain of fullv twenty cents sutic
Monihn, and another fresh top mirk
heie for hogs, which hold nt SJli.L'O.

The spot nrticle also dispbned
strength. A good deal of nrnoustn ss
was in evidence in the pit nt times.

After initial gains had been vcoied,
dun to continued Inning bj lonunis
sum hniises pmes leaded on lie.ivj
liquidation b eaih lnncrs, Intltieneed
pnrtlj bv repmts of rain in the North-
west. On Hip bleak shoits ioercd
freeh nnd theic nlso was new Inning
lor miestmetit account, wliich turned
quotations upward again.

Tlie btiMug of Siptember was im
pnrlant. and oltenngs gencinllv w.mc
stiong. It seemed ns though the dc- -

1111111(1 for the cereal for llllllistl 111! pur- -

lm mini
Oils rallied, uftet haung been gen-'on-

erallv heniier on cooler weather in the
Noithwest. with showers, nnd on pie
dictions for shower) nml cool weather,
over the holldnr

Philadelphia Markets

Till' llullKPil Mlhnc, while mnilV of fm QuotnMonw Knwli via pprr"s fl'o
the longs showed n d.siro to even up. ImnklSneS1 wTghlnB1W2lb''';!rl",e

Coillitrv lommission houses led sup .1oW12i do do not Leghorns eiiow skin
n1 weighing Pa ihs apiece tiifflse ilo

Poll do not I prfhonn vellow-s- l innid weighing
Leading fulurcs ranged ns follows IWl'i lbs apiece li)44c whit. Ig
lorn (new dellverv) Vest orns vllnu sclnned wilghlng 12 lbs

Open High nw I Close t loi. spleee 10112" do smnllpr
Sept . 1 sm, SI', I S2 I H4,4 1 SJ', sizes .ISWnv roosters 21ff24c ducks
I lee 102'. 1 IWs 1 'It's 1 2'j lni'Pekln 275J.S. , Indian llunner 1 27i

Oitss,pt 71', 713i TO, 70S 71,
,cv I) 71 7 72 721, 72S

Lard
luh 1107 1117 1101 Mil 14 P2
sept 31 01 11 21 11 01 !1 20 34 02

"Iul .!! "" " 77 Ds 70 2S 72 2R r,2
sept 2S 71 2 81 S 71 2S 77 2S 02

'
iul ,n qo in no ii 21

.3121 ll'O 11011 1100 .10 so

Investment Bankers Meet In October
New Yorlt, Julv ." 1 Iin ccrrtai of

tho Investment Hniikeis Association nf
'America announces that the tinted of
the npxt annual ronvention of the

uliith will tnkc place in St.
Louis, Mo . will be on October -- 0, -- 1

and -- 2. It is uuileistoml that itrtl
questions in railroad securities, fraudu-
lent financial advertising taxntinn and
other matteis affedinc the investment
bankets of this tountiy will bo acted
upon.

Triple Holiday for Local 'Change
The governing commit Up of the Phil. . . . ct, i . ,

dufiliuiu oiut-- jjAiuuuKf nut uini io
dose the exchange Juh 5, which menus
a tliplc hollflnv ftom today,

FOREIGN METAL MARKETS
eu ork. .Tulv T Cable adlres rri.i.rint the ei Tork metal ejechanffe this morn

1113: nuoieii prices in i.omion as lollows(Tin rot 241 a jraln of 1, futureit
lOs unchamrprt ana strait J11 V an
upturn of I'm nle ot 1i,0 ton fu
turps 110 tons Standard toppn- r- Spot fOl
Kin ami futurpc f.J 10- both up t'2 10
Salen tonp Vl.pf trolvtk copper spot

0 futurri 07 both unrhHncpd T,nil
spot JJ lJs ttd futures --'J 17n (i bnth
up Ji IM Spelter CH 1An, r. ealn of 6t,
futures, 40. uik haiiRcd

NEW YORK METAL MARKET
' New ork, luly 1 Copper Spot ISc

bid Jul 18 SOr bid AUffUst IP' bl I Sep
teniber. I"1 r bid Octobpr, n?r bid No
ember. 18 40c bid Uerembcr 10'ac bid

, Market firm Lead Spot l7Va W5 1 'c
luh ". jofi?" 40c AuBUft, ,jrifi' iv spp
trmbpr, . 42Vy fc." (0c Market Arm spitPr

ppnl Hnst t Ioul H0(TD7 10c TuK
(MiofiT 10c, Ausust R i'P,7 2iw cptenilier S
01 ft! --'3c, October, 71"if7J7!sc Mdrktt

firm

New
7720

GRAIN AND FLOUR
WIU.AT Heeelpts none Offerings con

llnue.1 liBht nnd tho market i quiet hut
"Tin The quotations rnnaed ns follows

r tola m export elewitnr mvernment
standard Inspection standard prices No 1

red winter. 12,11) No 1 southern sprlnc,
2 .No I hsrd ulntei I- -' 3D No 1 rM

winter trarllck tn 37 No 1 red smullv.
- 3.1, No s red" winter 3n No 8 .jorh-r- n

snrlnit ljs.il. No B hard winter, - .
No ' red winter. Barlkkj. J 34. No. 2 red
mild,, o ,n i," i J.t ,. nl.r S? nl.i nonherti surlnc $2 32 No t .hardy inter, 2 32 No 3 red winter KarncKj,
2 Hi) No red smutn $.' 21) LoerBrn(h on their merits
ICirtN .Iteielpts none 1'rlcea wre nrsln

le lilcher with lluht olferluBs We quote
ellmv n rnr lota fo) loiol trade, us to

qua lit and location nt SI tumi 04
OATh Itecelpts 3J OS2 Imshels T he

market further udianred V4c hut ruledquiet n, quote l at Iota as to location
N" t white MH4 xkIi . No 2 white Sniff
?',' ', --Nf "kite 7m37n'ie No 1 white,

I'LOl It It.eclpts 200 hh's and I nil till
,L" s"'ks The tnntket rultd "teml

hut I here wus little dolnur The nuntntlime
y.lr11'' follows To irruo. per 11"! Ihs tu
140 Ih Jute sukt Winter stralEht western Slo 71S011 nqrhj. t07'.ll Kjiisis
;tralKht Ml liifclj jl do short patent
it-'- dl J ill sprlna short pjtent J12i8l12no
W W 501-- J 23. do first clear.

Itli: I'lOl It was qul"t hut stead) We
quoti nt ts ji s 7,--, p,r hnrrel In ni k
as to quaht

PROVISIONS
rho market ruled firm with a faird.mand for most deorlpllons rho

quotations were ns follows Ueef. In
sets smoked and air 49c. knuckles
and tenders, unoki.l ind nlr dried 40!Pork, family MtlS'n, "intns S P cured
lcos". 38'4 0171'jc do, skinned loose 10W
37c do, do, smoked .ISjr.lllc- - do boiled
boneless Die, picnic shoulders 3 1'. cured,
loose, 21ic do smoked 3Uc. bellies In pickle,
loose, 34c, breikfast bacon 42c. lard. Sue.

REFINED SUGARS
The mirket was quiet on a basis of Pe

fur line sranulated

DAIRY PRODUCTS
t III. L. "51. iigAln nriiif r under light otfer-ing- s

nnd u fur deni ind Quotations New)ork nnd IMscotiiiln whole milk tuts iur-le-

mnke fnnii 12'i3lr pei IjIs high
r f)i lork ind W li,nnln whole-mil- k

tints Mlrrenl make fiilr to kood ,11W 8C
Jobbing ml, a or fane) ,oods 33W

HI rrnn Hemrnd w i MbIH ml irW'nlildtuck'd iriomerv d illivil ',i Printsero 1i ow"r Quolnlons Soli I pai ked
".',!".","" ."llr" r,u hiKher seorlne con Il

-- ' '4c the litter tor iothlnir siln evtinrms mi, nrsis isini) siond. ii.if 47
t...i-.- .. .i ,tTo'S' i i" t itiv. 'i' "

4 Stir i Jr f n rii lirMtiiln t f nrlntM
lehidnir at --,S(Ffi,n, mirto.hih. smi7. .
th. ,1Ppi, ,V;.f unattfalil.o stock whic,
,!,?," "t"1' " Irregular In valu. Mm
Quotations I'n .eases neirbv Slip nrili'urrent recruit" M4 40 western xtra rrsls- OrM, til Jn ,.,l. u,l u..l,rn ..o.

127Mih jn f,mi siiettei eggs Job
utti iik hi vi .in iinr uozrn

POULTRY
T I K I i w t Nlrl fclriv nn1 iIupb ufin

w Mistnlnc vprtntr brolllnjr chkknH tm
tliorn frorh i ff r1 nn f nli Iridf

2fr pgfon oM pr pulr lll'fl i il
no nunir pp inir 3".rtf40t

r)HUMLri m markri wan ,tii inl
rrlnm shimpfj to tinprtnnl rhns Q jiir
t nn fnlln 1'nn lu fruoVi 1. tllr.l ilrv nl !im I

In boxen v plchlnir ( lt nnd o r ill""upfehliii; WV Ibn lit KmallPi
Pizs UHlo.'r frpt-- It ort in tjarrp n Iincdr plckp I wflfilitnir 4 lb and nur npl"p,

ntishmK AWl hn apiece hjj Hr
HniHlIor plypn yifliJte nl 1 loonlpm iir
pick.! 2 btqjllfrp nerM m ifft tin
WPRtern ISiffSlL sprtne UikUp Loiijt Island
IV Hciunli ppr dozen hlte ftlitnt,llU lbs ppr doz J s no Si) it J, i do do

piKiutiff ftfrio lb ppr iinrcn $7 f.nf s '

H lICIklUHti C IUD lVi UU( t't
do do upIrIiIiir 7 lb" pr doz , $4 r.Offj
fi Jr, do do wpidhlne 'titr'i IM rr dnz
s ',0Tfv3 "o dark, tl 502 23. imall and
No 2 C0c$J

FRESH FRUITS
FRLMI TKl ITS icro kept veil lpand

up vit rpipj Hurp A emote Lpmnn?
per box $3 fcOifrt SO Oranpes CHlifornli
pop box tl ?ttf?t 7ri Strawlerripp pt r
quart SI'S. 4 V iintnloupep Callfornlt
jrer (.rate S2 2"1f 3 J" do poutbtrn per
crate $1 J"(W2 M Watcrmilons riorlda
per far, JJOo) 00 HIhcKIm rrie ppr qt
18fliJU i hprrle npirh tor nt , cour
J'tflJ" 1'mrlip ilrurftla ppr ptto $1 'S1

J '0 HuckUberriPH pt r nt lSf2"r Uhbp
bprrlPB Tffi ppr pint 1 fiflf--

VEGETABLES
v r wi"j irtJiuiti'- -1 oia pi fi ii k in r nu

' app llRtit recelpln nno a booh fiemina ur
l2,phhl JV.1"6 , WSa SVnh CaT!!i
(white rotatoeo Haitprn Shorp MnrinK. jwr

bbl No I J. 50, No J S2 03 J1
whttf- potatoes Norfolk, ppr bbl No I
$ iljfn No J JJ ftO Cabbase I'nnwl- -

aula. r.r bbl $1 .'SOfl'S Ontonn Hasteni
Shore per bushel hamper Jll'rf:; 10 do New
Jeri". pt basket SI 25fM 63

EGGS AND CHEESE
New "York. July a KtTT IZli eak He

celpta fi44, tuba HlBh m or ins AOr430c
flrsts, 4H(a4nr, ppcondH 4lSrnLic statedairy. 4IXT4uWcI'rJn! Irri pnliir 1., nnri
IVeah Ratbered extr Ttl&ZiZc storace pack
ed flrat 47(J,."0( tllrtlea No 1 37 Iitr Nn 'J. Jl.d2.1llr tlrfttn 4.1fr.lftr na.ni.H.
1741!c. checks J48,TJc check, under-
grade snc&SV state and pearb henner
whites, MoBc fresh leathered hltet 47

uflc. western whites mo5( Pacific Coat
04'iT."f.c etteru and nouthern eatherpd
whiten. 401? Vm , statp and nearbj htnuerv
ttrouns Mwic eathirtd browns and mixed
eoiorn riOffTuJc fair to prime 41f34IU

CHKKHi; Irregular Receipts 1342 hoxp
Flat current mak colortd a erase run
31 Wc. Inside Hat current make colored
white. neraRo run 11 IT 31 c, colored sne
ciais, .iifl'ii.'c, wniio specials, a.' ST
32 '4 c

Philadelphia, Pa.
Telephone Lombard 4131

PHILADELPHIA SIMM HEATING COMPANY

ENGINEERS & CONTRACTORS
f0R7HE COMPLETE GENERAL MECHANICAL EQU1PMEHT0F BU1LDIN05

JUNIPER and CHERRY STREETS

Heating Plumbing Ventilating
General PipinWork Steam Power Plants

Sheet Metal WorK Repairs
Trllwoya ot tjour Service Day or Night

1879.

SOUTH AMERICA
I. F. C. LINE

REGULAR SERVICE
Philadelphia

to

Brazil and the Argentine
A-- l STEEL STEAMERS SAILINGS:

TO BUENOS AIRES AND RIVER
PLATE PORTS

S. S. NEDMAC July 25
S. S. SHANNOCK August 30

TO BRAZIL PORTS
S. S. WOOD NANCY August 30

Loading Berth, Pier 48 South
Shipping Board Rates

International Freighting Corporation
170 Broadway, Lafayette Building,

York City
Telephone Cortlandt..''

Oooscberilps

BUTTER,

.ESTABLISHED

LONDON STOCK MARKET

Trading Sluggish, Due to Rule
Against Open Bidding

Iontlon, July n Notwithstanding
the abrogation of the wnr rrgulatlou
forbidding open bidding, tindiug In
secuiitles on the exchange

but the were, KANSAS CITY BUTTER AND CGGS
Steat ' on the """'C Kansas flM. 3 lll'TTPR

'"ti oer others unchanged
Home rails were heiny as the result nutis firsts 41

of indefinite replv of of z

Chamberlain to luouiriesl -
as to the nationalisation of the ronds
Canadian and Argtntitie rails hesitated '

Shell Transport and Trading shares
weie strong, but oil group generally
uispiajeil irrcgiiljrilj.

The gilt-edg- e settlon was maintained.
Mines presented n thetkercd nppenraut.l

LIVESTOCK QUOTATIONS
l lilrnen. .Tnl t itnnci n,..ini. ornihead Heller Rrndi-- e unntnl)higher Packing grades miMtlv sti id rn

Hulk J21 2Hf2l heaevj J1 llli2. ill medium J2I10M22 2U light weight
21 lilfi 22 21, light S.flttrjl SV heuvv PinkIng sows smooth 121) ,1 1ft 21 21 iaisous rough $111 7,1l.O In plgn Jls .1IIW2II
lArTI.n Heccipts ..noii head liefsteers and bulls inosth 21 f 10c flood

he stock 21l hHher others c ilce and feed
?rs stead) lleef steers ihohe and prime

iBld medium mid good tl 11 1,1 11, loin
nion I1121W1I, light weight tood and'rH 21, (ommnn and mediumJlofllt7i butcher lnlfers J, 71131171
iiiws J7 21W1J71 calves J17 21f 21

MIDEI'- - Itecelpts In OIX head Muet'nths of receipts direct llirkit strong to
it higher Top tumbs $17 do

I'KUhiirgll. Jtllv ,1 - IIOCIS Ilecelpts linnhe ;il higher, hinvles and henvv verlors421 llfcht vorkirs 21 25i .1 in, pigs t.n 7,1
'tl 21

mu:i p AND I.AMI1S neielpts 301) bend
.steadv Top sheep 11021 top lambs JIS1Dteielpts 210 head, higher Top

"

( Inrlnniitl. Julv 3 HOOS Receipts 4100
hei I si rime
, VTTI.K -- neceints 40n held. steadv
alves etiolig $7W1 ) 71
sill i:)' Ileielpts 2100 held weak Jiff

i o bulbs weak tfifr!7

Itut HniTnlo, Jul 3 r T1 I - !tecelpti
itcht tstn t"jlfs Tlf rlptt l"n htnd
V" 1XP ! IV0 hlirher $rtJl "hi a feu t

HOOS rt"f hriil AMm IVhtchnp Ilfnw nilvd nml orKrrX"l TU hf nptsnr t tf r.n i. ii n:.v: ?'". - "" " rr . . ". - "
imiuris .i!'fi fc'M lU MHCs 1 J rJ( 7sill .1 .1 Vit turn. . n.. .,.,. .nni i
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has an opening for

experienced sales manager.
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World's Record Hog Price Scored
Pittsburgh, .Tulv .T. A now world's

iccord price for hogs was established
at the local stock ards, all good weights
selling at SUM, nn ndviime of thlrtj
11) c cents oi er jestcrdnj.
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Big Bank Merger In Cincinnati
Cincinnati, July Cincinnati be-

comes the home of one of the largest
financial institutions in the country
through a ilea1 closed by which the
rifth nnd Third Vntlnnnl ltnnks nnd

tho I'nion Savings Bnnk and
Compnni are nfiiliatcd Inter
ct ownership. The total amount
represented will be $((,000,000.
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JULY INVESTMENTS
We recommend securities for investment. Offerings

are made subject to prior sale change in price. Detailed descriptions
of or other securities will be sent upon request.

Maturity

GOVERNMENT SECURITIES
U. S. Gov't Liberty Loan and Victory Loan Bonds

(all issues) yielding from
Joint Stock Land Bank Company 5s 1939
War Finance Corporation 5s 1920
Swedish Government 20-Ye- ar 6 Gold Bonds 1939

(Redeemable on or after ID years at 102 and interest)
Anglo-Frenc- h 5 External Loan 1920

RAILROAD

Buffalo, Rochester & Pittsburgh Gen. Mtge 5s 1937
Duluth & Iron Range Railroad Co. First Mtge. 5s . . .
Illinois Central Railroad Company Secured 5V2- -

Ft. Worth & Denver City First Mtge. 6s
Colorado & Southern Railway Co. Ref. & Ext. s

Kansas City, Ft. Scott & Memphis R. R. Ref. Gtd. 4s
Baltimore & Ohio R. R. 10-Y- r. Sec. 6 Gold Bonds

INDUSTRIAL

Illinois Steel Company Debenture 4 Vis
(Guaranteed principal and interest by Unttsd States Steel Corporation )

' Intern. Agricultural Chemical Corp. First Mtge. 5s . .

U. S. Rubber Corporation First & Ref. 5s
Gulf Oil Corporation Serial Gold Notes

PREFERRED STOCKS

Packard Motor Car Co. 7 Cum. Preferred Stock. .

American Steel Foundries Cum. Preferred Stock
General Motors Corp. Debenture Stock

n a m m

Knamttj Nacljoti $c Kulmr
Equitable Building New York

$7,500,000

irlriaiTi Iwln,v. hji ia

7

,1.

In
nnd

6

7
6

otor
7 Cumulative Preferred Stock

to assets and dividends, which are payable quarterly (March 15, etc.).
accrued dividend on 90 days' notice up to August 30, 1939, on which date it is
accordance with the Michigan statute. Transfer office, Union Trust Co.,
Security Trust Company, Detroit, Mich.

CAPITALIZATION
(Upon completion of present financing)

Preferred Cumulative Stock, par $100
Common Stock, par $100

after

illhorlyeil
. . ...

Years Kndeil August
1017 191

When, if by

these but
have been from sources to

about

closelj

th i at

New Plan to Curb
New York, July X The board ".

of the York Stock Kx- - t
that nn

be made to the In
on the New York curb ,'

' of the York Stock Ex
will be ortlerctl to report all,

made ou thp
curb to the trans

11 be given to
as soon ns "

Yield
Price About
nd Interest

to
102
100

94

100
80
72 y2
96 y2

$15,500,000$20,000,000
30,000,000

appar

Regulate jf&i

govemorn
change announces attempt

regulate
ctirlties market
Members
clinuge
transactions

secretary's office,
nrtions tabulated
newspapers possible.

3.54 4.85
4.53
5.00

99V2 6.05

6.70

the

these

9838 5.15
1937 5.42
1934 9712 5.75
1921 6.00
1935 6.45
1936 6.75
1929 6.50

Outstanding

11,840,930

1940 8Sy4 5.62

1932 83i4 7.00
1947 891s 5.75
1921-2- 3 100 6.00

100 7.00
98l2 7.11
90 6.66

Subject to
to redeemed
Detroit, Mich.

8 Months I.'nileil
Anrll 1010

4

Chicago

.c;
record Ofdy J&

We summarize from a letter from Mr. Alvan Macaitlri, President of the Packard
Motor Car Company, as follows:

The proceeds of this issue will retire all funded debt and add to
working capital. The Company has no floating debt.

Justness: Largest producers of higher priced automobiles in the U. S. Pro-
ducers of high grade motor trucks. Plant at Detroit, Mich., Covering
74 acres of land, comprises 116 modern buildings
3,000,000 square feet of floor space. About 10,000 employees.
Factory branches and service stations in important cities.

Net Assets: Net current assets equal $167 per share on all preferred stock.
Net tangible assets total $254 per share.

Sinking Fund: Amounts equal to 5CC of net earnings will be used annually
to purchase preferred stock at not over 1 I 0 and accrued dividends.

Restrictions: No mortgage or lien may be placed on plant or equipment of
the Company without consent of majority of preferred stock.
Cash dividends will not be paid on common stock if quick assets are
not maintained at 150 of liabilities.

Earnings:

following

aggregating

all $6,356,419 $5,638,191 $5,866,701 $4,645,430
Requirement, on $15,500,000 79o Preferred 1,085,000 1,085,000 1,085,000 723,333

Dividend Earned 5,85 5.19 5.40 6.42

Net

Preferred

Inatmuch

as and issued and received us.

Price, 100 and accrued dividend

MONTGOMERY & CO,
Philadelphia New York

This information and statistics are not guaranteed,
obtained we believe be accurate.
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