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t'X', H A Long Term Bond
9 Win

v.

Pi'l'.

a
Term

WnBjBr

'i

JD asis

Due in ten years. Se-

cured by mortgage on

prosperous electric
light, power, ice and
gas properties. Net
earnings over twice
all interest charges.

Yields over 7

Write for civcular E-3- 7.

handler Company

Franklin Bank Bide.
Philadelphia

New York Boston

81 Avenues of Income
for Investors

Tl' you have funds for July
investment, our new Bond

Offering Sheet will he ent
o you on request for PE

23 i. I lKt or describes
"iglity-on- e carefully chosen

sues or ccuiities yielding
attractive interest.

National City
Company

t ft n i dr 1)'re i Ifl j"r
PhiladtlpbU 1421 Chestnut St

1 ,.h too o. jFt

Desirable
Investments

We specialize in the con-

servative bonds of well es-

tablished corpoiations sup-

plying electricity, gas, trans-
portation and other public
semces in growing communi-
ties. Many of these bonds are

Free of Taxes in Pennsyl-
vania.

A list of those now on hand
will be furnished on request.

Edward B.Smith & Co
bankers
ET4BUSI3K 1891

Jfrmbrra Sew York nnrt '?n!a!!9Mj
Steele Ezcharot

1411 CaiAcr SlJHt
to Fiki Slim

rmi.4ss.rBU
Kr Tiu

Investment
Suggestions

We ha Jut prepared a rlreular
lletlnic 78 attracilia bond offrlm
tniludine

25 Municipals
10 Railroads
15 Public Utilities

6 Industrials
1 1 Foreign
11 Short Term

Stnrf 'or " tomrUmrntarv I'TV "'
clrculai, .Vo. 1.8.

A. B. Leach & Co., Inc.
113 South Fourth Street

Texas Producing and
Refining Co.

Pays Quarterly
We recommend this issue

which is actively traded in
on the New York Curb, and
will gladly mail descriptive
circular, upon request.

H.Weinmann&Bro.
BANKERS BROKERS

Widener Building.
Philadelphia

K.tabll.htd 1889
Walnut 5174 Bice SI

8 Pfd. Stock
Prico: 9S'4 and dividend

yielding 8.12

4

Circular on request.

;Twnsend Whelen & Co.
fi05 KTHET
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NEWS OF THE FINANCIAL WORLD NEW YORK AND. PHILADELPHIA STOCK PRICES
TRADING IS BOISTEROUS

ON NEW YORK EXCHANGE

Remarkable Strength Is Displayed by Many .samps and a Lorg"

X umber of Stocks flit 'Vw Top Levels

High Points in Today's Financial 'Sows

Wild buyinp occupied on New York Stock Exchange and muny

issues advanced to new hifrh-recor- d prices. The Curb market was also
stronp and active. Corn soaied to new top levels for season. Cotton
was firm. Foreipn exchange mniket was easier. Bar silver was lower
in New York, but advanced a trifle in London.

New Yorli. .hilv .1 Trnilinc in the stork tiuiiUct in flie il.i.v just prior
to the triple holiilni liitorinl un if ii wild ami lioistoiouo character. Those

uhn wrie short of ,lc.cU fniiiid no often on wlnrli to imcr. and brokers
handling buj-iii- orders vnid tlmi n mi" cxtrcmcli linrcj to oninin us

even nt violent advance in price.
The day's trading developed into on' in which iriord hi caking was a com-ino- n

incident, fullv n eore of stocks ucie cvtnblivhcil at Infill levels and
the gtcnt mnimity of twin trniled m sold at the li'iRlir- -t pi he touched so

far this venr
A fcatuio of this wild Uniting ua the notion of Criteitile Mc.d. ndianc-iu- g

S, points to li:i. hili- - t nited Stntcv Steel mnicd tip ,J7 points to 112',j.

The day started off with nn mliiiiii o of (7s points in Tire to
II." but folloninjr thnt indent uptiiin in the initial trading there were mnnj
other mliunocK ranging fiom .", to 111 points. Slut? Motois made n gain of
111 points to SI nnd a number of other iwuc moled up ! points.

TnitPil Cigar St.uiv nihanied ', points to 1S!li,. and Anienenn Tele
phone rose 1134 points to SIV

r.ethleliem Steel "I! ' oaiiie neai'M I" others in the steel industrial group,

.idianring more thiin .1 points to PI7.,

Copper Mocks were neglected and nnlv a few of those mnicd nunc

innii I point iliniug the dm
- the market closed another Imiwiik mrnemenl was in prnste-- - 111 whicli

n. v limb prices wete made in I nit-,- 1 States Steel. Crucible ind many other

The bond market was uithoul ) ml fentme. Viitniv notes and Liberty

I'.onds beitic heavily trade in without spcdal in prn e- -

Unilroiid bonds neie sjrndj Industrial issues moed with the stocks on

win. h thev have conveismn ptmbse
l.ihertv Honds closed at the followmp pn.es Ku-s- t ::'.. !!' first Is.

H rHl 'second Is. X J : first '. P.. U so, ond I'i-- . !H J(. third ijs.
!!.-

- fj fourth I' ,v. P4 IMI icton ".V ere lOflirv and lory 4:i4s

sold nt ! !KI

iLIDftlS

Bullish Conditions Continue on Many New High Records Scored.

New York Exchange Ac- - Havana Tobacco Preferred

tivity Unabated Strongest

New orlt. .Iiilv ". The ' oiK

Lieninc Sun's finiiiu ml teiev Hits
jtlernooti is iis follows- -

closed dajs,

3

matket inn
, 1.. l. al.n . I... I n. .! itxtr .l.lll 1,1111 .

fY.'li.n

nil the linan.'ial markets be thtniigli the dav, mnnv new high records

for tho net there nnd weie
was in bullish anilities to- -

anrr-s- t several
'llio mnrhct. ajuiins iu .. Cigars,olP ,e ,,,,

y appeal that is. n.i-- l Consol M

nitivo strong most the session, .most prominent ranging from Consol Gas
.ntiia.- - snf i takimr . vfiiiiikI uns in Continental......- ...... - . i ,..... - .... . " .

land the evening of commitments. .

been anticipated by many traders.
' From the commencement of trading
i.ntil well into the afternoon an iiisis

demand, which shifted fiom one
'ginup to caused steadily rising
prices In some instances gains were

'very abruptly made, as in the case of
Keystone Tire and Cmrible. the fntnier
starting off some 0 poir'.s higher, while
Crucible went to 107 o. a few sales

With call money bai k to something
like normal figuies, the trading ole

todav

New The I'.ioad street
today lose

will
being ad

et-u- p issues
day .

"nin
bud

Uef
trn.le.l in

to !.
"

Tire, moieiDel
'l'.".0.000

Mlncastrong

There j Johnson
traded in at 11 End Johnson

nieut umihlc In see a single ob i i.n ..-.- ;L .. i. i:.inri ...
on the horion i:change. Fain Players

was likely to a Aetua i:plcwives nt 1ITS and 12 Mln
tion Crop prospects. Intercontinental Huliber traded in
trade revual to .. Freeport Texas
per limine foienrn trade fiznics and V ."." ."ill.. m,l 1 m uc

-r. - - - .. -- . .. .... ... ......
business of all sorts were made Ohio Savold to M01'.

the basis for bullish and piedic- - Consolidated was stiong. sell
tions ou share list. iug at (!0:1 to 02. Sinclair void

vo far as today's prnes.weie at
concerned the constructive Submarine Mont 10is to
well taken, for important 10Tv I. una T.oecunotive nt SI to

on list advanced. A large ' e.2. Nnrtli nus
of stocks went new high tively tindcel in at to 04.

the year. thovc ' Unght Wire sold ul
which so distiuguivhed thenivelves weieliiiU

lAinerban Locomotne. Keystone Inc. lM)l'v.TRll.
liteel, United

Cigar Corn Products. Advance Ai'ri
Itumely and Kreeport Texas. ' imor Wriilne r'arr

'strength displayed by loiUm,"'!''"',! vi
'steels and rails very imprchsive TPVroai Pr''f

steel shares were leaders in theirfci.M-nii-- Motor
forenoon, net gains in tbi group

to as much as arn 'inoj
. . vr .11 urun SlpI . .

case of and Emerson I'hcncuraph

c.i noi.ulilii- mon- - nntah e "if. lonwl'."'" ' """ ',vi i."Iiikii
gains recorded throughout a inn

list of miscellaneous stocks. Ameiiian ''v"si.iPb"u,i"n'

Tobacco at one time was up 11 points
ti,. n,. inBturiiv a i.d vll4 Clear Stores. Corn Products.
of th bondn ar tndleaied i o- -, nolnts : Humely. ,". points

minrmnits in

m

Crucible American

standard

m rcn

ws
Pool,- Kna"

- ..a. ,uv .mnr ri.iirpn , , , ; v .."ar. lel lntmntjuml Freeport Texn-- . ,i luiuiug jinmim
ior o.u' a....- - ..- - ,,qc nctive on nnvaoco, rn.- - i n fuumarine
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new

nt

. t,.,.,i jt,i..ui.ii
million shares been Triable "inim"""
within the rssVSin '

who had been holding nnek rnlmd Motors"."",v , . ... ...,., World's .

huing orders in nic inr. -.. "" wriBht-lartl- n Air
get the btocks just a cheap after the sTnRiholidays into the ninrket ei,nn1

day, but hnd to pay well for WW0Mr
ilelav best were mr.Jni s Cal

last hour, the market developing g . Jy
tn'.rj fit f I'iMll Tl

progressive sirengui. .,.... ...
INPKrKMlK.NT

to 10 points were cou1nn.11. on 4. clan

icible Steel abmc i.niteu nlnlcs .

Steel a gain of more points. Federal on
All shares iy.,!r,.,,Von',!Um

; ble advances. Call money 5 5Jl,dtw,';;ttroflnJne
cent laie me unj. i.nio ruet

Taken altogether, gave Heflnlne
another remnrkable exhibition of great fflahstrength. Stocks advanced just as ,,"
ilv as they did two nionllm
when they were anywhere from --0 nip iiis,
!i0 points cheaper action ot stocks
in the two sessions has been veyr
similar to witnessed prior to the
high money rates, which brought the
advance to u temporary bait a fen

weeks ago.
Conhdent buying continued through

out tlc with apparent indifference
to nrices paid. In case of mnnj
propf rties, the main idea seemed to be

to get all the stock possmie ai price.
Fnited States Nttcl brolte tlirougn its
former high record of the of 11 1T

m the afternoon. Buying the
;j Edward G. Budd Mfg. best Rqrt has been noted In this stockj

lor home lime imu u"-- ' uwi "
conlidently predicting that ' the stock
...... l.l Anr. aulnhllfili n new record.

neak. exception hrandi
nnvlan rates. the decline,
fallinB 10 centimes Sterling

ft 11
ott - poiniu, wuur

yielded 7
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RAILROAD EARNINGS

Decrease

Refined Sugars Unchanged
New York, .Inly 3. The refined

RttRar market sboivs no material
chance apirt from the fact that the
1'ederal uoinpany, winen nai uvea outj
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STORAGE BATTERY, CRAMPS
AND ASPHALTS MUCH HIGHER

v

Former Reaches Highest Level Since 1900 Shipbuilding

i Certificates Rise to New Top

'I'liere was furtlirr heavy buying of Klectric StotaRe Hiiltci sharco today
"n the Philadelphia Stock Kxeliangc nnd before midday their price hnd been forced
"P. o a new top level since 1000 of 00',.., a gnin of 2 points over yesterday's
closing quotation. Later further strength was displayed and by niidnfternoou

.a gain of f, points was recorded at 100. with sales above iViOO shares'.
I here were also further wide movements in Cramp trust certificates and thn

Oeneral Asphalt issues. The former ndvanced i points to another new top price
of (!), while General Asphalt common moved up 3 points to SO, and tho

per
fant

.1..

preferred soared fi'A points to lliVi. Xo special news came put lo explain tho
unusual advance in nuy of the strong issues.

The market was fairly broad and was firm, bill leaders made up the
bulk of business nnd changes for other stocks were small. American Stores,
Keystone Telephone and Philadelphia Traction showed a reactionary tendency ,"'
but were slow. , -

Hails were irregular, Pennsylvania losing a fraction, while T.eliigb Valley
scored a fair advance. '

.Steel common did not gain much momentum, but wns higher in line with Its
course on the Now York exchange. , mu
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BAR SILVER
Coniincrcinl bar silver today was

looted in New York at Sl.OT'i. n de-- c
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liar silver was ."li'isd In London to-

day, up nsd..
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The Industrial
Trust and Savings

Company
X. Front St.

56TH C;";, DIVIDEND
The Board of Director ln..s

thin day declared a semiannual
Dividend of SEVEN" (7) percent
and an "EXTRA Dividend of TWO
a"2 per cent, pas able Jul 13,

9 If, to Stockholders of lecord
this date, and haa added $25,000
to Sl'RPI.l'S FUND.

Capital
Surplus and Profits.

July 3, 1919.

"Market Strategy
A clear, simple explanation of the

way successful investors group
their securities for greater

safety and profit

..$500,000.00

This book gives simple .examples of
group investments, showingamount needed
and what can be done with various sums.
Thousands "have found "Market Strategy"
a profitable ten minute lesson in security
buying. r,

Call, 'phone or write for No. T.U.-1U- 1

JONES & BAKER
SECURITIES

Widener Bldg., Philadelphia
'Phone Bell, Walnut 1690

Ktvtone, free 2290

NEW YOU DETROIT riTTSBURGH
CHICAGO Direct Private Itftrti BOSTON
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I General Statements I
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about foreign trade are interest-
ing, but in these days of activity
the business man needs specific
information.

In addition to our foreign bann-
ing connections (numbering sev-

eral thousand), we have our own
special commercial correspond-
ents abroad.

These trained men are constant-
ly sending us inquiries for a large
variety of articles rhade in Penn-
sylvania, New Jersey and Dela-
ware.

If you want this business we are
here to help you.
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.$1,238,941.38

Corn Exchange National Bank
PHILADELPHIA

Chestnut Second
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