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NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES

Ia 'V

m T

Mr
I ,

Kg,
I

IV
n

m
:K

Ii;
m

w

i-i1
ff.i

IV
W. "

Mi
lav.'tm

1 .f

L5S-- -

L

Ihti

M

"jr '
8. n

A'

Desirable
Investments

We specialize in the con- -

servative bonds of well es-

tablished corporations sup-

plying electricity, gas, trans-
portation and other public
services in growing communi-
ties. Many of these bonds are

Free of Taxes in Pennsyl-

vania.
A list of those now on hand

will be furnished on request.

Edward B.Smith & Co
bankers
Eiliitunto 1901

VrmDtrl Stm York oml PMIadelpMa
Stock Exchange!

1411 CHMTNIT Slut"
10 !! Bnm

PuaiDnrnu
New Yoex

A Long Term Bond
on a

Snort Term Basis

Due in ten years. Se-

cured by mortgage on
prosperous electric
light, power, ice and
gas properties. Net
earnings over twice

interest charges.

Yields over 7

Write for circular

handler & Company
..,.

Franklin 3ank Bldg.
Philadelphia

New York Boston

Capelle & Co.

Announces its dissolution

George S. Capelie, Jr.
Frank C. AlcCown, Jr.

The business will be continued by
the of

"
. McCown&Co.

Inveitment Banhert

Land Title Building

C. McCOWX, JR.
W.M. T. I. HALL
SAMUEL McCREERY

Philadelphia,
Julu J, 191V

ski
ik

all

Investment
Suggestions

We have Junt prpaiM a
. llntlnsr 78 attractive bond

including
Ircular

ottprinc"

25 Municipals
10 Railroads
15 Public Utilities

6 Industrials
1 1 Foreigi
1 1 Short Term

A. B. Leach.& Co., Inc.
115 South Fourth Street

lV3ga6T-SB- sr 1" isrii - THV" S1 'ol.c lSg-frl.HS?- !'-

I Wanted
Security

A responsible and suc-

cessful security salesman
with clientele can make per-- m

a n n t connection that
should very profitable to
him, particularly at this
time. B233,- - ledger Office.
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Salesman

f,

Ipru 34S Xac tut
Canadian

Bonds
Bought Sold Quoted

FUSCKE, BiNGERT & CO.
rrankUa Bank Bide, fhlladelohl

BOSTON NEW TORK

U. S. LIBERTY BONDS
$50, $100, $1000

IIOCCIIT, KOMI AND RKCOMMENDED
FOK INVESTJIKNT

Newbiurger, Henderson Loeb
1410 CHESTNUT STREET

M tubers N. Y. and I'hlla. Htotk Exchanges
., ;
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FINANCIAL
Plstdmds

NATIONAL iSKCCniTV K
PhlladilDhla. July 1. IBID.
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SUBSTANTIAL GAINS SCORED
ON THE NEW YORK EXCHANGE

Market A arrow, but Decreased Business Does Not Affect
Prices Baldwin and Crucible Strong Cigar Stores Soars

Now Yoili, .Inly 1 Although outside budne- null-owe- down to a
ooiiMclcrnhle extent In toduj's trading. Hie stock market 111 not influenced
by the decreased volume mid, instead of recessions, the market movements
included advances ranging from 1 to around 10 points, with mnny stocks
making new high lecords and a large number selling nt the highest prices
leached recent!.

i ted States Steel, which was in stipplj in the morning, receding j,

to l(l7'i, was later in uigent demand and toward the close rose to 01)a.
Other steel indii"trials lellectcd vigorous boxing, llnlilvviii Locomotive mov-
ing up .'! points to Kilt's, the highest price touched in a long period, and
Crui'luli' Steel advanced 3r,s points to 97s.

The gieatest gain In the active stocks was made in United Cigar Stores,
wliidi rose V, points to the new high record of 17.V Tobncco Products,
sold ex rights, which were quoted at 21, nt 115 't to Ml, a net gnin of tl points.

American Sugar Ucfining made a gain of ii points to 13S n large
number of other stocks rove from 3 to 5 points. Industrial Alcohol was a
weak feature in the industrials, falling 1 points to 141'2, but recovered
pint of this loss in the late trading.

('anadinii l'acilic mid down I'.. points In 1." 1 'V,, with a rally of more
thnn point toward theilose.

'upper stocks were fairlj active, some of them mnking gains of 1 point
or more.

Call money ranged during the enter part of the day nt !) to 10 per cent on
nil industrial (ollateral.

Honda were activel) traded in. with the I.ibertj issues and the Victory
notes m demand at advancing prices

STOCK PRICES RALLY CURB TRADE SIMLL,

NEAR END OF SESSION BUT TONE IS STRONG

Buying for Short Account Aetna Explosives Prominent.
Causes Upturn in Narrow Oils Quiet Cramps Soars

Wall Street Market to New Top

Motk viles today on tlie New Vorl,
exchange totaled 1.23(1,5110 shares.

New York. .!ul I. The New Ynik
Kvening Sun--

- (ilium inl leview tliis af-

ternoon i as follows:
IIolicl.i atmosphere was ti mole in

evidence in Wall Stieet todaj unci its
iulltiemc on the securities mniket was
unmistakable. Trading was languid
and price lluctiiations lacked both igor

land deeisir 'tiess until the Inst luuii
when pronounced strength de eloped
Transactions ran close to n million
shares, but the total was due latbei to
the breadth of the muiki-- t than to oI

of trading in paitinikir quintets.
Tlieie was pretty good demand for the
sugar, equipment and leather gioup.
and tlie marine shaies did well til-- o

Maiine lomiiion went through ."il.
Iialdvvin e Missed Kl'.l and American .

conintiie'.ll. The steels and coppers weie
colorless thiongh most of the session,
but in tlie Ial hour joined in the
forward movement. American Can,
Corn I'loducts Refining. Cast Iron l'ipc
pteferred, I'nited Cigar Stores. To-
bacco Products and (loocliich gave n
good aienunt of themselves. Ameiicau
Teieplione and I'niteil States Industrial
Alcohol weie subjected to considerable
pressuie, as was, virtual!, the entire

I
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New York, July special meet-

ing Sinclair Helloing
Company and Sinclair Oulf

been July
authorize Increase capitaliza
tion Sinclair and Helming from

2,500,000 shares, wlthont
nominal value, and increase

capitalization Sinclair (lulf
from shares,
without nominal value. Although
nothing official been, said
subject, that there

public participation this
stock increase.

Charter Motors
Dover, .July

Motgrs. has filed charter with
secretary state manufacture,
and 'deal ancf-wit-

jjl--i aapltaUMMoa. ?13,- -
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MONEY-LENDIN- RATES

NEW YORK Money on call, mixed

collateral, opened, leimiug unci renew-- .

ing. nt S per cent ; industrials, lending,
at 0 per cent.

Time money wiv liimly bid at 0 per
cent for all maturities today. The mar-

ket was extremely. tptlet.
Acceptance bills showed some 1111- -'

provemcut for tiausac-- '
tlons, very little being done in tlie
local market.

Rates for member banks bills were
4f,(a-l1- l,er ,'t'ut n"d nou member
banks 44A.

i(j per cent, auu six moiiius, per
cent.

LONDON Mouey. per cent.
Discount rates short bills, 3'i'per lent.
Three-mont- h bills, per cent.

FOREIGN

clIICAaO.

4,5814, cables 4.50',; franc checks
0.40, cables 0,47, lire 7.07,
cables 7.05: Swiss checks 5.43, cables
5,41; guilder checks .38, cables
38 15-1- 0 peseta checks 10.75, cables
10.82: Stockholm cheeks 25.50, cables
25.70; Christiania checks 24.70, cables
24!l)0; Copenhagen checks 23.40, cables
23.00.

the early afternoon the mar-
ket tone wns easicl-- , with quotations
as follows: Demand sterling 4.58, ca-

bles 4.58 checks 0.48, cables
lire checks 7.00, cables 7.04;

peseta checks 10.72, cables 10.80.

CLEARINGS
Itank clearings today compared withV ,W

,017

toshS0.21il.B0S l.BO'.-.ilo-

llostpn ;iiUji7j4J,4DO 2li,J7cJ,125 D43.1SU.287

KANSAS ?ITY GRAIN MARKET
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COTTON ADVANCES

AFTER LOWER START

New
Absorb Offerings U. S.

Report Bullish

nELT WEATHER CONDITIONS
New ork. July The follow Inrr tcm- -

peratures were recorded ln the cotton belt
this mornlnn: Wllmlnston, Mi Atlanta.
112. Knuwlllo, (14; Macon, Auinista and
Chaileston. 0(1. Oklahoma City. MWIdlan.
rhalt.inoo,'a and Savannah CIS; Abilene,
Vlcltiburu. Nashville and Thomasvllle. 70;
Shrevenort tan Antonio, Little Rook, M'em- -
phl3 PnsTcola nnd Montgomery. 72; Tort
Smith New Orleans and Jacksonville, 74.
O.ilvesion. 711. and Corpus Chrlati. 78.

New York, July 1. With an itn-- 1

portant government report only an hour
away, tlie cotton market hnd quiet

laud rather lower opening today, be-

cause of weak cables and improving
weather.

The government report estimates pro-

duction this year at 10,OSO,000 equiva
lent 500 pound bales, basing its esti-

mate on the June 25 condition of the
growing crop, which was 70.0 per cent
of normal, and un atea of 33,000,000
ocies cultivation on that date.

The first effect of the report was
break of about 50 points. Tlie trade
hnd been looking for condition of 70

or below and thete had been good

many orders placed, nioiind the ring
to sell on such figure.

The rcult was seiusationally quick
decline to 32.85 for October or S3 points
below last night's closing figures.

The acreage estimate showing re
duction of S.7 tier cent wns not out of
line with expectutio'ns, but the indl
catcd crop was surprise and the
market rallied even more uipidly than
it had declined on trade buying, cov-

ering nnd v''buing by sold-ou- t longs.
Within or twenty minutes Oc-

tober was selling around 33.00c or 22
points uet higher and more than cent
above the low level.

The condition on May 25 was 75.S
and 85.8 on June 25, 1018, and 8.3
the average condition for the last ten
years on June 25.

This nren of cotton compares with
37,207,000 acres, the raised estimate
of an acreage in cultivation jear
ago.

The production last ear was 12,040,-53- 2

bales und two cars ngo it wus
bales.
Vesterdaj's 11 1,30 30

lose Oner, m.
.11 33.U0 33.13 .'I3.SO ail so .IS. Ml
October 33 (IS 33 40 a3.B7 33 34 33.411
December . 33..-.- 33.40 33.43 S3.3S 33 SH
January 33.;ill 33 20 S3 23 33.13 33'13
.March 33.20 33.12 33.12 33.01 33 00

RAILROAD EARNINGS
LOUISVILLE AND NASHVILLE

into Increase
May gross .o.ih.oimi ,i,ui,uua
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VIllOINIAN RAILWAY
J l,n..l,22n
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May Bros.
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Flvs J4
tiet oper.

333.311
128.881

4 11711,3211
821,23s

1, 590, 723
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43H,(llli
227,413

7,021, 33
2,031,3.111

000,7111

1310,733
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137.071
3D, 49.1
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Will Name Grain Controllers
Washington, July J. Grain control

committees wil Ibe appointed shortly by
tho railroad administration ut all prim
ary markets, to control the movement
nf. train and to prevent the overloading
fiJte&laf'M'lk tbr sIuttlnB,,of mar?,

Jt;v vue Tfty pawn auatup

ELECTRIC STORAGE BATTERY
CONTINUES ACTIVE AND SOARS
Makes Up Bulk of Business on Philadelphia Exchange and

Hits New Top Cramps Makes Record - ,

Electric .Storage Itnttery continued to attract vlrtunlly nil interest in to
day's trading on the Philadelphia Stock Exchange. It advanced to n new high
record level since 1000 of 1)1 V4, and, although rcnlizing nt times caused Blight
reactions from the top, the demand remained good and recoveries quickly fol-
lowed declines.

Its turnover mnde up the bulk of business for the day, sales totaling
0181 shares. Further tnlk of du Font-Gener- Motors buying was all that
was heard ill the Street to exnlnln the renewal nt netlvltv nntl strength.

William Cramp trust certificates became prominent by advancing as much
as o points to a new high record level of lul, although only a small amount pt
business was transacted, and they also rose to a new top on the New York Curb.
Philadelphia Company common also scored n wide advance on a trifling turn-
over and the cumulative preferred was firm.

Exceptions to the rule of strength or steadiness verc declines for Lake
Superior Corporation, Northern Central, Pennsylvania Railroad and Lehigh'
Valley, the rails following their course on the big board and falling without
any special news to explain their weakness.

Steel was inclined downward until near the close, when it soared to lOOVS,

up 1 points.
In the bond division there was remarkable demand for United Railways In-

vestment os, transactions totaling $87,000, with the price up uh much ns 1 V&

per cent.

The Tonopali-nclmo- Development Company lias mailed to stockholders
with tlie dividend checks a condensed statement of operotinns for the quarter
ended March 31, 1010, as follows: Received and receivable for orcv $451,850",
mining, milling and administration expenses, $304,024; net earnings for three
months, $147,834 ; miscellaneous income, $20S0 ; totnl net income, $150,523.

Available resources on March 31, 1910, were as follows: Due from smelt-

ers, $248,000; due from others, $10,840; Liberty Ponds, $10,000, nnd cash in
bands, $287,330; total, $557,130.

Disbursements to March 31, f010, in respect of interest in subsidiary com-

panies, were ns. follows: Helmont Surf Inlet Mines, Ltd., $1,204,883; Bel-

mont Shawmut Mining Company, $510,30S, and Helmont Wagner Mining
r . oh nui . iii i!o nit nil".v.oiiipuuy, loiui,

The net earnings for the cpmrter ended March 31, 1010, of the Belmont K

Surf- - Inlet Mines, Ltd., of which Tonopnli-Itclino- owns 80 per cent, were
$78,000.

NEW YORK COFFEE MARKET
New York, July 1. In the absence

of any Rrazil official cables this morn-
ing the local market for" coffee futures
opened quiet nnd unchanged to an ad-

vance of 20 points.
Early transactions were confined to

two or three brokers, with the general
disposition being to await advices from
the primary markets.

Wall street nnd commission houses
were tlie principal buyers during the
morning, with the selling coming from

Spot Houses and OrleansflonB connections
Yesterday's Todav's

close opening
July 22 ,i 22 ."11

September 20. so 21.01)
I ecember 24.10 24. fm
March ,. 20.43 20.83
May :.. 20.30 ' 20..-.-

DIVIDENDS DECLARED
Indiana Pipe Line Company, regular quar-

terly of $2 per share payable Auruh 15
to stock of record July 18.

Old Dominion Steamship Company, a divi-
dend of (I per cent, payable July 10 to stock
of record Juno 21.

Philadelphia and Grav's Terry Passenger
Railway Company, semiannual of $2,Hpay-nbl- e

July 7 as rezllt-re- d June 30. Rooks
close June 30. open July s.

Tire Company, regular
quarterly or. ?l a snare in casn and 3 per
cent In common stock on the common stock,
payable August 1 to stock of record July 17.

Atchison. Topeka and Santa Fe Railway,
regular quarterly of 1V4 per cent on thecommon, payable September 2 to stock of
record July 31.

S. H. Kresge & Co.. semiannual of 1

per cent on common ana zf per cent
preferred stock, both payable July 1 to
slock or recTro june 111.

Grain Corporation's Capita) Up
Dover, Del.. July 1. A certificate of

increase of capital stock wns filed nt
the State Department today for the
Food Administration Grain Corpora-
tion. New York, from $150,000,000 to
$500.00().000v

BAR SILVER
Commercial bar silver wns $1.07

in Xew York today, a decline of :)sc.
Tlicre wns no London quotation,

owing to a holiday in that city.

Liverpool Cotton
Liverpool, July 1. Spot cotton was

quiet today, with prices unchanged on
the basis of 20.14d for middling. The
tales were 3000 bales. Receipts were
100 bales, all Amerlcnn. Spot prices
were: American middling fair, 22.G7d;
good middling, 21.24d; fully middling,
20.74d: middling. 20.14d: low- - mid
dling, 18.30d; good' ordinary, 10.74d, 1'

and ordinary, lu.iu.

Weekly
data on the oil Industry and
latest developments ln tho
affairs of the leading com-
panies and active stocks are
contained In tho latest Issue
of our Bulletin devoted to

Petroleum
If you desire to keep In touch
with developments, send us
your name and we will, with-
out obligation, mall you our

Bulletin
each week as It appears.
Write for the lateBt Issue.
Ask for Bulletin W--

H. Raphael & Co.
Investment Secl'rltles

74 Broadway, New York

Industrial Executive
Young man, 35, connected for 14 years with large

successful brass manufacturing concern, in varying
capacities, including that of general manager, familiar
with all details of manufacturing, desires an opportii'
nity to regain that place in the industrial world which .

his patriotism seems likely to cost him; having served
in the Navy since the outbreak of the war, having im-

portant duty of tin executive and financial character-Addr- ess

G. (?. H., Box 25,Narberth, Pa.
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MESSRS. C. C. PAPE, HARRY POTTER,

H. KAUFFMAN AND C. SEWELL THOMAS

, announce the formation of a partnership

' for the purpose of dealing in

INVESTMENT S,ECURITIESS

under the firm name of

PAPE, POTTER & KAUFFMAN
v

301 Boatmen's Bank Bldg.

St. Louis, Mo.

i

W. F. Ladd & Co.
- 43 Exchange Place New York

Owing to tlie death of Cnpt. Nicholas L. Tilney,
It. C, in France on September seventeenth last, the
Arm, of Tilncy, Ladd & Co. has been dissolved and
the firm of

, W. F. Ladd & Co.
hns this dny been formed by the undersigned to
carry on the.gonernl bond nnd investment business
of the former firm.

WILLIAM r. I.ADD.'V
AI.rilKIl MACV,
IIUNTINOTON W, JACKSON. 4
THOMAS II. CROSS,

! July 1, 1910. . ERSE?T oTy,'rMAf;'p'W!l
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