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PUBLISHES WAR RECORD ]CORN TRADERS WAIT T

Turner Comlructlnn Cnmpany Issues

which

Artistle Volume In Color

Turner Construction Company,
han offices in this eity, New

The

York, Boston, Buffalo and Pittaburgh, |
has just published an attractive record,
in book form, of fta activities during

| beenuse it emphasizes the vast construe-
tion work done by the Turner Construe-

projects, but also because it represents npo wide swings in prices,

with

| and  buildings for
| commerce and burean of standards at)
emergency hospitals jug firmness onrly.

and Trust Company
of Philadelpbia

523 Chestnut Street

WILLIAMS
@ WALTON

General Insurance Agents

Nos. 416-420 Walnut Street

PHILADELPHIA

the wnr,
The volume is interesting, not alone

nn up\mul product of the art of lithog-
raphy. The book ix well-constructed, |
i printed artistically and is replete
color-photographs showing in- |
terior nnd exterior views of cantoments,

hospitals, supply bases and other war |there was a finsh of strength,

projects,

\\ orkmen who *‘did the jobs."

FOR SIGNING OF PEACE,

Market Is Listless, With Under-
tone Heavy—Oats Drop

Chlecago,

After Gains

June 20, —There

wn

[until after the signing of peace.

The n

ndertone of the market

lidn

A no
tion Company in numerous government Soap to the trading in corn today and

Ph iladel ph iaM arkeu

GRAIN AND FLOUR

NHEAT—<Recelpts, 10,104 bushele

The

ment

Bank of lnlllnd ltltement
London, June 20, —The weekly state.
of the Nank of England shows
the following changes:

JUNE 26, 1919

First Nntloﬂal on 12 P. C. Banls ] Bank of France Statement |

J CAR CO. HAS GOOD Y
First Nationnl Baok directors today Paris, June 20, —The weekly state. —_ —_

declired a quarterly dividend of 3 per mant for the Bank of France shows the| American Concern's Gross and

cent and an exten dividend of 14 of 1 | i
peb oelt, masadle.duls 1 to stotkitoldirs |!'n'lfnwirll rhangen: Gold in hand Returns Increase

Total reserve in-

m fu—l Ind A 3 g . 4 ity (
l::‘n- Car jote i ﬂ,‘,ﬁn"fﬂ',:ﬁ;"::"',,ﬂ‘%ml decreased  £408,000; circulation in-| of record June 29, The previous quar- | (™*8%ed 268526 franes; silver in hand |  The ARitwsn O 58 Foxir i
nan.t:ulr;"; e o g ?;-lv.mlhrg; 't‘ﬁ'.‘:""_“'ﬂn. creased  £570.000: bullion increased | terly dividend rate has been 214 per! decrensed 1,050,088 francs ; notes in eir- | pany reports for the year ended A
| LR N kriehe Sy it 32 ‘!‘ o nmutt‘ £80,002: other wmecuritien inereaned ;NT |1IIII an extrn 2 per cent was paid| culntion decrensed 7,557,450  francs ;| 90, 1'”" carnings from all ”W
. 48 | In " | - £ g
|1r'n ni'r:l\:‘" N " E £AR2,000 ; puhlic depoxits increased £27, - Iw:u 4rtnlll::f:i h:-‘t ::tru:i::l ﬂuil;':u;:::; ?“r‘; treasary. Dates dectesond 11,814,588 81 7. 5TRA L vnrllrl'lll';l M;hllg;‘?i
N i { Y LI -y > nms t earnin '
1,.",“” 19 {’” "‘”A‘ "'l' w l‘n"r §u.80; | 000 other deposits increased £15,447, | TR, and the stock is on a regulnr besis franes; genernl deposits increassd 60, . :[n‘hi:ll IQ:I "‘:1]' “:«1 in ‘:h.. Ait
“;m” nl}‘t.i"‘”"\:h |_;|l .r" . No. n\!r"':“l"‘; 000 ; notes reserve decreased £600,000; | of 42 per cent per annum.  The sum of | H14.8 francs: hills discounted  de sonr and a surplus after dividendn
a0 oo 8 red amutgy; 42 No. 4 ved. | government securities increased £13,- ) K250.000 was ordered to be added to the ereased 5251246 francs; advances jn- reserves of 1,871,813, compared
'{ ! f;"'.wlﬂ_ LDt G17.000: the proportion of the bank's| surplus fund, making that aecount 82 . crensed 8,057,001 fraues, Ig2 an1.742 ]
red. b ' n‘\u"n':':‘lﬁ,l.‘;: reserve to liability this week is 17.71 | 000,000, —_ "_jlh"‘ﬂ has been added $2.400,000 b
2,20 3 L) . oo i)
0 Teceipts, DALD bushils | Trade wah | per last week it was 10,71 - Flaxseed Price Soars the rveserve for dividends on the coms .

Brokers were
|inc!lmd to avold making commitments

WS
heavy, although right nfter the start

wiiln -

tion of July by longs was induced by
In the volume are trlbutu to the |statements that more corn in elevators

and thers | WAz out of condition and an announce -

| Il" 4

is nn honor roll inseribed with the names | ment that ten enrs of Argentine corn

of the company roprnnntntun
heard the “eall of democracy.
Ineluded among the many buildings |
pat up duping the war by the com-
pRANY are: |
United States .\‘nvy Supply Base,
Brooklyn, N. Y.: coast artillery bar- '
racks,

Washington, D, O,

in Washington, D, C.; Fort Lafayette,

house In New York Navy Yard; Ports- | the pit at first,

||runlnx

effect

whao | had srrived at Buffalo also had o de-

k'.un ntnlm] that this corn was being
|offered nt 1,83, without finding buyers.
Rome rr-|mria had it that the maize

war weevily,

Buffalo

Domestic No.,
wis quoted  nround

A yellow nt |

£1.0114.
Now \nrk harbor ; ]a'hquinrimt (Commission hovses purchased at times,
the department of but offerings were free on all rallies,
Oats sagged with corn,

tund assertions that the weather wag ton
New York harbor; mrdicnl supply store hot for oats brought buying orders into

mouth prison barracks, Kittery I‘ﬂlﬂl-.-nuno:l Pressure,
Elevator interests took July and =old |

Mnine; and many storehouses, piers and |
department
Htates navy.

Report en Phone Earnings
Whashington, June 20.—A report on
telephone enrnings isened todity by the
Interstate Commeree Commission shows

that sixty-five companies reported gross |
enrnings in Febroary of $20,883,748, n |

gain of £3,025.410 aver February, 1018,

and operating income of 85,780,172, n |,

decrease of $202,056,

STEAM BOILERS

Gus Frel |

buildings for the United | { September.

Trade wax not Inrge.

but the break in corn

The demand for the ensh article was

slow.

Leading futures rang:4 as followns
Corn (new delivery)
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after show- | !
Crop  ecomplaints
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1.51
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LIVESTOCK QUOTATIONS

Large Industrial
Plants |

Do you \:ant a supervisor
Medical,o S:;iltary and
Welfare Departments?

am an_ army physician, age 37,
1 yeurs . with troops In wnes,
Now In tharge of hospltal (runk of
major); good exbeutive, wkilled pnni-
tarian, physlelan and welfare worker,

'I'Itamt 1y understpnd Industrinl re-
between management nad
res.  Carrespan.
Box A 836, Publie

a o:n body of empleyres
ken’u Numfrnllul
Ledetr Office.

Sheet Metal Work .
ﬂlwags at qour Service Da9 or Night

_u-rn usaen 879 l]

&& ' DHILADELPHIA STEAM HEATING COMPANY
| ENGINEERS & CONTRACTORS

FOR THE COMPLETE GENERAL MECHANICAL EQUIPMENT OF BUILDINGS
JUNIPER and CHERRY STREETS

Heating Plumbing

Ventilating
General PipingWork Steam Power Plants

Repairs

| Ov In use Chieagn, il — - 5. Vi . tut |
l er 3000 in 000 "'r"'l" {m‘:kr‘!" \-:‘ni::n::"” E';Lr:nrzlll'\ hjrl .[.,. '..I:‘n‘\\;‘!:m::rrn :f!:-!;‘:q:u|~r1t\|!fl.?:\7|r- 'I"I‘r’.
—_—— - | Steam when wanted—day or night, slendy V:.II::\ )?Ih}’rltm B II\:.”“*' ?1-‘: rll\- tap, | |r|| falr, Quotationn: Fowln via r‘pr‘rll,
| 1 o ne Wy ni : heavy, |7 tL spring l:’l|l|-l"r|l hirolleras. nnt T.eg-
AT [T 20000 medlum, $2ZOM 21 Jikhe welkht. | hy il faned. uelehd 1% f2 (b,
R NS UM I D @ WM' KANE MFG‘ Co’ BUAO: fight |Ighj l|. UL SULRC R o, i ;nr‘i‘i\“ﬂ;: m:vnm: :‘:1(:;:!‘!! hrollers, |
1825 1919 Speclalists In Steam & Hot Water Deviees ,,“,",;"“““ sowa,  BIDAR@2015; ples, rl-‘ll'nhnrnnl yellow akinned. mv«-h;hln: 15|
| . P - | -- 0k te srhorne,
. THE | KENSINGTON. PHILADELPHIA t—fecaints, 12,000 head  Market | oy ,.:'.n,',',,':,";,p,‘hm 1% A2 The Rplecr |
beaf mtrers stends fo wtrong, butchern' stoek | g ja, White 1r~|rn rnp, yellow-skinned,
PENNSYLVANIA | — R - #nA feaders ateady. calven rendy  to 8¢ wenatler mizen Roonters, 21472 !
s jighar,,  Peef mieura. ‘“;‘ o nd hrime, L ~lin, 2 e, Tnnnee i
v Y 5,0 nedlum and  mood 0 AL
FIRE +] Service and Stability rl'l‘mlln 1; mmon. 070061200 1nurl i and | gt T |I|:: "‘l-r‘nmx fllr.'ll‘.p'i:ll'r old. P pair,
& an, f e on mnd medium, TRFHSED— 8 : . et nit |
Insurance Company £ G ILAY Thelterk  STITNINER eammern (e R ey, Wi o falr Aemand
i g as en and_ heavy, $1TAIA S0 Quotniions: _Fawl: frodhikiied, dresaioded, |
INCORPORATED 1823 - en aid li::"ﬂlll‘ Frlith'l;‘:“;l!:.l.:h 10000 head.  Market W "ik:‘m‘haﬂl? e t;g“-l.m;n.-r “I"-j
CHARTER 'FRI'ETUAL g ) A s Jreahckilled, (n harbels, fancy, Ir)-
' o June AL —HOGE—Recelps, :It“'.‘=_- '“-‘:.rn:rn:“;m?‘m,‘ ?m. Dnh;‘lla:‘:’rt;%;::
Office, 508-510 WALNUT ST. that more effort is used Market wirong to higher. Thlk: | wmailer izes #0@3tc: oid rootiers dry- |
: H z 3 T mavie s L s, o )
PRILADELFPHIA, PA, in getting new business walghte, §20. 701 (ih: Uxhits, $20 50H 2100 | intern, a8 50 EReL et e ?nﬁs‘:‘:
wpital £150,.000.08 than in tryihg' to hold light _ilghta, 320208 20, 80: packing  sows, I“HIﬂTu nauubs, per dozen. white, welghing
nnets ... . : CELN 07841 rhi y > Ly RPN plrn. FUR KR 20,30, L1180 e _par dom. 88 A0#r0 28 do. do
X IR R ReR: that which you have. TTLE—Recelpta, 2000 hend,  Market  WLL1T J0E anar doz,. 88 0 4 no e o8
I aileyholilera 4 808 Aan. 40 H We, on the other hand, :';:?:ﬁ; UL P A ik M S Ly do M ‘:"-;'ﬂ;'#.'f‘ e 8 1. oer dox SR TS
5 o A v do, W ne 7 ¥ in
s TS T T e T have h“"“ﬁ"f‘"” d ‘1?" | wegnts o S enics SY1Y T8 1100 Come B 8% 010 qraieoipy ol ibe_oer dox,
I p?nded 03‘ t e_gon “”d mon  nnd medium, ltlr'l H \uuzf-hnr rf'llll|*‘. |No. 2 60:@ 892, -
T— ¢} our epositors an helfern, AN 1LO5: o angrian
T canners and cullers s‘ ‘.d’;l wnl cRlves, FRESH FHU”’B
clients for the exten- Ught and handy welght, $12 T0@15: foedn®
sion of our business. Arers.  $0.506113. 'Il! stocker steers. $T@ Thers in a falr demand for desirable froite
- 2.0 Int revised fgures. Quotations: Lemons, per
1817 Flr s Our progress is the I 'u{l l'l"l—- r:‘”ﬂﬂ‘q.': ﬂ;r'l"; 1!;!'--;1 ¢ \tnr‘l:ﬁ" Ii”"‘-lﬁ :“1‘.#‘1 i, ;?runz]r- Il:ul;fnrmn. ﬁ]!‘;qir“-
er mbx amhs, culls ni Rtrawhe er at.,
e proof of hew we stood nh‘d rhmm:‘:'. 110 I'*..\I'l-. venrling weih- |« ulnnlnum‘n 1ur1ulfnrnr||r|'np«rprrrntl- $AMT3 70,
-re; ¥ '\"F“ b, )  BWER - wtermelnnms, il n, ner car -y
° - the test. | i $10 %12 "lgfp L l"“'"i bl l.lhﬂ‘ll]:!l l\: fk. 1 “I 1 I"'“ﬂ‘&?;\r
Py and rommon, reading ewen (3 ArT e srth Caroline oy g
Assoclatlon We bﬁ‘he"l‘i‘ ‘T_]e hﬂ‘\:? an kouts, 858 o .’R:l-. Chet Flon, n.r:‘rll-v. m-l; Th., Jnur ;,11?".’.0
exceptiona anking | Penchen, Geurgin, per crate, $1.03002.75
| 5 H — —Tecelptn, 1
OF PHILADELPHIA | service to offer; and we Bt Touls, Juns 20.—HOGE VEGETABLES
10, 500 Qlliy ta atrong, top §2 ltl‘ bulk,
w 4‘,}1 & w l t nt}a'm our irentESt !B:— o2, lunsua';r{u 20, Thd 21 :ll'f'.| Choles pitators are steady and in !ll;bda-
- med fum \ml:ht 12110 Illi‘l Iight welght, | mand., Onione and ealibage nre easier o
N. . Cor. alnu 15 a‘:llnn Wwhen we sa unﬂm 10; light lights; §10 256 20.00; heavy | Il!ll"‘ll \\rillllnn- ‘pnll.'lrlmli "N’nutltl nroling and
I 1 hold i isfy you. pucking sows smuath, $18 TAG 10,705 packing Ni irih wrollna, per bl —No. 1. §334.25:
as given its policy holders soll We Sollcit Your Inouiries WA roush, SITA IS T0: nigs, B11 G 19,75, .' $1.T0M2.20; \nnllo potntoss, i‘ﬂl(".n
indemnity for more one ot Any Husiness or Hank- ATTLE—HRecelpts 2800 steady Lo strong. |~ir| wre. Vir Itllln per bhi— Na. 1, $40T 85
hundred years und has never ing Problema Peaf atears, medium und henvy welght, | No, ¥, $ZORE2 80 white Imlnlnn \nrfnlk
been so strong financinlly as now '@ medlum and  good, STLAANE 14,78, comme 1, $R.TAAF4. 20 No, 2,
Have you a pollcy !'n this old l:l’l.:'_-: 11.5-‘:}‘- Hght welght, d“m“‘d.m' .-hs I.F.natrlrn ilihnrr"rn\rhlrl‘rnl'-“ :1
“Hnevivania e {] 1 A8
snd_relinhla Companv? n egl l y B a0 uhutoh;:m‘r::‘:‘lrm heltarn. 48,70 @ stern Share. pir hiahel
CHARTER VPERPETUAL ] ‘1 5\_“.(0\\! $7.0041 1) ennnera and lllp:qu? _\lﬂ1"|" New Jersoy,
lII FR2ET.AN. venl calven, llght and andy | per 2 kb
rust Com an | welght, ME@IT.TH: ferilor _wroors, LR 04 —
I pany { s B enibte” 0. Wieidy. tambs BUTTER, EGGS AND CHEESE
e . Fourth and Green Streets ﬂlﬂ'r!rt.lilli‘n #:i’nmf.ll- Imlln"g ;n{-:l:qu‘?‘nl_ ?‘l“i‘ﬂ‘-‘ . Yo . e e R_-.l.,.d,.
o 1A T5; culls and common L] L0 yerrling | poa "ot h High I
A Cnmplltt Fudcral and State Capital «......... $500,000 1n30: $11A0G I A0 ewon. mediym. and "";'T"éritr:'._’ ‘_-;-.-t\‘; N _:m "";lr*“'"“in
Surplus & Profit...$1,610,000 .'thm" VT .u oulla’ and common, §2.30 | r wecondw.  ASLe G0 Mie, NLAte dniry I
NATIDNALTAXAUDITBUREAU | . ' FGOB—Trrexulnr,  Receipte, 20,080 canen
Tax Ex fs and Public Aece - e —_— Fronh-githered extran, B0 e, storage-paeked
manluullll Trust Bldg, 1 sxtrn frmte, SR87 300 Arwts, 459470 math-
Market and 13th Sts. | .r r! un. nrwts 47% 0 dhc; mrn-- No ]
Spruea 1010 Rare 508 FARGc: N B0 ATe: | aa di
nnto- nml nearby hennersy uhll—n we
r | 1.15 wathorsd  whites, 47050 western
| whites, 478 30e: wantern and southern gath.
I L ored whites, -, mtate anid nenrby hrn-‘
Hrown wne
| n‘ | OIOTA rair to prime, 450
| AT 44

We Offer for Sale

45%

Delivery July 1st

City Hall Square

United States

Treasury Certificates

Tax Series T 6—Dated July 1. Due Sept. 15, 1919
Tax Series T 7—Dated July 1. Due Dec. 15,1919

Price—Par and Accrued Interest.

COMME.RC[AL TRUST COMPANY

Member of Federal Reserve System

Ll

We
racks, am to aunallty,

|
40 family ., hamn i I
r'u-d. 'y & du, skinned, looen, |
AN AT 8, BAG@ADC:  do,
botled bo ! : Ir. whoulders 8. P |
eured, loume D 1o, amoked Bk belllen,
in hlf‘lllv Ihose, Ade. bremkfast bacom, 42c;

fwrd,

|5
|

v, 2 yellow, $1.5110
—4% 0 to 1o lower. white,
e, No. 2, mixed, 7
NEW YORK POULTRY |
New York., June IR —Poaultry Dve, epse, |
Tirollerns ﬂﬁ' e fowle, ‘i‘l'z i1 e ald
| pusiintio s, 228 CRe; lurku. aniF A0, Tiressed,

qulet 'hul prices ruled fAirm nnd higher under

offorines, We guote yellow in oar
for Incal trade, am (o quality and loca-
rhus

vl
OATR- 108 busheln,

~Recolpta Bupplire

armer rates. The quotatione were an fol-

)
FLOUR—Reoniptn, A n\l ASN The In sacke
he market ruled siendy, bt demand wae
only moderate. Quotutione 'Tn uvrl\r =y 100
It 140.pound ml- Acks — \\!nt-r
Irnlrht Wostern 2118 ['". ne $10.78

Rate of discount, § per cont,

Extra for New Jersey Zine
The New Jerwey Zine Company has
(declared an extea dividend of
cent, payable July 10 to stock of record
June 30, in addition to the regular quar-
terly dividend of 4 per coent,
August 0 to stock of record July 31,

Duluth, Minn, June 20.--Flaxseed mon stock, to be paid when aod an de=
wonred to the highest prices on record | vlurmj by the board of directors, I‘I'll“!"]if’l
in this market todny. 85 heing qnn!rd this reserve 87,200,000, or thres
| in spot and July futures, \.,.n. dividends at the rate of 8 ﬂl
| ¢ent a yenr upon each stock.

X Refined Sugars Unchanged

New York. June 20.—The price of
sugar remaine unchanged on a basis
of Do, less 2 por cont for eash for fine
granulated and T.2% for 06 per cent
eentrifugals.  The United States equnl-
fzntion board vesterday purchased 575,
00 bags of sugar for Juls loading st
5.RSe,

2 per . e
RAILROAD EARNINGS
BUFFALO, ROCHESTER & PITTERURGH

1010 Lar

Third wesk Junn $248.200 $152.A0K
From January | A.0TAT16 a0y oo

OTHER F‘INANG!AL NEWS
ON PAGE 20

naxyable

Kaneas siraieht in'.nuF-.h: oh. Ao,
. 34 2 0, apring short pat-
ll:"ﬁi ) do, mnm f: 12.25;
do, fArsct clenr, $0
RYE FLAOUR wan
quote mt

u\iel and unchanged.
IR IAEA TS per barrel, In

PROVISIONS 1

There was a fulr Jobbing demand and mmﬁ
Winde were firmer The quatatione follow:
Roef. in metn, smoked nur‘ alr dried, 48«¢;

REFINED SUGARS

Tha market was quist on & basis of fa
for Ane granuinted

DAIRY PRODUCTS |

1

CHEESE~The marker ruled fArm. with!
demand fale and offerd n.- light. Quotations: |
New York and Wi 4 "
currant makes tats Py | LI W |
York and Wiscons I\ A t-lll‘l;\ flnte, cur
rent make, falr to g Bl .erm‘.-

HUTTER—emand fulriy active and
th mnrkrt ruleéd firm uit‘i supnlien sell
clopned  up. The quotatinne ranged an
frllown: 5 1 creamery. rllrnlt
kg ¢ higher-seariv ndn, Sdly BANLLe, the
Intter for extra firats |
firste, 00 ARG 4t |
creamery, choloe to faney, MG BATR e 4 |
falr to good, N0Y% 6F54% 5 fancy brands ni
!-lllnlrl: Jobbing at 10 AJc; falr to chulee,
N i

SGGB—Btristly fine aloek was wearce anil
wanited at full prices The fallvwing were
the quotations: Fres canes. nearby Arats,
£18 per orate; current  receipts,  B14.40;
weontern  extra firnts, §15; Arats, $14.40;

ri.u:-x relected eggn Jobbing at AT@ 00c per
ozen,

POULTRY

T hexen
coloredl, RYATAR® TUN,
ﬂ-u current thake, white, meru-.-
run. '!I'fl'ﬂ-'l 30 {'nlnrri mpecials, 32WALYW%e
white specinis, 3268 R2%

Hereipts,

'ﬂ '1! By

CHICAGO POTATOES

T« h|rnto June 28 —Potatose—Arrivaln, 23 |
CAre, Sew, stendy- Rlims Tritmphs, No 1, |
In car |mq 12 TAGA cwt,  [rish Cobhlers,
No. 1. 5259 8AL bbl, Ol4. wenk on north-
orn white ltmk Choles stock no sales,

KANSAS CITY GRAIN

n.mma o lt{ June 20 —Canh \hut un-
mrd, 32 0489 30 No, 2, $2.5
; a. . ored, 82850 2.50; No. 2. B384

N—l'ne hnnnul to 2" hilgher

No, S
_ 81 ARE RN, Ny . hite. $1.K3 8@

teudy wnd unchenged,

FOREIGN METAL MARKETS

New York., June 28 —Cable sdvices re-
enjved at the New York metnl sxchange this
morning quoted prioes In Londoen «a follows: |
| Tin—Hpot, €230 108, a decline of i 10s: |
|-rrnu £200 105, & drop of £2 108 Salen— |
Hpot, ons| futures, 70 tons siandard

Flectrolytlc—8pot, £80: futuren, £A%  both
| unchanged.  Lead—Bpol, £22 2 A4 an ad-
vanrm of 2a fd; futures, [22 fa,_unchanged.

| Bpelter-

..n
| copper —8pot, ERd 10s, n drop of 108 The
untatinn on future tin and copper Was un-
2.(1"&:- rahle.,  Bales spot copper, 400 tonas.

~-Bpot. (98 Dm: futures. (38 105, both

| unrhanges

“STEAMBHIP NOTICES

ANCHOR

| Pasvinger and Frelght Service 1
NEW YORK to LIVERPOOL |

Orduns ..coevsosencssannns July &
Caronia ...ecvvevnnnans ... duly b
Carmania ....eevee ..July 12
| Royal George .......... .July 26
[Orduna ........ O ey August 2
Caronia ......e. Ve .Auguat 9
Carmanin ........ Augu:t 18
Royal Geor? .......... st 30
EW YORK to BOUTHAM ON
Aquiunla vessrresssssassa dune 30
Mauretania ......... ..July 11
Aquitania ..iievenaa, July 28
Aquitania .......... st 28
c}JEW YORK TO PLYMO H,
VRE AND LONDON
Snxon!s ............. July 17
PHILADELPHIA to LDNDON
WRNDORIN . av-v 0k eruininin 5 Cpiins July 8

Philadelphia-Bristol (*"gamee

Direct 3ervice—Pier 16, South
1800 WALNUT ST, PHILADELPHIA

“Queen of rSnea Routes”
BOSTON

SAVANNAH
JACKSONVILLE
I’u‘r Blzm

NEW ISSUE

- — T _— — ——

$3,500,000
Clinton-Wright Wire Company

First Preferred Stock, 7% Cumulative

Convertible, at the option of the holder, into Common Stock on the basis of two shares of Common Stock
(par value, $50) for each share of First Preferred Stock.

CAPITALIZATION
(An officially reported as of June 26, 1919)

Authorized Outstanding
First Preferred Stock, 77 Cumulative (this issue) . ; $3,500,000 $3,500,000
Voting Preferred Stock, 77 Cumulative . . . . 1,500,000 1,500,000
Common Stock (Par Value, $50) . . . . . 7,500,000 7,500,000

The Company will have no Funded Debt

From a letter of George M. Wright, Chairman of the Board of Directors, we summarize as followa:

The Clinton-Wright Wire Company, incorporated under the laws of Massachusetts, has acquired all the
assets and business of the Clinton Wire Cloth Company, founded 1856; the Morgan Spring Company, founded
1881, and the Wright Wire Company, founded 1883. The Company is one of the largest manufacturers of
wire and wire products. Its six plants in Worcester, Clinton and Palmer, Massachusetts, have an aggregate floor
;pace of about 36 acres and employ over 2,500 hands. The gross sales for the latest fiscal year aggregate over

12,000,000,

The First Preferred Stock, 77% Cumulative, is prstected by conservative restrictions, and has preference
as to both assets and earnings. A cumulative sinking f ind commencing July 1, 1920, is estimated to redeem the
entire issue within twenty years, by call or by purchase, at not exceeding 110 and accrued dividends.

h E——

The fixed assets have been appraised by Messrs. Ford, Bacon & Davis, at a sound value of $8,225,000, or
$235 for each share of First Preferred Stock, The net quick assets, according to an approximate consolidated bal-
ance sheet prepared by Messrs. Marwick, Mitchell, Peat & Company, are in excess of $4,200,000, or $120 for each
share of First Preferred Stock. The net assets are thus over 314 times this issue.

The average net earnings of the constituent companies for the past three years have aggregated over
$1,000,000, or over 4 times the annual dividend requirements of the First Preferred Stock. The demand for the
products of the Company is national in its scope and increasing rapidly.

Price, 98.50 and accrued dividend, to yield 7.10";

Subject to prior sale and change in price, and
when, as and if issued and delivered to us

Tax Exempt in Massachusetts and Exempt from Normal Federal Income Tax I

Parkinson & Burr Spencer Trask & Co.

E. H. Rollins & Sons

The entire issue having been sold, this advertisement
appears only as a matler of record.
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NEW ISSUE

70,000 Shaes
Common Stock (Par Value $50)

Clinton-Wright Wire Company

of Massachusetts

CAPITALIZATION

Officially reported as of June 26, 1919
NO BONDED DEBT.

Anthorlzed
$3,500,000
1,600,000
7,800,000

Ontstanding
$3,500,000
1,500,000
7.500,000

First Preferred stock, 77 Cumulative
Voting Preferred stock, 7% Cumulative
Commeon Stock (par value $50)
First National Bank, Boston

Equitable Trust Company, New Yor

!Olﬂ Colony Trust Company. Boston

REGISTRAR; { Merceritjle Trust Compary, New York

x TR ANSFER AGENTS

We summarize from letter of George M. Wright, Chairman of the Board of Directors
of the new Company:

EARNINGS—'"For the past three years net earnings after taxes and liberal allowance for depreciation
have averaged over $1,100,000, or after allowing for full 79 dividends and sinking funds on
both the First Preferred and Voting Preferred Stocks, the equivalent of 8% or $4.00 a share
on the Common Stock outstanding. The demand for the products of the Company has never
been greater than at present, and | estimate that the net earnings of the Company applicable to
dividends on the Common Stock for the fiscal year ending June 30, 1920, will be in excess of 139, 1
on the amount of Common Stock outstanding, or equivalent to $6.65 a share. 7

TRADE POSITION—"The Company will occupy a dominant position in the wire industry and be in a |
position to increase its business substantially and to make a considerable reduction in its unit costa. (
Among the advantages of consolidated operations | may mention that the output of wire will be ;
increased about (0,000 tons by reason of the fact that the Clinton Plant has heretofore purchased ¢
elsewhere its supply of wire which will now be manufactured in the Worcester and Palmer Plants
of the Company.”

PROPERTIES—The Clinton-Wright Wire Company, incorporated June 23, 1919, under the laws of i
Massachusetts, has acquired the assets and business of the Clinton Wire Cloth Company, founded i
in Ilggg the Morgan Spring Company, founded in 1881, and the Wright Wire Company, founded
in d M

ASSETS—The land, buildings, machinery, equipment and other fixed assets of the Company have
been appraised by Messrs. Ford, Bacon & Davis, with due allowance for physical condition and
fair costs, at a sound value of $8,225,000. The net quick assets of the Company, according to an
approximate consolidated balance sheet prepared by Messrs, Marwick, Mitchell, Peat & Co., are
in excess of $4,200,000. Physical property and net quick assets of the Company therefore aggre-

gate $12,425,000 or $100 for each share of First Preferred and Voting Preferred Stock outstand-
ing and $49.50 for each share of Common Stock now outstanding.

Application will be made in due course to lizt this stock on the New York and Boston Stock Exchanges.

. PRICE $36 A SHARE
Liggett & Drexel Knauth, Nachod & Kuhne

61 Broadway 120 Broadway
Nzw York. New York.




