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Dated July 1, 1919

/ Principal and Interest payable at the Philadelphia National Baenk, Philadelphis,
the Fiscal Agent of the Commonwealth of P

$2,000,000.00 due July
2,000,000.00 due July
2,000,000.00 due July
2,000,000.00 due July
2,000,000.00 due July
2,000,000.00 due July

kel e ek
-

States and other States.

the sums of $1,000; $5,000: $10,000; $25,000;
the sums of $1,000. Regictered and Coupecn Bonds will I:e Interchangeabls as to Form.

ngs Banks and Trust Funds in Pennsylvania,

1924
1929
1934
1939
1944
1949

$12,000,000

$50,000;

oY)

B®

IO

'r Commonwealth of Pennsylvania

44 Per Cent. Bonds

Interest January 1 and July 1

nnsylvania.

Denomination: Reglsterad Bonds will be lssund in such amounts as the Purchaser may require in

and $100,000. Coupon Bonds in

101.576
102.875
103.946
104.829
105.557
106,157

Negotiabls Interlm Certificates will be Issued pending the engraving of the Definitive Bonds.

FREE from the Personal Property Tax
Imposed by The State of Feansylvania

Exempt from the Normal and All Surtaxes,
also Excess Profits Taxes of the Federal Income Tax.

To Holders in Pennsylvania, these Bonds enjoy the same Exemption from Taxation as the First
Liberty Loan 3% Per Cent. Bonds and thz Victory Loan 3% FPer Cent. Bonds.

and Interest
and Interest
and Interest
and Interest
and Interest
and Interest

Prices: To Net 3.90 Per Cent.

1y indebtedness of the Commonwealth of Pennsylvania, except this nmew issue, is
rw:dxlefo‘;“bi' moneys now in the Sinking Fund. These bonds are a Leral Investment for Sav-

New York, New Jersey, Illinois, the New England

THE LIBERTY NATIONAL BANK

he legalit this issne has been approved for us by John Hampton Barnes. Esq., and
F‘mueir IE:. g;dltl", 8q., of Philadelphia and Messrs. H. and G. C. Burgwin, of Ptt!aburgh

HALSEY, STUART & CO0,, ...

New York Chicage New York Philadelphia
FRAZIER & CO.
Philadelphia New York Baltimore
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