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FINANCIAL NEWS CLOSING NEW YORK AND PHILADELPHIA STOCK 0UOTATIONlS
A Long Tprm Bond

on a
.Short Term B asis

Due in ten years. Se-

cured by mortgage on

prosperous electric
light, power, ice and
gas properties. Earn-

ings four times inter-

est charges.

Yields over 7

Write for circular

(3handler& Company

Franklin Bank Dldg.
Philadelphia

New Tork Boston

Free of Federal Taxes
'

Free of Pa. State Tax

We own and offer the following in
oild lot amounts:

Tork, Pa., School, Rtf. 3vi i" 1933

Lancaiter, Pi., Sewer, 3)&t . due 1934

HsrriiWr, Pi., School 4i . . due 1921

ConnelliTille, P... 4i due 1928

Fnnklin, P., School 3 2 doe 1920

Ridley Park, P.., 3Si ..due 1930

McKeeiporl, Pa., School 44i. due 1943

At Prices to Yield From
4.30 to 4.50

TOMartin & Go.
141 Walnut St.

Philadelphia,

BALDWIN

AMERICAN

COPPER

BETHLEHEM
STEEL

These companies are all
discussed in our current

Market Review

Sent on request for L 40

HUGHES & DIER
rhlla Stock Kxctiars

llmbers ) rhlrngn Henrd of Tndi
1435 Walnut Street

PHILADELPHIA
New ork Ofllre 50 Ilroad ul.

U. S. LIBERTY BONDS
$50, $100, $1000

BOUGHT. 801 1 AMI RJXOMME.NDED
JOB

Newburger, Henderson & Locb
1410 CHhSTMIT STUKET

Hemtwri N. X. and rhlla. Stock Kxch.ntn

FIACIATj

To the Stockholders of

Aetna Explosives Company. Inc.
Notice in hereby given thnt special mtet-In- t

of stockholders of Aetna Explosives
Company. Ino , will be held at the offlee of
the corporation. Room No 2701 103 Ilroad-ws-

Dorough of Manhattan Clt County
and State of New York on the 10th day of
July. 1910. at twelve clock noon, to trans-
act the following business to wit

1. To take such action as the stockholders
ruv determine with reference to the aD
proval of certain Terms of Settlement dated
May 23, 101D. formulated by a committee
appointed by Hon Julius 31 Maser Judge
of the United States District Court for the
Southern ijistricv oi w iotk to pre'
pare a plan w carry out me settlement sug-
gested by him of the differences between
the arlous classes of security holders and
to terminate the receivership of the cor-
poration, which Terms of Settlement were
approved by Judge Meier on May 24 1010,
copy of which Is on file In the otnee of the
corporation Said Terms of Settlement
provide, among other thin In effect that
the holders of the present bonds shall be
entitled to receive therefor at their option,
either (a) 85 thereof in cash or (h) 100
thereof in a 0 Series A bond of tho cor-
poration maturing In twelve years that the
preferred stocKolders shall be entitled to
receive for each share of preferred stock

20 T5 in cash and 173 In a 0", Series 11

bond of the corporation maturing in twenty
two ears, that the common ntockholders
shall retain their existing holdings that
Messrs J. L W. lellgman A Company, rep
resenttng bondholders and preferred stock-
holders, shall enter Into an agreement with
Messrs Holt and Odell tho receivers of thecorporation. In form approved hy tne Court
under which the preferred stock represented
by them shall be voted by Messrs Holt and
Odell and or their nominees for the pur
pose of carrying out the Terms of Settle
ment and under which the bonds and pre
rerred stock represented by said firm shallat a time or times designated hy the Court
be delivered to Messrs Holt and Odell or
some bank or trust company designated by
them, that Messrs F H. Prince 4. Company as large owners of common stock andrepresemmg omer common stockholders,
hall enter Into an agreement with Messrs

Holt and Odell In form approved by theCourt under which the common: stockowned and represented by said firm shallfor the purpose of carrying out the Terms of
Settlement at a time or times designated by
the Court, either be delivered to Messrs
Holt and Odell or to some bank or trustcompany designated by them or be votedhy medium of proxlfs running to Messrs
Holt and Odell and ' or their nominees as
the latter may deem advisable and that thestated capital and or the certificate of In-corporation of the corporation might bechanged or amended as approved by theCourt and the Committee

2 To take such action as lh stock-holders may determine with respect to theratification and approval nf a contractdated June 2.1019 between Aetna ExplosivesCompany, Jno . JAW flellgmsn L Com-pany as readjustment Managers under aplan of readjustment of Aetna Explosives
Company. Inc., dated March IN J918 andMessrs George C Holt and Benjamin IIOdell, as receivers of Aetna Explosives Compan, lnc . which contract has for its object me carrying out or said Terms of
Inc.. r'red to obove. copy of which la onftli tn the office Of the ForrM,rnMnn

3 To take uch action as the stockholdersmay determine with reference to authorlstng n amendment to the certificate of Incorporation of Aetna Explosives Company
Inc., ao as to reduce the amount of theataied capital of the corporation from100,000 to I8SBO.O0O. ""

4. To take Yhch action as the stockholders
MX determine with reference to consentingJo ttaa making, execution and delivery by thecorporation of a mortgage. In such amountaa may be necessiry securing the Series Aand Series II bonds required to be Issued bv

the corporation to carry out the Terms ofSettlement.
IS. To taka such action as the stockholders

mav determine with reference to any other
action by the corporation as may be neceaary or convenient to. carry out the Terras'of Settlement.

V To elect directors of the corporation
I4 To transact such other business as mar

, sj.roeriy corae nerora tne meeting:

f 'IKtsd Jw. 14. 1810.
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VIOLENT PRICE CHANGES
IN THE NEW YORK MARKET

Rails Lose Pait of Early Advance and Steel Industrials Arc in

Supply Corn Products Strong

High Points in Today's Financial Netvs
Most stocks were lower nt the close of the New York stock market,

following wide fluctuations. Declines were also the order on the
Curb. Corn prices broke sharply, due to general liquidation. Cotton
yielded on tarious causes. Foreign exchange was unsettled, becauso
of pence news. An initial dividend of IVi per cent was declared by
dnectors of the Crucible Steel Company. Bar silver advanced in New
York and London More gold was withdrawn for shipment to South
America, England and Japan.

New orli, .Time 24 Tlieie were violent dimices In the stock market
nil through the iluv, ninny stoiks lioiiiR under pronounced pressure in the
fiiri'iioim with reports of industry being influenced bv imports from Kurope
hiMnR n good dial to do with the pressure thnt mine on the market from
the snme souths thnt luul linen hcavj scllem for the lust few days.

The steel industrials wire well supplied during the first half of the
dav, I mteil Slate- - Steel declining nearh 2 points to lOii1 and lieavr Mil
iiik whs nolnl ut frequent Intervals in Baldwin Locomotive, Crucible Steel
mid Ikthldiun Sfcil "It "

Momy was onsv in the inrh trading, when loans were mnde nf II ami
d'j pi r lent but in the Inte afternoon the rates advanced to H per cent
mi niixiil i nllnlf nil and (I per tint on all industrials. After these high
rates for cull money were established there was a concerted buying move
mint whnh tinned the eirh weakness into pronounced strength and new
high rieonls wile ngun made in several stocks

1 oin I'roihuts was one nf the most prominent fentures on this movement,
nihannng mnie than 1 points to the new high record of 7014

Kailroad slinks were In faor for a tune during the forenoon, when
Atflusoii moiiil up 2 points and more and other railroad stocks made gains
uiiiging from 1 tn 1 ' points but the bujing was not of long duration and

i iinl p.irt of the mh.iniis was lost in the afternoon
'I lit bond nnrket showed a giuernllv heavy tone, with recessions of il

utint in the I.ihortv issues and in the Villon notes Uailroad bonds
and industrial issuis weie in supph but found no nenrln demand.

iSTOclPlEsIie pie stocks off"

IN NEW YORK MAHKET IN OUTSIDE NARKET

Rails Generally Higher, While Some Issues Rally From Low

Industrials Yield Money Level Allied Packing in

Situation a Factor ' Demand

Sto(U siles on the Neu Ynrli e
rli.mge loih totaled l,S0.'i,T()0 shares.

Ne nrli. June 21 The New York
l'vening Sun s finnneiiil reiew this aft-

ernoon is ns follows:
Ilefore toihi's session of the stock

market opened thene uns n report cir
culnting through Wall street that the
new fleimnn imiiistrt bad fallen Then
was nothing nt all to confirm it. but it
was suffHiint, in conjunction with the
sudden Inte rise in rail monej rates to
10 pel cent esterdnr, to throw
balance in faor of the bear element.
I 'nth of these faitois merely served to
denipiistinte, following flermnny's

acceptance of the peaie
teims how linn h at si,i sentiment was

'oiiienimg the course the market would
take The bulls and burs were about
evenlv divided when the closing came on
Mundnv Wliiihcvcr direction price
took this morning would hnve surprised
110 one It shows how easilj an ir-

responsible rumor 11 b a hituation
(an 11st the tlie The opening was,

henvj for no better reason
than tins whim of rumor.

There was momentaiy stiffening of
the industrials earlv, but thereafter an
iiiegular decline set in which in Mime
1.1-- is earned the list ns much ns four
tn tne points down. The standard
shares, including the steels nnd cop-

pers, hdd fairly well within one to two
prints of the previous closing level

Theic developed toward muldav a
considerable line of cleavage hitween
the industrials and the rails and not a
few of the latter advanced substantially,
while the former were sagging Atchi-
son, for example, achieved n gain of
more thnn two points, iiml Heading,
Missouri 1'acific, Iloek Island, Xortheru
Pacific nnd a few others 11 point or
more. Baltimore nnd Ohio, on the other
baud, bb reactionary nnd s0 was
Southern Pacific There was no par
ticular reason to account for the
phenomenon unless it were the circum-htancc- s

that the government is pajlng
up on its contracts and also that the
rails at the moment have grtater specu-

lative possibilities than the indpstriils,
which had been pretty well worked over.

As for the money flurry, with both
industrial and mixed loans being quoted
nt 10 per cent when the market ended
vesterdav, the only explanation which
scrniid available was that out-o- f town
banks weie calling Ioa.nH which they
wire so enger to make recently when
the rates were sensational.

There was 110 great denial d for
funds and todaV both classes of loans
renewed at (! and G'G per c 1 ut The
tailing of lmns was inspired doubtless
bj 11 desire for linancial "window
diessing" against the July 1 fiscal
demunds to meet maturities of the mid
jenr in tins connection encourage-
ment for continuance of rather easier
money than was regarded possible other
wise was found in the nction of the
government in permitting payments on
matin nig treasury certificates of 111

debteilucss prior to July 1 The urtili
ntes amounting to $5:52,000.000 in

round numbers, are not due until .Inly
'JO but the treasury bad alreidv ar
ranged that they might be redienud on
the first of the month. This vvns in line
with the earlier action of thf treasury
with respect to ceitifitntes maturing the
middle of June on which pnyments were
also anticipated.

There was quite general improvement
in tone in the last part of the after
noon, ultuougn price inovemeuia were
of a sporadic character and the list was
still materially below Monday's level
Sentiment was far fioni crystalized and
It was clear that the market was largely
a traders' affair from beginning to end.
At the last moment mixed call loans
dropped to 8 per cent and jumped in
dustrials to 8Vj per cent This seemed
to indicate merely that belated bor-

rowers, because of outside calling of
loans, were compelled to bid high to
clear their books, although amounts in

olved were modernte
Exports of gold were again a fea

ture, $2,500,000 having been engaged
at the eubtreasury for shipments In ad-

dition to about the same, amount yes
terday.

New Yorli, June 24 The market
on the Ilroad street curb todav show oil
n moderately heavy tone with nearly all
important issues vielding from fractions
to a little more than 1 point during the
forenoon, but nftei these dei lines the
market steadied itself and some rallies
oci urred.

The leading stoiks wire in fair de-

mand. AlMid packers selling at lfl to
ill, with the strong financial position of
the compain nnd its favorable earnings
bringing in good buying, especially from
western soun es.

Ventura Consolidated wns the strnntr- -

beiest of the petroleum group, sellinc at
17r's. the buying of that stock being
based on the detailed statement of earn-
ings for the first quarter of 101P. show-
ing revenue equal to $4..ri0 on the stock
for the current vear. Sinclair Oulf
sold at TiT'i to ."0 4 and Sinclair Oil
wns traded in at ."7 to r&. Common-
wealth was steady, ranging from 00'A
to 00.

Snvold Tire issues were steadv and
without spinal change in prices. United
IJetail Stores sold at 83 early and
then declined to 82.

South American Oold and Platinum
tvas the most active of the mining
group, declining from 12 to 11.

General Asphalt was traded in at 74
to 7.'i. National Ice sold at 81 to
70' .. and Cosden was steady, selling nt
IPs to 10.
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BAR SILVER
Commereial bar silver was today

quoted in New York at $1 11, an ad-

vance of 1 rent.
Bar silver was higher In Lon-

don today at 54 5.1Cd.

Adam
Ailv Humph
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lloyal Out (n)118 100 111 1

St Jos Ix;ad. 13 12 12 1

Saxon Motors . 10 10 10
St I. S F .... 23 21 22
St I, Southwest 22 22 22 . .

Seal. Air I, pf 18 18 18 1

SearB Uoebuck204 204 334 1

Shattutk Arir 14 14 14..
h S . I . 07 00 00

Sinclair Oil 1511 01 1

Southern I'ae .108 10. 1081
Southern It II 30 20 20

do pref ..OS 08 08
Stromberc Cb) 51 fJ3V, f4 -- 3Vi
Stiidebnker . 104 100 102 3

do pref 100 100 100 . .

Stilt? Motors . 72 00 71
Sup Steel . . 45 44 44 1

Tenn 0 & C. 13 12 12
Pexas el Pnc. 02 (10
Texas Com ..20S 203
Third Ave It H 24 24 21
Tobacco Prod 100 1001, 107 1 Vi

do rt 104 18Vi 18 4"
do pief ....110 11 54 4

Pacific .1344 132 133 14

do pref 73 73 73
United Al Steel r2Vi T.0 i'O&s 1

Cig Strs.l0."4 1004 IO.14 I4
United Drug ..124 124 121

do 2d pref. . .124 124 124
United Fruit ..185 1S3K. 1R34 24
Unit Uy Invtmt 13 13 13 Vi

do pref 204 2S 28
USCIP & Fo . 3(1 334 34V4 1

do pref 044 04 Vj 044 4
I S Id Alcohol. Ml M71 14S 44
1 S Ittalty Jm 4,-- If. 4.' 1

U S ltubbcr.,.128 121 127'
do pref.. 11,--4 HWj lir4

U S F.ood Pro. 80 78ij 7D 1

U S SM & Itef 07 "

U S Steel 107
no prei .... i Hi's,

004
10.--4

tan topper.. niVi
Utah Sec Corp 1S IS

Car Chem . S3 S0 S3

Ir C & C. 00 (111 00 :

Vulcan I)ct . 10Vj 15 lVi
Wabash . . r. . 104 10,4 lOVi

do pref A... 3,Vs 34ffl
West Maryland 124 124
West Union 80 S!)

West Air like... 1234 122
Westinghse Mfg 57
Wheel S. I, E . 11

White Motors... 504
do rts 14

WillyH Overl'd. 35
do pref 07

Wilson DO

Worth P . 77
do pf It .... 77

00
1001414
110

i"'h

Tel

mi'

Vn
Vn

Co
M.

r.c.i's
114

1

35
1)7

034

Total pairs reported the New York
Uetnck t cker 1 27S ton shares.

i'u

uiin i cn4 two snares vesteruaj, tnus tar
2,'fil phsres, period

last week 2 ftn2,000 shares

Ex dividend Delaware and Hudson 2U
pf 4 . Wilson Lompan) pf. 1

New York Bonds

35 Anglo-T- r 5s 974
4 Am For Sec 5s. 99
4 Amer Smelt 5s . . 90
3 T & T us...

do 0s
Atchison 4s

71

80

89

07

07
90
89
91

..103
814 814 814

Halt Ohio 8S
2 & Ohio 75 75 tin Tracti.i

10 II & Ocv 14s ..78 7S

22

2d

75

25 Hordeaiix 994
Can G 5s 1920. 97 07

do 5s 1931 98
20 Chile 92 92

Chile Cop 7s...
dies Ocv 14s S2 S2

1 do 5s 894 894
1 Chi Gt W 4s... 00 y, 004
1 Chi It & Q j.. 95 !n"

Chi St P
gen 4ijs 804 804

1 Co Tab It Co (Is .84 S4
Den & It O 44s 70 70

10 Erie cv Ser A 48
Erie cv Ser D 51 1. 51 4

2 Gen Elec 34s... 77 77
31 Interb Met 44s. 40

4 Inter Agr
10 Lehigh Val 0i..

297 Lib llond i4s.
24 do conv 4i
29 do 4s..

400 do 44s
00 do 1st 44s

100 do 2d 4y4s..
811. do 4th 44 s .

2 Lyons 0s

110

Am

.

.

.

.

.

. .

.

4s3s . . .

2 Marseilles 0s . . .

1 Ren 4s. . 024
22 N Y 0... 00

Y City 4k 1115!) 02
Pa 11)21. .

1 Isl L
4s 70

20 St L & S i 07
Aw l . . 02

10Seabd A L 5s V4

5 cv Is
40 cv 5a 108
3 Itvvv 4s. 07
4 Co 0s

S Steel
2 I'm 4s

Ri.

U K of
&

41 U K of (i 1!

& 51jh 00
Vn 5s .

IReacuo

l'l

81

HUM

22

Tecopa

83

MI.SCKLI.A.NEO0S

23 2.,
Ss,

OVi

IVi
18 -- 1

4
124

1

5(14
11..

-
77 2
77

on

...
5
3

120
1

1

7
474

5

450 Nta
020

Mo I'ae

1
1

Ark

1 Ser
ndj

I'ae

11HJ

Wonder

40
83

107

DIVIDENDS DECLARED

lAiiiFntnu
LOCO

week mme

1st

1)0

70

02

07

ti!

971
007
90
01

103 103

120

Mil

'"
9741
OS 4
92

82
894
004
05

804
84
70

fiiy!

83
101 101 101
99.40 99 30
93 90 93 88

9Q 94.80 94 80
18 i514

95.4S 95 40
94 24

94.20 94 22
99 09 09

Victory 09 90 90.80 09.80
do 100.08 100

!)!)

44s 1)74
Koek

do
03

South 85
do

South
Texas

Union .feO

024
00

004

054

02

(104

107-?- i

07
.207 1024
.101

feO

105 (i II
1 5'js l.li:i 081j

I 111.17

1 Hvvjs

205i

lir.V4
t'nion

Unitd

044- -1

(leading

rnjtvv

02,

00

Totiil sales ! mil (100 compared
JB.SJ4 O0O clir,U tar thin week

18,370 000 himi urloj week S2J
' 4bl.00O

LOCAL MINING STOCKS
TONOPAH HTOCKS

Bid Ak
Jim . as
MneNamara 78 Hi
Midway ... 39 41
Mlzpah . OJ 10... 21 'l.North Hlar oil 11

osi'. M, Eula
.To J Will End
l,i

51 1 Atlanta
llnoth
niamf 11 II

IS 1., ly
i Oro ..

, r; Hllver Tick
1 A Hnearhead

"M

1- 0-

T.l

I0

.

. 02

.

1st

ArlEona United

H

.

QOI.DFIELD STOCKS

Nevada
Mlnlnv

'

Vi

nr- .-
3- 5-

..

this non

01

4s

(is

..
lis

4s
4s

09.28
93.88

01
05.10
95.40

04.24 04.20
94.10

C&H
N

074

08H

OOVi 001.

024

o-- 4

100

laal

Montana

'

lllue

... lit
.01
0J

.(111

.01

.01
01

07
08

iO
52
09

Jivi'o

.,
"O '

12

S

04
l3
11
nj
oj

nt 1 Vj ner navnhla Ton- - 9ft tn ,n1r n
it 4 'record June 2(1. Three bko same
m i 1 aiviaenu tb uranrea out six momns aso Iti T n omitted. '
fiflM 1 Ph'ladelphla National nank a dividend of

4 pvt cent for. the last three months, free.IN 'I tax. payable June 30 to stockholders of
nf7' TA record June 24
ni, .'., The-- Central Leather Company, usual quar

OOHT-I- vh Lterly of per cent on common stock,
oil 1 payable Ausust 1 to stock of record 10il Anaconda Copper Mlnlnir Company, quar-01- V

IV' terly of II a share payable Aumist 23 to
- . .7 atnrk of record July in
" T Detrslt Edison Company, rerular quarter

ll.'i l ly of - per cent payaoie JO to stock
R31V4 of record June 30

-- 21 "I nnvPRNMriuT nnVjne
--.- .-wrmu

' .
niHinivj.

2- 3- Panama coupon use...
87 R8VS1 ' Psnama reelstered

V,-- ," ..

9 Mi
1UOU. a UOI.p.n.n. coupon s. iois:. .u osj.

Fanam.' ielster-- J it, 1938.,',, 9aX

120

474

10

100
on

00

70

02

S3

102
100

M)

00
00 Vb

'

'

,J7

Hi

cent
' ' the

was

the

Ask

BV4

Philadelphia Stocks J

Net
High I.ow Close chge

100 Am Strs. 2I4 244 244 Vi

1543 Elcc Stor 87 80 80 1 Vi

35acnAsph74 74 74Vi Vi

JC0 do prcM12Vi 112Vi 112V4 Vt

70IONA. 334 S3 4 334 1

880 Lk H Cor 20 10 20 Vi

233 Leh Vol. 54 534 M ..
40Mldvftlc.. 52 52 52 .

15 Nor Cent 74 74 74 . .

100 Ohio Gas 50 50 50 1

320 Pa It It. 40 40 40Vi 4
70 Pa Snlt 81 81 Vi 81 Vi 4

100 Phlla Co
cum pf. 354 354 354..

512 Phil Elcc 254-2- 5 254
130 P It T tc 20 28 20 . .

10 Ph Tract 00 00 CO 4
5 Heading.. 87 87 87 Vi

20 80 Pac.1074 1074 1074 Hfe
500 Ton Bclj, 3 3 3i A
325 Ton Min 3 34

35 Un Tract 30 30 30 .

303 UG I... 004 09 094
20 11 S Stl.. 100 105 105 1

100 Willy Ov 35 35 354
J00WarI&S 8 8 8..

7 W J & S 43 43 43 4
70 W Cra'p.143 142 142 14

Total sales, 5500. compared with
shares esterday. thus far this week
al ares same period last wees,
shares

$2000 Am Gas
IIOMJS

& El 5s 85
1000 City 4s

1043... 00
1000 El & Pe

. Tr 004
5000 Key Tele

1st 5s.. 89
1000 Lett Vnl' Tr 1st

cxt 4s.. 77
1000 gen 4s. 78
1000 gen 44s
1000 con 44s

2003... 94

094

S04.

200 Lib Horn!
1st 4s.. 94.70 94.70 04.70.

500 4Vis .10
2000 4th4Vis 94.20 .08
1000 4s.. 94.20 1)4.20..
4350 Victory

4 s... .08
0000 Phil Elcc

1st 5s. 00

Total sales $27,050. with .142
sesterday. thus this week. CO,550

same period last week. $51,200

".;tumimiru HaldWlh
Drill J G
Huff & Susn

do pref . .
ctfs

Eicntrlc t'lroce
General

do pref
Ke stone

do pref
Tjako Sup t'orp
LehlBh Niv
i.ehlah
I,ehlsh Tr .

do nref
s Penna II It

rnila
I hlla Co .. .

do " p c pref
do tl v c pref

P It T tr ctfB
IteadlnB

3 34s ftnopnh
Halt

(104

984
3

3

1 0 1

1! Hteel
!)iU,'jork Itwy""'

074

0314

with
thus

nutler

months

July

juiy

to

HUjh low

4s..

804

S5

00

GO

80

78
804

Local Bid and Asked

irramrstr
Asphalt

Today
Ask

Close

85

00

4
80

78

94 94

10
2d 94 00 04 00 04 00

04 20 04 20
2d 94 20

99 04 09 00 00 92

05 03

far

Tel

Vnl
Val

SS 8S nel

4s

4

nid
Testerdav

Hid Ask
244 .". 244

1U21 103' 104
44 47 l'i
7i' 7i;i
514 514

140 142 144
Hll St)4
714 74 7J

110 112 111
I"

40 50 40
211 20U jilVd
0S4 UK 1RS'
514 54 i1"
14 17
211 2S 20
40 4BU 4ft
2, 254 254
ao
20 It 20
a", 11 35
2S "211 20
8S4 R71i

1H 1. .1t
14 14

1S4 .IT, 1SJ
in '4 on

loii' inn; in7'
31 32 .11

-

lt.r.is
17,3.27
IH.&.'J

che
..

..

1

.

1

T

0

14

40 in

80

1

nn

0 in n

21
1044

47

150
814
744

111
111

50

70
51
17
28
4I1S
254
40
.12
354
20'i
r.N

1H
.T.

1(1

in 4
1074
in
32

To Holders of
Austrian Notes

Maturing January 1, 1915

The Allen Property Custodian announces
that, having received the assent of the.
Austrian Government to the application
of certain funds in his hands to the
redemption of 44 Austrian Govern-
ment Treasury Notes which matured on
January 1, 1015, notice of their claims
should be presented to the Allen Prop-
erty Custodian by the holders of such
notes on or before July SI, 1(10.

Forms for presenting such notice of
claim may be obtained from the Ilureau
of Law, Allen Property Custodian,
Sixteenth and P Streets. Washington.

No payment on account of such notes
will be made until August 1. 1010.

kkkkkhkkkkkH
6pruc Ut Rao tilt

Canadian
Municipal Bonds

Bought Sold Quoted
FINCKE. BANGERT & CO.

Franklla Danlt Dldr.. rhllndHphln
BOSTON NEW TOniC

HANKEnS

MIHOKKRS
RTII C1IKSTNUT STS..J

Memb.ri of Phllilli)hUv
York Stoox Zxohmnr

AND

F. Tor.
and V ,

LIBERTY BONDS
BOUGHT nnd SOLD

Anr Drnnmlnntiona
Samuel K. Phillips & Co.

BU7 CHESTNUH RTRF.KT
Membern rhllndelphla Stork Kirhanti

Special NotlffK

K3' HI'LCIAL SlfcKTINO. A SfKCIAL
U-- E meetlnff of the shareholders of the
Tradesmen's Natioaul Ilank will be held at
Ita banking- - house. 431 Chestnut street.Philadelphia. I'a . on Friday. July 18. 1U1,
at 1 P. m for the purpose of votlns on the
question of Increasing the capital stock of
the llank from Five Hundred Thousand Dol.
lars (1600,000) to One Million Dollars
ltl.000.U00). the additional shares to be

nl t offered to the shareholders of record at

half the proceeds of which shall be added
10 surplus

KDSIUND WILLIAMS. Cashier.

rronosals

AnTllUR V. nit.WTON
rirst Alortsane rive I'er Cent Tn-Ye-

SlnVlnr Fund (lold Ilonds, 1036.
The underslcned tnvltea tenders of above

Tlonds for and delivery as of Jnly 1,
10IU. at a price not exceeding 102V4 and
accrued Interest, to exhaust 17000. a sum
now available In (linking Fund

Sealed tenders statins numbers of Tlonds
offered addressed to "TUB COLONIAL
TRUST COMPANY. Trustee. Arthur W.
Drayton First Mortgsre.nyi. Uonds," will be
received until June SO, 1D10.
THE C01.ONIAL TRUST COMPANY, Trus

tee, Market ana litn sts.
PTIANVC P EVEa. Tr.,.... N

'Philadelphia, June 23. 1010.

l)IVinKM)H J--

Vet

"T11B rilllJVDHI.PIIlA NATIONAL HANK'
Philadelphia. Pa . June 24 1811).

The Directors have thla day declared a
dividend of four per cent (4) for the last
three months free of tax. payable June 30
lfilO. to stockholders of record at the close
of business, June 24, 10)0. Checks will be
malW. --VoLifElf0Vv-A-,-

tr'ilh V'VTf v ' --J V fr , i . S.C:5r

203,

Due

sale

UNCERTAINTY IS INDICATED T

BY TREND ON LOCAL 'CHANGE
Electric Storage Battery Yields Widely, Lake Superior Is Slow

and Loiver, While General Asphalts Advance ,2

Unsettlement marked Rtock trading today on the Philadelphia exchange. IWissues showed activity 'of Interest and those developing any momentum of con-
sequence were lower. 1

Electric Storage Uattery became the' market lpader an far n aetlvttv nilconcerned, but instend of moving upward, as has been Its custom whenever a
urge turnover occurred, it turned weak nnd lost as much as IVi points afterbeing off only n trifle. Lake Superior Corporation, the leader in ycsterdaVg

session, was only moderately active, and yielded 4, and William Cramp certifK
catcs sold off as much as 14, declining to 142, but were inactive. "

Exceptions to the downwnrd trend, which was considered a reflection o(3he
uncertainty on the New York exchange, due to the money tension, weroSfiitrgains for General Asphalt common nnd preferred stocks, with sales trlfllngl a
fractional upturn for Tonopah-Helmo- and a 1 point advance for Insurance
Company of North Amerlcn. J

Philadelphia Electric. United Gas Improvement, Rapid Transit trust es

and I nion Traction were dealt In in odd lots and held steady. Y
united states Steel common was exceptionally slow, but was under prts- -

Slien fill rln nrwt ftnl.tn.1 .. 1.1. 1. ,11.1 l .. . .....??....... .... ...... ...,,. ,, mu.-ij- . .uicivnic, on a smnn turnover, neiu steady andunchanged. 5
Kails did not nttract much attention, but were irregular. Heading Complny

was up a fraction. Pennsylvania lost a triu'tig gain nnd Lehigh Valley de-
clined as sjiuch as 4. ' J

llond business was small and price changes in that division were uninter-
esting. J

Curb Broker Must Pay Licenses J
New York. June 24. An oidinancc

designed to check speculation in "wild
cat" oil stock and similar transactions
on the Xevv York Curt) market wns
adopted by the Hoard of Aldermen to-

day. Under its provisions Curb brokers
arc required to pay annual license fees
of S.'OO nnd n fine of $500 or six months
Imprisonment or both is set ns, the nen- -

altv for each unlicensed Curb trans-
action

Oklahoma Gas Votes Extra
Plttsburjli, June 24, Oklahoma Na-

tural fias Coinpanj lias declared quar-ter- lj

dividend nf 50 cents, and nn extra
dividend of 124 cents, payable July 21,
to stock of record June 20.

Pink

Boston Company Pays
Hoston, June 24. The AmosEag

Manufacturing Company has declared a
quarterly dividend of 51.23 per share.
Previous nas $1. Dividend:
payable August 2 to stock of record
June 24. Regular dividend
of $2.25 was on preferred, psjy-nb- le

the same date. i

Extra for Manayunk National
The Manayunk National Bank has

a regular semiannual dividend
of 7 per cent nnd 2 per cent extra,
payable July 1 to of record
June 24. This is the snme as was
paid on January 1 last.

"It's No Use
Waiting

FOR YOl5R SHIP TO COME IN UN-

LESS HAVE SENT ONE OUT."

If the stock market and its profit possibili-
ties are strange ground to you, call, phone or
writ'e today for cur free booklet

"The General Rules for Trading"

Gives commission charges, deposit requirements
and how an account is opened with a Broker.

Call, 'phone or write for No. T. U.-49- 0

JONES & BAKER
SECURITIES

Widener Bldg., Philadelphia
Phonel Bell, Walnut 1690

Race 2290

NEW YORS DETROIT mTSGUXan
CHICAGO Dlrtci PnvaU Win
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I t
Our Free'Re.cord Book Will

I Simplify Your 1
S Ihcome Tax Return 1

The work of making out your Tax returns each years
can be greatly timplified, first, by understanding the Incom
Tax provisions, and second, by recording accurately and sys-
tematically your income as it is received.

To accomplish this purpose, we have a e

Book, 6'A x I I inches, which provides for accurately
recording by months various forms of income both taxable
and exempt; also for allowable deductions.

The book also a brief synopsis of the Federal
Tax Law and a concise statement of tho tax exemption

features of the various Liberty Bond issues.

By the use of this book, you can avoid a great deal of un-
necessary annoyance In making your Income Tax returns.

We shall be pleased to mail a copy upon request
to those desxring it. Address Department RD.

W'lliam R.fompton Company
Government and Municipal Bonds

"Orsr a t2uarfr Century in Thit Buiinut
St. Louis , . .if it r.. . kt tr 1

Cincinnati " "u oircei, new loru Chicago
Orleans

illMIIIMIIIIIIIIIIIIIIIIIIIIIIIIIIIIIllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllii

The difference between
STEAM RAILROAD EARNINGS

and
RAILROAD CORPORATE INCOME
is explained In our June circular, a copy of which should be
in the hands of all persons interested in Steam Railroad
Securities.

The circular lists a selection of
UAILROAD TERMINAL BONDS

which, in our opinion, are desirable and at present
quotations.

We invite correspondence on any Investment subject.

Edward B.Smith &Co
Established 1892.

BANKERS
New York and Philadelphia Stock Exchanges

1411 Chestnut Stbeet
80
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