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Rubber Company Offers New Stock
Hoston, June 21. The Hood Ittibber

Company is offering preferred stock-

holders the right to subscribe nt S100

per share to ?1 ,000,000 additional pre
ferred stock in the ratio of one now
share for each four now held. This
will complete the R.i.000,000 authorized
preferred issue. Stotk must he paid
for in full August 2.

Extra by Dodge Manufacturing
New York, June 21. The Dodge

Manufacturing Company dcclnrcd the
regular quarterly dividend of 1 per
cent on the preferred nnd 1 per cent
and nn extra of 1 per cent on the com-

mon stock. Common dividends are pay-

able July 1 to stotk of record June 28,
and preferred pa able July 1 to stock
pf record June 21.
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NEW YORK BANK REPORT

Large Decrease In Average and Ac-

tual Loans Reserves Gain
New Yorlt, June 21. weekly

statement of the New York Clearing
Association showed large decreases in
average actual loan and gains in

Details follow
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RESERVE REPORT

Federal Institution's State-
ment Larger Reserve

The Philadelphia Reserve
Hank in its statement ns of June 20

reduction in total bills on
that item being $10."),700r3.-- 0 ns com-

pared xvith $200,03j,OSO the week be-

fore. This reduction of $10,028,730 in
total bills is more thnn offset, hoxvex-er- ,

an increase of $20,000,500 in con- -

tigent liability as indorscr on bills
xvith other Itcscrve

so that the decrease la bills docs
not indicate any liquidation by the
bnnks of their obligations nt the led
eral but merely dis-

tribution of' those obligations by the
lleserve bnnk here to other Reserve
bnnks, so that the system ns

the bills are still outstanding.
Contingent liability ?i)U,iiuu,iiuu,
The ratio of total rescrx-e- s to net de-

posit and note liabilities on
June 20 xvns 11.4 per cent as compared

uti in.7 ner cent on 13, the Im

provement being due to tho rediscount-Ing- .

process by the Reserve bnnk.

MONEY.LENDING RATES
PHILADELPHIA Call, per

cent; time 5v40 cent; commercial
paper, three to six months, CiViC
per cent six months, per cent.

M

'4J

STORAGE BATTERY SOARS
ON PHILADELPHIA 'CHANGE

Advances to New Record Price and monopolizes Interest
in Local Trading Traffic Conditions Improve

Klcctric .Stn'rnKc Ilnttcry monopolized vlrtunlly nil Interest In trntllng
on thy I'liilndelphin Stock KxcIuuirc, renewed dcinnnd hcliiB mid causing
uiitisiial nelivity nnd Htrenglli. Jlorc thnn changed hands lit the
first hour mid the price forced up ns much as points to the new high '
record level of 8S. I'lolit-tnklii- caused .reaction nfter the top quo-
tation had been recorded and at the end the price wns up points at S7'j,
with sales totaling (IS.7I

The only thing Iiciird In the Htrect to explain the bulge for this issue was
continued talk of ilcinnml from lu I'ont-tlcncr- Motors interests, extensive
hit ing snid to be from that source.

lliislness in most other stocks was In odd lots, and although price changes
were fciv most issues made ndvances.
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73.1,700
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Steel common was strong, Heading Company galaed a fraction, ns did
Pcnnsylinnin Itnilroad. nr.d Lehigh Ynlley scored a wide advance.

Insurance Company of North Aincrlen held steady, Philadelphia. Company
cumulative preferred advanced ', , hut reacted later aiuj, I.ehigh Navigation
tinned dotvnwaid for a trilling decline. Lake Superior'To-- t a fraction, as did
Toiiopah-Ilolinoii- 1'. It. T. certificates and Philadelphia r.leetrie. 1'uited (lus
Improvement wns in demand and gained '...

l.lhcit.i Loan bonds were firm, with the fourth lis most active.
The Philadelphia Federal Heserie llnnl; has been advised that because of

henvy pa incuts on the second Installments of income taxes Secretary of the
Treasui' (ila.--s issued a call for the redemption on duly 1 of nil Treasury

of indebtedness, Series V(J, dated February 27, 11)10, nnd lnnturiiig
on July 20. Inteiest on nil certificates of tlio-- c series will cease on July 1.
Holders will have the privilege of conveiting them into certilicntes of Scries T 4,
dated June Si nnd 10.

Oflicials of lailroads castiinid from Chicago and St. Louis report
n maintenance of the lecent gains iii tintlic, nitli u steadily incrensing volume
of tonnage from the iron and steel ami allied industries,

(Jeiieiul merchandise is moving on n large scale, with the freight offerings
from small industries all through the Central West furni-hlti- g a great amount
of fi eight coiering liituiilly every commodity manufactured.

llotictcr, not niui'li compliiiiit in legnrd to the car supply is heard, the
lallioads geneiall 'being in position to handle the business. The betterment
in the fieight trntiic situation is coincident with the general prcvailng
in liitmill ever section, and the marked activity in the demand for commodi
ties of nil kinds, liairlng sporadic labor troubles, the situation regarded as
highly .satisfactory.

Oflicials of southern roads report trnflic on about the saflie scale ns the
preiioii- - week and slightly less in lohinie than a jear ago.

The deferi ing of idal shipments is largely lesponsible for causing a reduc-
tion in tonnage, as compared to other jenis. Lumber is moving iu large quan-
tities legiirdle-- s of the high prices and there have been liberal movements of
soutlniii fruits and which has helped offset the reductions in other
lines.

CORN TRADE SMALL,

BUT PRICES ADVANCE

Offerings Light and Commission
Men Are on Buying Side.

German News Aids

Chicago, June 21. An advance of 5
points iu prices for hogs nnd the over
night news from (Scrniany stiffened the
market for corn this morning, but
business was not large.

Offerings xveic light and commission
bou-e- s were on the hu.iing side.

here today xvcie lo!) cars.
July opened '4c higher at $1.81

and advanced to S1.S2', ; September
nt Sl.7-- to ?1.7." nnd later

sold nt ?1.71, an advance of n full
cent over ,ic-t- ei till 's close lit S? 1 . 77 Vi! i

December xms $1.31 nt the outset,
ngain-- t SLoO-l- at the close
nnd moved up to $1.51.

Oats als. xvere higher on buying by
commission houses, elevator interests
nnd professionals.

Trade was small. There xvas a
scarcity of offerings. Receipts here
today were 140 cars.

July opened 'Ac higher at 70e and
rose to 71c ; September started at (39c
to 70',&c, again-- t 71 He at the end yes-

terday, and to 70',ic ; Decem-
ber opened nt 71c to 71',sc,
xvith 707,sc at the close and
later sold at 71Vjc. Larger sales for
expoit helped the tone, as

weather in Km ope.
The receipts of wheat here today

eleven cars.
Leading futures ranged as follows:
f'nrn ItietA- - ttnl l er ) YeSt

Open HtKh l.oiv Close close
July . 1 sm 1 sUi 1 S2 l.si
Went . 1 741. 1 7111. 1 74'a 1 7HV4 1.71

oats
July . . 70',
Sept Oil

l,urtl
JuU . 3.1 11
Stpt 31 (!.'.

Hilts
Jul) . 2S 1.1

Stpt 2S 10
Pork-J- uly

si to
Sept . 10 30

71". 704, 71?s 70
'b 707. Oil1 70s b'Ji

3.1 21 ST. 10 35.22 34 15
3,1 05 J4 115 3.1 0.1 33 00

2S 22 2 1,1 28 22 27.07
2S 10 28 10 28 32 27 70

.11 7.1 .11 40 .11 7.1 .'.1 20
411 75 III 30 411 75 411.30

FOREIGN EXCHANGE
New York, June 21. The foreign

exchange market today was. dull, but
steadv. There xvas little of incident
nnd the mnrket hnd a general holiday
appearance. Quotations were : Demand
sterling. 4.C.07rt, cables 4.01; francs
cables fl.SI.5, checks 3.3S; lire cables

8.00, checks 8.0S; Swiss cables 5.20,
cheeks ,".31 ; guilder cables 30
checks 30 ; pesetas cables 20.07, checks
20; Stockholm cables 2,1.90, checks

70; Christinnia cables J.)..it), cheeks
2,-

-, 10; Copenhagen cables 24, checks
2:1. SO. Although dealings xvere nominal

Banks'
Officinl discount rates twelve

to be in xvith the
in the Itussinn O'i bonds.

BANK CLEARINGS
nank clearlnes today compared with

d.v ... l..ff( ,
Phila... $74.0118.083 r,O0S5 7n7 $,10,801,8(11
noBton . 71,087. 012 48.048.288 34.O27.R0S
N. York..705.12S,34S 0,11.1)72.210 500,010,315

Record South American Gold Cargo
New Y'ork, June 21. The Lamport

and Holt S. S. auhnn leaves here today

for Buenos Aires, carrying a total of
$15,125,000 in gold. This is tho largest
single cargo of the precious metal that
lias ever left this port for South Ameri-
ca. - Last xveek $4,150,000 xvas con
signed to Uuenos Aires, making the
total date the present
movement

BAR SILVER
Commercial bar silx'er today was

quoted in. Nexv York at $1.11 off c.
In London the price xvas 54Vid, off d.

FOREIGN
COLLECTIONS

I
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COTTON ENDS HIGHER

AFTER DROP FROM TOP

Many Traders Even Up in A-

nticipation of Peace Treaty
Events Over Sunday

New Yorh, June 21. Buying power
in the cotton market was good today
and, after prices had leceded sharpl.i.
following a stronger start, bullish crop
advices from' the South and prospects
for lain oxer Sunday in the belt again
turned the list upward, with final quo-
tations above esterday's close.

Western houses and mill interests
were purchasers. P.usiness was quite
active. Many-trader- s evened up iu

of peace treaty events oier
Sunday.

The inai ket closed steady at a 13 to
4j poiuts net advance.

Yesterday's
close Onen Utah how I.aFt

Jul!' 32.12 32 00 32.no 31 00 "1
31. M 31 SS 32.2.1 31 70 32 03

December ... 31 (13 31. SO 32.10 31 (10 12 0(1
Jnnuiry ... . 31 4S 31. so 32 oo 31 .10 31 no
March 31 2U 31.5.1 31 78 31.30 31.(11

BUSINESS NOTES
Commercial failures this xveek in the

United States xvere 110 ngninst 09 last
xveek, 120 in the preceding xveek nnd
183 the corresponding xveek last year.
Failures in Cannda number 0, against
10 last 13 the preceding xveek
and 9 last year.

Itetnilers who n time ago were
selling silk gloves for 45 cents a pair
are noxv paying the 75
cents a pair for similar mnkes. Accord-
ing to the manufacturers, the retailers
became panicky r the lull in sales
caused by the inclement weather at the
opening of the summer selling season,
and unloaded their stocks with little
though of profit.

Demand for copper metal has slack-
ened, and, while prices are being main-
tained by the large selling agencies, the
volume of business is much less than
n week ago.

A sales director for a largo machinery
concern states that most of the users
of machinery equipment are buying
only-f-or immediate needs, but he as-

serted tlint after the farmers have
their crops, after the. treaty of

peace is finnlly adjusted and
slight doxvnxvnrd revisions in prices have
been made about July 1, business will
loom up in a large xvay.

rnhle notes shoxved nn improvement, ria- - Reserve Discount Rates
ing to lOfiJIOV'i. T1e movement xvns T nt the
thought
advance

shipments to on

an-
ticipation

federal reserve banks xvere ns follows:
(The first column gives the rates for

all periods up to and including a fifte-

en-day maturity to ninety days. The
third and fourth columns are the rates
for rediscounts of collateral loans se-

cured by goi'ernmeut bonds or notes.)

Tloston
New Y'ork . . .
Philadelphia .
Cleveland
llichttiond . . .

Atlanta
Chicago
Minneapolis .
St Louis
Kansas City
San Francisco
DAllas

'
l -, '.

Com'l paper Oov't paper
in to oo ia to no

15 daya days 15 days daya
...4 4& 4 4tt... 4 4 4 4H
...4 4 4 4U... 4; 4r 4 4U
... 4H 4i 4'i 4'I
.... 41i 4i 4 4'i,...4 4I 4 4(1
,... 4H 4. 45S 4 4U
,...4 41 4 4U
....414 5 4U vZ

.. 4'I H 4Vi 4li... 4H 4i 5 4 4'i

Wool Steady In London Auction Sale
London, June 21. There were 8000

bales offered nt the last xvool auction
sale. Prices xvere steady oud un-

changed. New South Wnles scoufed
sold nt 5s lld and South Australiau
greasy touched 4s 5d.

WE MAKE COLLECTIONS IN ALL PARTS OF
THE WORLD AND RECEIVE PROCEEDS BY

MAIL OR CABLE.

Brown Brothers & Co.
Fourth and Chestnut Streets

new york Philadelphia boston
Brolwi Shipley & Co., London
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