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1here' were many
hundreds of income tax

t seports that read some- -

thing like this. Do you

know why?

"Labor earns money

Investing multip-

lies it"
If the Stock Market Is
strange ground to you if
you have known stocks
which might go up (or pay
greater dividends) but did
not know how to make
money by your knowledge,
send for our free booklet,
"The General Rules For

,. Trading," at once.

Ask for No. T. U.-48- 7.

JONES & BAKER
SECURITIES

Wldenrr Bide., Philadelphia
'Pkonti Hell, Walnut 1690

Ktyitone, Pact 2290
w York Detroit rilUkarak
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Salary
Income

Electric Liglit
Power and Gas
Mortgage Bond

Property serves pros-

perous communities of
175,000 population.
Earnings steadily in-

creasing. Now equal
to about four times in-

terest charges on this
issue.

To yield over 7

Send for circular D-3- 5

(?handler& Company

Franklin Bank Bldg.
Philadelphia

New York

Exempt from all
Federal Income Taxes

$1,500,000

.SALT LAKE CITY, Utah

SCHOOL DISTRICT

5 Gold Bonds

Due July 1, 1039

Principal and interest payable
in New York City

Price 105.10 and interest
to yield 4.60

AND

SEVEN WALL ST. NEW TOKK

Pi

STEEL
A discussion of the aftalra

of the Bethlehem Steel Corpora-
tion along lines of probable
development, expansion and
future business opportunity
contained In the current num-

ber of our Market Review.

Bent on request for

HUGHES & DIER

I tdMfcM
P ' P"BC

V

Boston

Phlln, Stock Exchann
WMnDers Chicago Hoard Trad.

1435 Walnut Street
PHILADELPHIA

New York Office 50 Broad St.

For Sale

$25,000
OK ANY PART

Hale &

6 Notes
Due aerially 1922-8- 1 inel.

At 95 and Interest

rlesE. Doyle &rCo.
St.. N. Y. Tel. Broad 7103-7-a.- g

$50 $100
LIBERTY BONDS

JIOUGJIT AND SOLD

Bnidle & Henry
JIOUTH FIFTH STREET
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FINANCIAL NEWS CLOSING NEW YORK AND PHILADELPHIA STOCK QUOTATIONS,

$7,500;
$10,000"

tLDREDGE
Company

BETHLEHEM

Kilburn
Corporation
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NEW YORK TRADE INDICATES
UNCERTAINTY OF OPERATORS

Some Issues Reach New HigluRccord Prices, but Losses Come

Late in Session Money No Factor

High Points in Today's Financial News
There were some signs of strength in New York Stock Exchnnjrc, but

uncertainty was in evidence nnd dcclipcs occurred nenr close. Cramp
Shipbuilding was prominent on the Curb ns well as on the Philadel-
phia exchange and in the outside market rose to a new top price of
147. Corn touched new top level for the season. Cotton advanced.
French and Italian exchange weakened. An extra dividend was de-

clared by United States Food Products Corporation directors. Bar
silver declined slightly.

New York, June 10. Although new IiIrIi records were made in a num-
ber of stocks in today's trading, the market tone showed a. good deal of in-

decision and uncertainty, with a large speculative clement fighting ad-
vances on a belief that the situation in Europe, which indicated to them
a delay in (signing the peace treaty, would have a repressive influence on
bullish operations.

Money was not a factor, there being nn ntiplo mipply on the floor of
the exchange all through the day. At times the list generally showed strength,
but advances were not maintained In any group and most of the gains, which
were made during the forenoon, were materially rducd or wiped out before
the clone.

Virginia Chemical was one of the stocks which made new high records,
advancing more than fi points to above 82. T'nltcd Cigar Xtorrs rose to 100
nnd Republic Iron nnd Steel made n gain of more than 3 points, crossing 1)1.

There was heavy trading at the opening in Sinclair Oil, because of the
announcement of the development plnns of tlmt company and during the
lirst half of the day It advanced 2'j points to (i.V'4, but lost nearly nil this
gain on a reaction in the Into trading.

1'niteil States Steel ranged finni 100 to 107, but showed little net
change at the end of the day.

The bond mnrket was fairly active, with a continued good demand for
Iiihett issues. Some of the railroad bonds were btrong and there was active
trniling in the traction issues.

i Wall Street Uncertain as
Cause for Movements.

Confidence Indicated

to

Stock sales today on the. New York
Exchange totaled 1,201,200 shares.

New Yorlt, June 10. The New York
KvcnliiR Sun's finnnclnl review this
nfternoon is ns follows:

It is ilouhtful if there lias ever been
a time in Wall street when there lins
existed n Krenter variety or n Rrenter
confusion of opinions with respect to the
factors now operating within the secu-
rities market nnd to the future course of
the market.

While there was less bullish vifror in
the trndinj; today than cither on Tues-
day or yesterday, the undertone was
firm throuRhout nnd there were ns usual
intervals of streiiRth here and there. It
wns a market which reflected confidence
in the fjcnernl situation and in ultimate
developments at the same time tint it
reflected restraint, imposed by a doubt
as to whether or not the (Jermnns would
sign the peace treaty. Will they sign?
This was the question asked on every
hand.

Perhaps the most frequent answer to
the inquiry vouchsafed wns in the form
of another question: Whether they do
or not will it make any difference to the
market? Some believe that prices have
already discounted the possibility of re-

fusal in last week's movement. Others
think the previous bull demonstration
wns in the nature of discounting enemy
acquiescence in the trenty and that the
setback of last week was due to techni-
cal conditions rendered acutely operative
by a (ombination of circumstances g

the money supply.
For the lirst time this week call loans

renewed today at 0 per cent for mixed
collateral and (i'i per cent for

collateral, nt which level the
rate prevailed until midafternoon, when
it dropped to 5 per cent, with limited

'demand for accommodation.
Aside from this easier condition of

money there is the economic situation
to consider when n break in the market
is talked of as a possibility in the event
the Allies find it necessary to retume

.military pressure against (Jermany. The
great crop of grains, the favorable in-

ternational trade balance, indications on
every hand of domestic business rcviwil
are referred to in lcnuuiiitinn ot the idea
that the forward movement m stocks
has come to nn end or even that mid-

summer dullness will shorMf Jnppear.
With decision ns to the treaty one

way or the other only a few days off. it
is not to be expected, perhaps, that
a great deal of iutiative uill be seen for

the balance of the week. Trading today
wns in fair volume, although it did not
bespeak any great amount of public
bujing in compnnson iutli wnnt lias
goiic before. There wns short covering

and possibly some moderate pool ac-- 1

tivity.
The leathers, the equipments, some

of the oils, notably Sinclair and l'nn-- i

American nnd some individual issues

like American Cotton Oil, International
Nickel, Tire, Tinted

iStntes Rubber nnd others, were conspi-
cuously strong. The motors, tractions
nnd shipping shares were in fairly good

form. The steels were more unsettled,
with gains largely confined to frac-

tions, except Republic which at one

time advanced some three points. The
rails were steady, with here nnd there
a strong spot like Texas and Pacific,
Missouri Pacific aud Atchison.

The last phase of the session wns one

of reception. Most of the earlier gains
were cancelled, and in not n few cases

prices closed below the Wednesday level,
except that the Third and Fourth 4m
war loan bonds were firm.

It Is regarded ns sound economics

w if n nation faces difficulty in pay
ing for what it buys nbroad, it should

curtail its imports. When the French
and llritish governments decided to re-

move restrictions on their exchanges.

that wns the reason generally nuriDiiieii
for the action. Francs nnd sterling
dropped in consequence. The latter lias

firmed materially of late, nnd the former
lias nlso displayed a bit more steadi-

ness.
The situation found reflection in May

einorts figures of this country, which

totaled $(100,000,000, a decline of
J10S.000.000 from April. In the eleven
months ended with May, our exports in

creased $872,000,000. On the other
hand, May exports wero the largest on
record, saining Snu.OOO.OOO over April
and $118,000,000 In the eleven months
over last ear. -

19,';

LEADS JIB TRADE

Certificates Rise From 134 to
147 on Buying Said to

for Control

New Yorh, June 1!). Nearly nil the
Interest on the Ilrond Street Curb in
the early trading today wns attached
to the bujing of Cramp Shipbuilding,
whidi opened nt l.'H, and on trading of
about li'OO shares, advanced to 1 17. The
movement was accompanied by reports
that new interests nre seeking to obtain
control of the compnny.

Oil stocks were ngnin influenced bv
the technical situation, but Sinclair
issues were specially affected by the
announcement of the plan to enlarge
the consolidation into a powerful or-
ganization to enter into competition
with Standard Oil interests in the east-
ern field. Sinclair Gulf wns traded
in on a large scale at fifl to ,18 V4

and Sinclair Consolidated ranged from
r.oio to

Salt Creek was in supply, falling from
04 to 01 Oi. Ventura Consolidated Oil
helds reflected n contest for control,
advancing to 10.

(iencral Asphalt was strong, advanc-
ing to '- -. Cosden oil was nlso strong,
selling nt 10.

New York Snvold sold nt ."1 to fil'fc.
Allied Packers advanced from 0.1 to
(!1 on trading of about )00 shaies.

lNDUSTKIALS
Tea. 01oe

Ifld Asked (Sale)
.u,l i.iiMni,t's ... ... it'H lUifc

'till I.ril .II1K if
American wminff J'aprr S
Air Reduction
Canadian Car Co ..
Cun Car & Kil pfd .
Ch.ireoal Irnn
Chevroltjt .Motors
Cramp
Curtlhi Acrnplane
Canscn Tool
Carbon btt'yl .

Kmerson I'honosraph
KendpK life ...
l.aM. Torn Unit

Coal Sales .. .
Lima I.oco
Maxim .Munitions ...
N V hhlnliulldlnir .

Xnnh Am luper I'uln
Jllcwitor

Peerless Motor
rooie
hirlpps-lloot- h

Kta .Motorsdard
I AIIOJ3... )....

'I odd Mili.liulliW
TrliinRlv Kllm
Unmd I'rollt .Sharing..
U M Menmshlp
Uniled .Motors
Wright-Marti- n Air

hTAM).KI
Illinois
Pralrlo

SONY
lNIIKI'IINDKNT STOCKS

Harnett
Commonwealth
Cosden

l'etrnl
Houston
Merrltt
Midwest Iletlnlne

Petrol

.pulpa
Sinclair
Island
Glenrock

.MIM.M1 hTUCKS

lloston Mnntnna. ..
Arizona' Jerome

National
lloldnelil Merger
(iolf'.nelt!
(loliineld Klnrenro . . .
(loldneld Kewanas
(Ireen r

Mlnlnir
.Sound

independeneo lau...Jeromo Verde
Ifutler

Jumbo Kxtenston
McKlnIey-Iarrau-

Magma Copper
Mother

Co America.
Neaila
NeadA Wonder
Nlntssins . .

Copper. .
Hercules.

Tonopah Extension
United Verde... .

r4. .

.. Wl..

..2.-.- 0

. . IS.. 3

.. U4
... 1V4.. 87

43

Otis 80
3

II

. 80

. 30

.

. r

. Ill

1

m

OH,
17H

Ohio 370
I'lpp

S I) Cnl J72
S O N 71K

OIL
i)U & uas f.
h Co IOTb

I'.lk liabln 0s.
Ktd ral Oil 3Vi
Inter

Oil 117
Oil 274

17s
Mil 34
Ohio KucI 2ll

Ruf 7
01)

7
UH

lilcr Tdco
A.

llutte New York
Con
l' 8 & ....
First

Cors
...

Monsl
leclaloe

Jim
...

T.de
Mines of

Mills

Ohio
Ray
Ran Toy

West Und Con ....

a

..141)

..10O

17

IH4

.113

41)

',(,

2H7

J
37U

08

21)

ii

73
4

.5
S

17
01)

34
04"
4
3

32
11
n2
31
42

4
3

iH
White Caps n
Yerlncton 0

WINDS
llethlehem 7 1024
Cosden Oil (Is lis
Cosden Co 0s 08
Cudahy 7s 1024
Russian Oovt 04 s 4n

do 4 M
Southern Railway 0 .... 0!)

O

r.n
30
DO

8
SOI)
14.1

II)
3

110
T

no
04

40
'i

87
3') 1,4

&0
Oil

7
H

17

3
S4
04

181
373
I'll 1
1177
723
370

Si
084
11
10

3
21)4

121)
28

180
3'i

Jo
8

01)4
7
1)4

S
80

$
II)
CO

4

4'i
0

a:
34
13

"i

37
43

itl
0

msu
101
103
103

41) .
n.i
sou

DIVIDENDS DECLARED

134

UU

1(J

1"4
3

i'7.".
7L'U

OS.
1U
111

3;
S4

118
27

1784
31.

74
0

33
12
U3

2lt

47
M
HO

Cities- Service Company, regular monthly
of H of 1 ner cent In cash on preferred and
regular monthly on common of ,4 per cent
In cash and 1 per cent In common stock,
all pavable July 1 to stock ot record
June 15

American Stores Compiny. remilar quar-
terly of 1H per cent nu the preferred stock,
pavable July 1 tn stock of record Juno L'0.

Hupn Motor Car Corporation, regular fuar.
terly nf 1 per cent on the preferred stock,
pavahle July 1 to stock of record Juno 10.

Northern Securities Company derland the
annual dividend of 3 per cent, payable July
10 to stock of record of same date.

Higher Rates for Hauling Coal
Washington, June 10. The Inter-

state Commerce Commission has given
its approval to petition of Bessemer
nud Lnkc Krie Ilailroad Company for
increased rates on bituminous and

Icannel coal from points on its line' to
eastern and Canadian destinations.

1 NEW YORK STOCK SALES

Adams Express
Advance Itumely
Adv numoly pf .
AJax Rubber . . .
Alnsko Gold M. .
Alaska Juneau .
Allls-Ch- Mfg

!

50

. 73M

. 01

.
2

42)f

60

74
0W

35f

Tnw

7iH

V'H 42W
Aurloul Chem.liri lllJi W)li 111M
Ag Chem pf . . (li)J 110 100 100

Am Beet Sugar . S5.U 86H MH 80M.
Am Bosch Mag.. OHM 00 09
Am Ifi r.fi'f E4K 54
Am Can pf 105!fl01! 104 104'
Am Car A Fdy .111 112J( 1 109K
Am Car & Fdy pf,117K
Am Cotton OH .. t.0M 01'f 69J 014
Am Drug Syndl . 12U Wl 12f 12X
Am Express 87
Am Hide & Lea . 32 33f 32 32J4
Am II & L pf ..122U 12,'. 122)$ 122M
Am Ico 03 W l 03H 0U
Am Ice pf 74 7.5 74!4 75
Am International. 104 104H 102!f 102J,
Am Linseed 70M ilj. 70K 71
Am Linseed pf .. 05
Am Locomotive . . 83 i 85U S2!j 83!f
Am M lBtpf oof (1. 01 01 01 01
Am Smelt & Hef. 82Jf 82M SIM 81H
Am S & It pf ....100M
Am Snuff 118 121 121 121

Am Steel Fdrles .42 42J 41 41!t
Am Suirar Bef . . . 1.111.1.1.1! 131f 13l'i
Am Sum Tobacco. 11 llo.t 112!' 113Ji
Am Sum pf . . 00
Am Tel & Tol ...107H10S) 107! i 107f
Am TobJcco ,...218J-- i
Am pf new .101M
Am Woolen ll.Vi 117 111 U3M
Am Woolen pf ..lOH'i 100 100 105
Am Writ I pf .. 4fji 40 4!i 4fi?f
Am Zinc L & S.. 22' j 23.'f
Annconda Copper'. 71'S 72'i
Assets Ileallza ... 1!( . . .

Asso I.)ry (loads . 53 53!
Atch Top & S F. ID'S lliO
Atch T & S F pf. 87i 87JJ
Atl coast Lino ...It, I
Atl Gulf & W I..174H 17!) 173'5 173
Baldwin Loco ...100'j 101M !8!i U0M
Baldwin Loco pf..I0!)
Baltimore & Ohio. 51
Bnlto & Ohio pf. MH
Bnrrett Co 3.13 a

Uatopllns Mining. Hi
Beth S Class B . . SS
Beth .Steel 8 of. 112
Booth Fisheries . 21f
Brook Bap Tran. 2SJ(
ur II T cfs or dep. so
Burns Brothers .150
Buttcrlck Co . . . : .0
Butto Cop & Zinc. 13tf
Butte & Superior . 27
C.uldo Ccn O & B-- 45M
Cal Packing 07U
Cal Petroleum ... 35'
Cal Petroleum nf. 841

i

i
27Ji

Oy.'i

...101j;ifi2.U 102K
Central Fdrv
Central Fdry
Cen Leather . . 102H

Lea pf ..112
Ccrro do Pesco C. 5 ulh 51
Cer-Tec- d Prod ... 42 42
Chandler Motor 200'f 200!X
Ches & Ohio (.fi 05

Gt -

G W pf
& St P... 42!i 42M
& St P pf. r.ll'

& Nwrn KU)i 10'JJ$ 1003
& Nwrn pf ..131

Chi R I & PaclOc. 27
It I&P7 Pf.
UI&PG pf.

Chllo Copper
Chlno Copper . . .
C C C & St L....
Cluet Peabody . .
Colo Fuel &. Iron.

Gas & Elec.
Consol Gas 00,'i
Consol M. 1355
Continental Can .

7035 C6)5 70)5
pf.l(75 .

Steel pf . 00),'
Steel ... 015S U255 00!i

Cuba Cane Sugar. 333,
Cuba C S pf ...
Den & Gr pf
Dome Mines . . .
i:ik Horn Coal .
Kmcrsop-Bran- t .
Krlo
Ile 1st pf ....
Fam Players-L-. .

Fed Mln & Smelt
M & S pf

Fisher Body
Fisher Body pf .

Gaston $ W
General Cigar . .

General Klcctrlc
General Motors .220!
Gen Motors pf .
Gen Motors
Good (B F)
Goodrich pf . ...
Gt Northern pf
Gt X C for O P.
Greene-Ca- n Cop.
Gulf States Steel

Barker.
Illinois Central ..lOUf
Inspiration
Interboro Consol
Int Consol pf . . .

Inter Agrlcul . . .
Inter Agrlcul
Inter Harv
Inter Mer
Inter Mer At

Inter Nickel . .

Lst
.
. 44

.

Can

Tob

Tob

.

70i
05)5

45
52
SO

47M
OO.'i

8335

. 1335

. 30

.
. 1735
.
.112)5
. 1435
.
. 83
. 100)f

.104

Cop

Mar

Kan

335

03

ISJj

45

2

3H

Am
Am

Chi

"St

51
60)

137JXI35 130

87J

"22.rJ
28)i 20!

150 150

28'i

303 i
SIM 833

Canadian Pnc 102

102
Cen

513

.201 202
f5'S U7.'

Cht Western Wi OJi 9f
Chi
Chi Mil
Chi Mil
Chi 1(11

Chi

Chi

Col
101 00j 101

Int Cal

...
lief

100 100

Rio

Fed

Wm

deb
Co.

pf.
new

3H

OH

OJf

2S5

2735

13JJ

05
13','

35?
1755

101
221

343,

P.m.

7..'t

loO

40!

Ill

3J)i
'l)5f

111

43
85K

i 334
S3U 833 i

103

107 107 107
0!f

47J

0-- CG)f 05
Haskell & fil

10174 101 101
60H 6UH

205--j

5 87!
142 140)143

40V
pf.H5)f 118 1155S 117?f... 31).

Tnlnp f.fit R7 rtl lff

Tea
Tea pf ....

Kan South .
Kelly Spring Tlre.l237f 128 124 124
Kelsey Wheel pf. 100 100 100
Kennecott Cop . . . 40
Keystone T & 11.102 1037,' 102)i

h.'Da 3a
Krlo & W. 10!f

Io Rub & Tire. 33
Lehigh Valley ... 513$ 535
Lie & Myers pf .113
Loose-Wile- s 74H
Looso-W- B pf. lOoJiilOW l()5)f
Lorlllard (P) Co. 187 1U0 Ib&I, 1J()
Manbat lilevated. 87
Manhattan . 32ii
Maxwell Motors . 483i 475i

M pf 75 755.
Max M pf ... 37i 3S 37JJ

Dept Stores. 103'--, 104' lOt
I'eirol . .lMDi 184'

Miami Copper
Mid-val- ...
Minn & St L new.
Mo & Texas.
Mo Facltlo
Mo raclflc pf
Montana Power .
National Acme ..
National Illbcult .

Nat Con O Cable.
Nat Enam & S..
National Lead . . .

Nat It or M 2d pr.

1075i

1135J

20;. 30

Jewel

103)5

Shirt

51
Wi
8

31',

I8H
I25H

oO
78

9'f
Nevada Con Cop.

Or Tex & M. 39,

nitti

N Y Brake ..118JJ
N Y Central Ml
N Y Dock 303i
N Y Dock pt . . . - 52
NYN1UH.. 3(iJi
Nor & Western ..1075i
Northern Paqlflo . 90
Nova S & C 8J

Cities Gas ..
Supply.

Ontario Minlne . . 8
Prod & 10K

Owens Bottle ... 57
Pac.no 3915
Paclds & Tel. 30'i

42'f

5G)i

"bWi S7H

'2iH

25)i

35M 34'5 344

07),'

pf..
1047

2735

775.

2535
44)5

51i
135,'

00)i
Corn Prod
Corn Prod
Crucible
Cruciblo

34),

41)5

112,'.'

!.!;
84Jf

80Ji

OOJi OO.'f 00j

50).

875f 87f
61JI 40j

20Jf

3SJf
Jewel

City

0035
30!f

833i

535,

74Jf

;.i 32)i
48t 47).

Max 7455

Mav
Mexican

Steel

20,'

27Ji

70'.

New

5Jj
Ohio 60H

Ret..

60)i B0J4

1W

45'i

48!(
ttH

1355

80$

42Jf

02!,' 03'f G0H

305i

Ohio
Fuel

filW
is4-

-

W

133

b0i

Air 118

Sco

Tel

OJi

525
au!i

60

01
3

0!)

60

50' a

30
20 20

13' 13
28

45 45
09

35 35
84

22
47

Co
Co

42

0!) 00 00

81

77

20

52 52
82 82

47

35!

81

i

00

00
77 f

.. 51

22 22

33

..
2d

i
j

i

5

32 J i
50

Ji'J

20 J i

M)

31

4i

09

42

31

lll)i 111M

2

8H
115.
5SH

Am
Penn Seab 3CJ,
Penn Ilailroad .. 45H
People's Gas Cht. 52H
Peoria Eastern. 13
Pero Marquetto .

Pere prior
Philadelphia 393i
Plcrce-Arro- w OO'i 01!
Pierce Oil 23?,' 24Jf

Coal
Pnal

12

il

Vii
13',

17?i
20

27) ,

8:0

74
01

102H

42

222)fi23)f

Mi
S'i

31!i

38?
130

;

O.'i
Wi

118

52H
30!.'

84

51
73 J

Pond Creek Coal.
Pressed Steel
Ponta Alegre Sue.
Pullman 127H

Steel Spring
steel Sprint DUO'

Ray Consol Cop 23)(
IXeadlns 87li 88)i

71M

mi

27)5

3f

44H

aojf

65H

777,

70).'
303,

50;i

60'1

87J1

21H

27M
77

44)5

ion
i

'
13'
34f
345,

01

7S

40)i 40!f

731 T.i

3S5i 3S5f

30J,' 30)i
10DS

Lack Steel
Lako

53f
75

1st

1st

ISO):

55'

Okla

Mall

UliJi

57j

Pan

521

Mar pt.
Co

IIVU

103

7Jf

10!

45;
5154
13

mi

23!f
C2H

Va mi
10 19), 19M

Car. bl!( 83H
61H

Co 120 127
02M

ny
23)1

42

OJi

2535

82

5S!f

073
Ref 07

33

20

Ullto

OJf

1754
2)

43
843i

mi
33 33

04 01

77

05

28 2S
20 27

rnn

87
22

32J,'

His.. 78

87 87 87

78

78

51

40

13

CO

U2

70

62
0!)

51

52

43

47

20
20 27

22

83

32

33

20

40

78

3'J

W

02

10--

1S1

31,
7b
38',

1325,
.!
70
78 1

Wi

IIU
70W

52lj
;u;

111','
U7

Si

Pet & T. 03H
Steel .

&

. 39H....
Pitts

nf

23W

5BJi

Pitts & .. 39j SHU

02!i

Ry , 01V

.
.- - '

i

i

23!
87M

4735

OfiJI

035f

22JJ

7T

eloia tilth
Rep Motor Truck. 62ii 63
llepubllo I A S . 83 9lH
Royal D A Bhares.llHf 112

D NVBhareHltllU
St Joseph Lead . 14 14

St Fran .. 20 2IJ
St n Fran pf. 20M
St Ij Southwrn .. 22
Saxon Motor .... IIU
Seaboard Air L. . 0
Scars R & Co ... 108K
Shattuck-Arl- z . . .
Slnrlal Oil Ret . . 03
sloRs-She- ft S & I. 0754

51

05M

C3n.itlii.rn 1nrmn .107W 107
Rwy 29iSouthern . . .

Southern R pf . . 70 70
Strom Carburetor. 67M 67
Studebaker Co ..101
Studebaker Co pf.100

3:00

110

'im

105M

55K
102M

09M
Stutz Motor 74J 75M
Superior . . . 40f.

& Chem. 14 14)
I Texas Co 208M 209)f 200

8
11W
58i
3'JH

04J5

23ii

t.2U

831,

30H

Steel

Texas & l'acinc . mh

109

8)i

Avenue ... 24lf 23
Tobacco Prod ...104H 104 104l
Tob ....110 111. Ill 111

Tran & Williams.
Underwood Typo .175 170 170 10

f A P . . . . HOT

40
515,
13
i!3H
GO!,
38H

Union Pacific ....132J 131 Jf 132M
Union Pao pf ...
United Alloy
United Cigar S . . 158M 1C0K 157 157)4
United Drug 121 121
Un 2d nf . . 123 124 123 123M

60 ,
Ji

38

02
127

'2311
88J

88 01

30

20 29

72
40 60

57

53

02

United 185 185J 185
Un Ilys Invest
L'n Ilys Invest pf. 25 24
U S Cast I P & F.
U S C I P & F pf . (1 M
U S . .
U S Ind Alcohol . 149)i 153
U S It & I Co .. 47 40! 40
U S Rubber 1215

S Hub 1st pf ..115U n 'J
U S Sm & If. 07)
U S 100f 107 10'1'i
U S pf ....llijf

Copper .... 87 87
Securities lS!i .9

o chem . .
Chem pf.lll

Wabash 10).$
Wahash pf A ....
Western Md 12
Western Pac pf . 54
Western Un .
Westing A B .... 122
Westing E & M . 50)f
Wheel & Lake E. 11
White Motors ....
White Motor 1)5
Wilson & Co ....
Willys-Overlan- d . 30

(F W) Co
Worthlngton P

T.x dividend Atlantic
nnd Snfn.iithnnnn.

.Susquehanna, Sumiui-liunt- ki

New York Bonds

02
44 Anclo-Frcnc- li 5s.

1031
Chile !)27't

Alton 3Mis
Interb 4.Itond

lVin
4Vis

4V,s
4V4...

1401

Mont

Heading

Steel

ciM

108)4
J.10J

19M

'iin

j
106M

J

105)4 103K
OU UJ

Third

..11

40M

i

106M

73)i
St..

121M 123)5
Drug

C2H

1UH

Fruit

33!5
03!li

Food Trod 77)4
147!ii

14H

WH

63M 625i 52i

24!f

151

125!j J 123
116JS HWa

Ref 1

Steel
1104 110!i 110

Utah 8754
Utah ..

705f

iUli

Tel 005--

05JJ
rgts.

03)f

Wool .127
.. 7055

65K

114i 114!f

bin oi.'f
12355

35)

'fj

Ilurtalo
W ; Jluffalo

preferred 2: Amerlcun roun-lr-
.

In
(101)11 Ixw

3 Adams Exp Is. . (W'i 'i
!)7,,i 07V4

is.. Oily, lill-- i im'Ji
11 & s. 103-- ,

1 llrklyn Rs.. 01 04
2 Covt 11121 !)H';S 118

2 do 5s OS
10 0s

2 Chi & 32
15 Met 41

3'js.
do cv 4s

31 do 1st
840 do

13 ,do 1st ...
20S do 2d
075 do

nots

00.3(1
04.0S 04.00 1)4.08

1)5.00

1)5.32 05.3(1
04.18 IM.14 04.1(1
04.20 1)4.18

3h 100.0(1 100.00
i aio I'nc gen is.,
1 Power 5s.

10 X & II Os.,100
1 X V II&II 0s 82
1 X Y 11 4s
4 Pa 5s (IS

8 4s ....
Pac cv 4s... 85

1 South Kwy . . 04 Vi

2 Texas Co lis ..103
Third ndj 0s 30

20 U S 5h .
(i I'nion Pac Os

?tt

62M

14

n&M

3235

14

J

13!i

2.)

pf

i

i

i

08

i 77 81 'i
105i
31!i 3135
125 12

oiu
s

6035 fidJi
11)5 105( li5i
fibjf 60!i 5GH

K
94 03 0315
i&i 35)5 j

7'3i

fiMit 3V4

l'
nnd
Steel

Sales
Hlch

00.30

1)5.00
!)5.2(i

1)5.30

01.20

01 do

02

05
83

50

15

j
33ti i; o ( & I

5j3
34 do 1021 0S

4 do 1037 00

......

IJt v

2M

i
70

Con

33!

7b!

IIS

02j
40

4iy.
0514

30

0ii
08

8H

05)

72

200

25
33!

77.'

40

100

825

l05
315

1235 122

1)5

70

und
extra

2:r.n
(W'4
07 v.

Am For Sec
Am Tel T 103 103

It T 04
5s 08

.".11 Lib
127

Is

4th
Vic

14

10

02'.

00.4S

1)5.3(1 1)5.2(1

DO.OO

100

X
wy 41Vj

So
lis

100ij

K IJ
nw 1010. 091J

HIV!

08

32
41

c,o y.
1)2 02
110 100
S2

85

00

81
41

3 V4

83 "j
sr.
oiyt

103
;!o

103

00 H
l)S

00

COTTON PRICES GAIN;

BUYING BY SHORTS

Covering Movement Is Stimu-

lated by Firm Cables Decline
Follows Opening Advances

New Yorlt, 10. A covering
movement carried over from yesterday
afternoon nnd stimulated by firm cables,
ndwinced cotton prices 17 to 33 points

morninir. The upturn was. nlso
accompanied by n little support from
South and Liverpool, while spot houses

to sonic extent.
Taken nil together, early trade was

not broad, weather beinc con-

sidered favorable, prices eased off
74! S hhnrply in the firt ten minutes.
37! a October "declined to or within

S points of night's close, followed
by subsequent advances to 30.0!) on in- -
creased commission house buying.

Jf!i market became active nnd
9 fir.npp tmvnrd tho mtililln nf the morn
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ing.
The forecast for further showers in

the Southwest increased apprehension
of nn unfavorable end to June condition
lcport, while the firm opening of the
stock market seemed to suggest n better
feeling over conditions nbroad. The

was also encouraged by large
clearances reported from Galveston.

Pricos sold about 45 to points
above last night's closing figures around
11 o'clock. '

Iteceipts of cotton nt the ports
the day were estimated at 10,000 bales,
ngniust L'5,000 bnles last week and 5031
bales last year.
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NEW YORK COFFEE MARKET
New Yorlt, June With Ilrnzil

cables showlnf? tin advance in Rio
pot market of 42."i rcis anil Santos be-

ing to 700 rcis higher, together with
an advance in the Santos market of 150
to 200 reis local coffee market
ononed active nnd excited, with priced
on call 42 to 70 points abovo last
night's closing figures.
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MONEY-LENDIN- RATES
NEW YORK Money on cnll, opened

lendliiK nnd renewing nt per cent on

Rood mixed nnd at per, cent on
dustrials.

In the time money department there
has been no rectification of the situntion
that was created by the stringency in
demand loans. When money on cnll be-

gan to run UP laNt weck anticipation
of the strain tlmt was plainly forth-
coming at the beginning of this week,
virtually nil of the time money was
withdrawn from the market by lenders.

Demand is heavy with 'per cent bid,
nud little or no money offering.

PHILADELPHIA Call, per
cent; time, 50 per cent; commercial
paper, three to six months, DV1 "Vi
per cent; six months, per cent.

Reserve Banks' Discount Rates
Official discount rales at the twelve

federal reserve banks were "ns follows
(The first column gives the rntcs for

all periods up to nnd including
maturity to ninety dajs. The

third nnd fourth columns arc the rates
for rediscounts of collateral loans se-

cured by government bouds or notes.)
Ccin'l paper Oov't p.iper

1.1 dais un, da)S
lloston );
New York 44
l'hllnnxlphU 4,,
Cleelnn.l 4Ji 4,
Itlchmomt 4Ja 4J JV

Atlnnlit 4Vi
1'hicnKO Ji
Minneapolis 4Vi
.St. 4.
Kansas City iva
S.in Tranclsio... 4Vi IS.

Dallas 4K W.i

FOREIGN EXCHANGE
New York, .luno 10. The feature

the early dealing the foreign ex-

change market today was weakness
French and Itnllnn exchanges. Franc
cables were quoted 0.47 and checks
0.40. Lire cables fell 8.05 and checks

8.07. There was very nominal
market ruble notes, dilTeience
cent luling between the quotations
two prominent institutions. One quota-

tion was 11.40 nnd 11.00 and the other
10.0010.80. Quotations were: De-

mand sterling 4.01, cables 4.0;
Franc cables 0.47, checks 0.40; lire
cables 8.05, checks 8.07; Swiss cables
5.33, checks 5.35; guilder cables .'10,
checks 3S pesetas cables 20.03,
checks 10.05; Stockholm cables i.'0,

cheeks 25,'SO; Christianin cables 25.30,
checks 25.10; Copenhagen tables 24,
checks 23.80.

BANK CLEARINGS
Bank clearlncs today compared with

day last JW
nhllo Hin.n31 183 1711.4(10 JM.r.KIIny '"S r,Ki,s?.7.iiiis
1lnDtnn HK.im-t-.Jfc..M
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Canadian
Municipal Bonds

nought Sold Quoted
FINCKE, BANGERT & CO.

FranVlIn Hank Illdf., Phllndelnhln
HOSTON NEW TOIIK

MERCHANTS UNION
TRUST CO,

BOND DEPARTMENT

Specializes in

FOURTH LIBERTY &

COUPON BONDS
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nitOKKItS
CI1KHTN11TTP.,N.K. Tor
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Tax Service
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P. R. T. AND CRAMPS LEADERS V
ON PHILADELPHIA EXCHANGE '

. i'
Former Active and Reaches Ncto Top for Year, While Ship-

building Certificates Score. High Record
N

Interest in today's' stock trading on the Philadelphia exchange was .largely
centered in Itnpid Transit trust certificates, William Cramp Shipbuilding nnd
Philadelphia Electric, nil of which were In good demand.

Both Transit certificates nnd Cramp certificates made records, the former
n high for the year and the latter reached a new top. Early in the session
the llnpid Transit shnres were active nnd bid up to 20, n trifle above yester-
day's closing level, nnd they held firm through the day, while Cramps, although
in urgent demand, were not to be had, nnd advanced as much as 10 points on a
fmall turnover to 143, On the New York Curb they commnnded even more at-
tention nnd rose from 134 to as high as 147. Reports were current in the Broad
street section of that city that new interests were trying torobtain control.

Philadelphia Elecric was active and firm, Lake Superior Corporation .held
steady as did General Asphalt, but Electric Storage llnttery, on a fair turnover,
yielded rather widely. I'cnn Hank stock was in demand, nnd advanced 4 points on
a trifling transaction. '

Other home issues were dealt in sparingly and showed irregular changes,
but none of importance.

Pennsylvania Ilailroad shaded slightly after being up a fraction, Reading
wns off slightly. Lehigh Valley held fairly steady and Mlnehill lost .

Steel common was only moderately active nnd reflected its early setback on'1
the big board by losing a fraction, although it had recorded an advance at one
time during the day.

Bond business wns fairly broad, but uninteresting. United Railways In-
vestment 5s yielded 1 per cent on n email amount of business and Philadelphia
Electric first 5s were higher.

New Delaware Corporation
Dover, Del., June 10. A charter wns

filed today for the Duquesne Oil Cor-

poration with nuthorized capital of
to acquire by purchase or

otherwise and deal in lands containing
petroleum gnsses, metals, etc.

More Gold for South America
Xew York, June 10. Up to noon

gold coin amounting to ?3,525,0Q0 wns
withdrawn from the subtrensury forshipment to South America,

Steamship Company Pay More
Koston. June 10. Crowell & Thur- -

Llow Steamship Company directors de
clared a dividend for the quarter of $3
n share, payable June 30 to" stock of
record June 20. Three months ago a
dividend of ?1 n shnre wns declared.

Extra on U. S. Food Products
New Y'ork, June 10. United Stn'tes

Food Products Corporation has declar-
ed the regular quarterly dividend of Vx

of 1 per cent nnd nn extra of 1 per
cent on common stock, payable July 18
to stock of record July 2.

Temporary Capital
on Which

You Can Always Rely
Whether your business (to meet normal conditions)
is fully capitalized or whether you feel thatyou have
made ample financial arrangements, there is sure to
come a time when quick additional capital for tem-
porary use is much needed.
Suppose you had planned for a $100,000. year and
made your financial arrangements accordingly,

you see an opportunity of making it a
$150,000. year and have to arrange for quick capital
for only temporary use, wouldn't a source supplying
this (on which you could always depend) fill all your
needs?
Our service, by reducing your accounts receivable
(which is idle capital) to IMMEDIATE CASH with-o- ut

increasing your fixed obligations and by saving
you all worry as to "due dates," best meets the situ-
ation when the quick raising of additional capital is
an urgent necessity.

When you tell on other than CASH term you tie
up jutt that much capital, which necettarily re-

duces "turnover" and cut your profit. We can
make all your invoice CASH SALES and save
you most of the ditcount you offer your cu-
stomer. Full detail on request.

MANUFACTURERS' FINANCE CO.
Fidelity Building, Baltimore, Md.

ltepresenteil In nil principal cltlea.
The oldest compnny In entire East and South

The difference between
STEAM RAILROAD EARNINGS

and
RAILROAD CORPORATE INCOME
is explained in our June circular, a copy of which should bo
in the hands of all persons interested in Steam Railroad
Securities.

The circular lists a selection of
RAILROAD TERMINAL BONDS

which, in our opinion, are desirable and cheap at present
quotations. .

We invite correspondence on any Investment subject.

Edward B.Smith &Co
.. Established 1892.

BANKERS
Members New York and Philadelphia. Stock Exchange!

1411 Chestnut Street Philadelphia
30 Pine Stheet New York

OHIO-RANGE- R OIL CO.
Three Wells Drilling

Two within the proven area of
Ranger Field, Texas.

One in Elbing-Peabod- y Field, Kansas
Moderately capitalized and adequately financed to

carry out extensive development campaign.
No Subscription Stock

Actively Traded in on New York. Curb
Market Around.$lV4v Circular ottft Map on request.

FAIRMAN & CO. WADE, TEMPLETON & CO.
Established 1002 Members N. Y. Stock Exchange

Drexel Bldg., Philadelphia 42 Broadway, New York

MERCHANTS:
If you ira & grocer, drujgist, hardware dealer, tobneconitt, clothier,
furnisher, jeweleV any hind of a storekeeper you shouldn't wait
another day before subscribing to the Retail Public Ledger the new
twlce-a-mont- h periodical for merchant, only. Subscribers say they
have been waiting for it for year. Not a trade-pape- r, but an inspir-
ing newfmagaxlne that interestingly tells all sorts of things that
merchants want to, know. .Business problem's salesmanship, buy-
ing, accounting, the handling and training of help, credits delivering,
advertising, collections the Retail Public Ledger tells how they
are all being solved in successful stores. Entertaining fiction dealing
with the sentiment and dama1 of storelceeping, anecdotes, verse, pho-
tographs, news of big movements for merchants' benefit thtee
pleasant hours of entertaining, helpful reading In every Issue. Sub-
scription price, 10 cents a copy, ONE DOLLAR a year (24 Issues).
Just slip a dollar Into an envelope, with your letterhead or name and
address plainly written, and If will be sent on the first and third
Tuesdays of every month for a "year. Address Ratal) Public Ledger,
220 Public Ledger Building, rmiadelpbU, ru Uo it now I
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