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$54,000,000
4'2% Farm Loan Bonds
lsswed under the direction and control of the Federal Farm Loan
Board, a bureay of the Treasury Department of the United States
Dated May 1, 1919 - Due May 1, 1939
Redeamable at par and accrued interest on any interest date after five yerrs from the date of issue. Bonds
in coupon or regiatered form (interchangeable) may be had in denominations of §1,000, $500 and $100,
850 and #25. Coupons arc payable semi-annually st any Federal Land Bank or Federal Reserve Bank.
Exempt from Federal, State, Municipal and Local Taxation
Federal Land Bank bonds are declared by Congress to be instrumentalities of
the Govemment of the United States, and as such are exempt from Federal,
State, Municipal and local taxation.
These bonds, lhmfore_, have as complete exemption
from taxation as the First Liberty Loan 3149, bonds.
The Federal Land Banks were created by the United States Government to meet the
agricultural needs of the country, as the Federal Reserve Banks were designed to meet
the mercantile and manufacturing needs,
These bonds are acceptable by the United States Treasury at par as security for Gov-
ernment deposits, including Postal Savings Funds. They are lawful investments for all
fiduciary and trust funds under the jurisdiction and control of the Federal Government,
and are eligible for investment by savings banks in the following states: |
Arkansas lndiana Mississippi Oregon Utah
California Kentucky Nebraska Pennasylvania Vermont
Colorado Louisiana New Hampshire Rhode lsland Virginia
Delaware Maine New Jersoy South Carolina Washington
Florida Maryland North Carolina South Dakota West Virginia
Georgia Minnesota Ohio Tennessoe ‘Wisconnmin
Idabo Massachusetts Oklahoma Texas Wyoming
The Federal Farm Loan Board, which administers the Federal Land Bank System, isa |
bureau of the Treasury Department of the United States, The Secretary of the Treas-
ury is a member and the Chairman ex-officio of the Board. The continental United States
is divided into twelve districts, each having a Federal Land Bank which issues the bonds,
secured by bonds of the United States Government, or guaranteed First Mortgages ap-
proved by the Federal Farm Loan Board. In order to avoid confusion, it should be noted
that the bonds of the Federal Land Banks are issued by banks created by the United
States Government, in which banks the Government now owns a substantial amount of |
stock. All twelve Federal Land Banks are liable for the ultimate payment of all bonds
issued by each and every Federal Land Bank. Joint Stock Land Banks, although or- b
ganized under the same Act of Congress, are owned by private interests, the United
States Government holding none of the stock, and there is no liability on the part of
one Joint Stock Land Bank for the obligations of the others.
The Attorney General of the United States on behalf of the Government, and tbe
Hon. Charles E. Hughes on our behalf, bave app d the lity
of the Act and the validily of the provisions exempting the bonds from tazalion
The Federal Farm Loan Board in offering these
bonds for sale has anticipated the needs of the
Federal Land Banks and no additional bonds
will be offered prior to December 1, 1919.
\ Price 100’2 and Interest
netting over 4.38% to the redeemable date 1924
_ and 4'4% thereafter up to redemption or maturity
1
Circulars giving detailed information will be furnished upon request
Alex. Brown & Sons Harris, Forbes & Co.
Brown Brothers & Co. Lee, Higginson & Co.
The National City Company
The statements contained herein, while not goaranteed, are based uponm
Information aud advice whicth we believe to be sccurate and reliable

1"

American Writing Paper Company

To the Holders of the Certificates of Deposit of First Mortgage Sinking Fund
Gold Bonds of American Writing Paper Company dated July 1, 1898,
issued under Deposit Agreement dated October 10, 1918:

Notice is hereby given that the Committee under ‘the above-mentioned
Deposit Agreement expects to receive from the American Writing Iaper
Company, on or befare July 1, 1919, permanent engraved bonds of the new
issue of Twenty-Year First Mortgage Gold Bonds of said Company, dated
January 1, 1919, for delivery in exchange for the old bhonds represented by
said Certificates of Deposit. You are, therefore, requested to deposit at once
your Certificates of Deposit (either in bearer form or duly endorsed for
transfer) at the office of that depositary named below which delivered the
certificates that you hold: .

OLD COLONY TRWST CO., Boston,
CENTRAL UNION TRUST CO., New York,
SPRINGFIELD SAFLE DEPOSIT & TRUST CO., Springfield, Mass,

If the Certificates of Deposit are turned in promptly it is expected that
deliveries of the new bonds will be made by said depositaries on July 1, 1919,
or immediately thereafter,

For the convenience of the bondholders, the Committee has arranged with
the Company that cheques in payment of the six months’ interest due July Ist
on the new bonds will be delivered with the new bonds in every case where
ownership certificates, executed in compliance with the Federal Income Tax
Law, are presented to the depositaries together with the Certificates of
Deposit. When such payment of interest is made the new bonds will be
delivered ez the July 1, 1919, coupon,

The new bonds are issuable either as coupon bonds, registerable as to
principal only, or as fully registered bonds, in both cases only in the denomina-
tion of $1,000 each. Unless written instructions to the contrary are filed
with the depositaries, new bonds will be delivered in unregistered coupon
form

v

' GEORGE C. LEE, Chairman

GORDON ABBOTT
W. MURRAY CRANE
A. WILLARD DAMON

' GEORGE C. GILL
HENRY EVANS
JAMES N. WALLACE
ALBERT H, WIGGIN
MELVILLE C. BRANCH

June 16, 1919, Committee
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Interest In Securities Overshadowed
by New Government Loan Campaign

LONDON STOCK MARKET

| BUSINESS NOTH

Forelgn locomotive orders recelveg

"-" -”' Sy r London, June 18 Interest in gornrl- [ the Baldwin  Locomotive Works,
§ " it e v othe stk exely was ngnin eording 1o reports in teade eircles, o
‘ ] 12 overshndowed todny by the new gavern- | olude slxtesn Mogul type for the
Ay ; pardy mwent doan catapadgn and the mackets | Stnte Roflways anid five Saote Fe 8
i ; wl nareow with woelivekersd ap- land theee Pagifie type for Lotupg
I- II, u oo dov jrearnnee Muargues, Mortugese Enst Africa.
' |I " ._: ' F- 'y .:J-||.l|| nnd South : e rails — b
s £ ‘ e gnelined o su Bome ofl dsies - spapufactorers of waists repord o
§3 | e VR P4 PR good tone. Undor the lead of wtrnordinnry demnnd for white geefs B+
.' g TR R L ) ".I'_I'rli“'lh!-' Textite hitres were strong gette vreope wiists, ”:‘-}"‘F' for s
241 .2 LR Phe ardverse vote of the stockhiolders o e waid o be plaeﬁl‘--*
mA htiwhe Euors was of the International Merewntile Maring Iege orders for ingmedinte delivery. g
G ot it Y . ampany  an wtilee aof the Britisl Lok
e . 1 | 4 [ thion wellivie of =littatilis
L 1" bt ol ek SHULILL Huig el Cotton textiles are in good demaml;
st the johibiers being the principal "*";;:-
. \ e Ml agents pre doing little except -
: DIVIDENDS DECLARED tose of so-enllmd “shorts,” even thées
'y ya MaunI FUIR. SINTIRN H rregalny widths heing rendily absorbesd.
n i Y ; ’ 3y t Junm 20
» . ERE LI i An analysis of the pnswers {0 & qoess
v 1 LA srle e o Vonnalre sont by the Nationn] Feders
50 Ly "o [ Hon of Coanstruction Iull'.{ﬂfi"" to 1400
3 | nl Lish it of the Tending vonstruetion industries 1
- el palpred  interests jn the United
L A ‘b e y Stated chiows that during the Iast “"‘_‘ A 1
. ey werle gonersl hnstness conditions havw
ot : greatly dmproved and that the prom-
r ; ' P m- Its for the future are bright,
] b od Sainsistent have been the demands
e ; SHIEANY, amaTiet 6f men’s elothing manufnetorers on ths < o8
L ) Jlitie olon ol selling ngents (o accepe
il i ot nrders nowe for spring goods that sees -
I boie 4 ernl of the lutter have apbandoned their
Ihin " L A M P Y Fopilley of not wellivg wo far shead and
- e ' 1 M ta =t L t o M tulling the orders
REFINED SUGARS .
I " e T bt 32 Mk Shipments involeed at S, Gall, Swit-
i rianiabatod ' = el Do (e Unitinl Stutes in 1918
DAIRY PRUDUGCTS | were valumd at only 81,905,608, agafost
TSI dehm i P SESDG021 an 10T, showing o deerensh
T WEoper cent,  Almost every
fleaniih 1 i [ : n tnulneturers, the prin-
n rrent (i . ' \ to, shaved in the des
1A y ] i .
Declared exports to the U States
Proctor & Gamble Declare Extra | Ared --‘J-,”_'\!1--.-ntr-l::gulnfm::rmnmml
Cinelnnati, Joune TS =Tl Practor & 1 in 1918, an incrense of
Gumble Cotigpony dleeTneml the regnlar 81 08 compare]  with the valus
apirterly alivideml of 5 per cont o T exports. Dannons were the
W : etnmion stoels nl oo exrewe abividenl [onvticle of export, the value- of
| * ool 4 per eAnt in new eamman <toel; o osliipped heing 81U01,000 in 1718,
__" Dividends nre povable  Xogose 15 1 Vo Inrge ineregse over the 1T uhip-
stowck of peeorl July 20 [T L TR ST
(!

£ S gp o e

OHIO-RANGER OIL CO.
Three Wells Drilling

Two within the proven area of
Ranger Field, Texas.
One in Elbing Peabody Field, Kansas
Moderately capitalized and adequately financed 1o
carry out extensive development campaign.
No Subscription Stock
Actively Traded in on New York Curb
Market Around $11/
FAIRMAN & CO. WADE, TEMPLETON & CO.

DrexelIBI;i.g.. Philadelphia 42 Broadway, New York
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Commonwealth of Pennsylvania
$12,000,000 Issue of $50,000,000 Loan

Exempt From the Normal and All Surtaxes,
Taxes of the Federal Income Tax Under Existing Laws.

The Londs now offered, amounting in the
will be payuble at The Philadelphin National Bank of Philadelphia,
wealth, in Jawful money on their respective muturity dates,

$2,000,000. July 1, 1524 $2,000,000. July 1, 1938

$2.000,000. July 1, 1920 £2.000,000. July 1, 1944

$2.000,000. July 1, 1934 $2,000,000. July 1, 1949
Interest at the rute of four and cne-quarfer (4'¢) per centum per annum will be paid gemi-
“"nﬁu[]\-_ on Januusry 1 2ad July 1, at the oftice of the Fiseul Agent of the Commonwenlth in Phila-

delphin.

All bonds issued under the provisions of this Act shal!

Commuonwed
This Loin i+ authorized by

£2,000,000 5-Year 411% Registered and Coupon Bonds,
52,000,000 10-Year 4149, Registered and Coupon Bonds,
$2,000,000 15-Year 4149, Registered and Coupon Bonds,
$2.000,000 20-Year 4'_/’?,% Registered and Coupon Bonds,
$2,000,000 25-Year 49, Registered and Coupon Bonds,
$2,000,000 30-Year 449, Registered and Coupon Bonds,

Free From the Personal Property Tax Imposed by the State of

Seuled proposzuls will he received oy the underzigned at the ofiice of the Auditor General ut Harris-
o'vlock noon, Monday, June 274,

til 12
Ith

of Pennsylvania on

jAIrposes.

Certifientes in registered form will be iszued in such amounts
the sum of one thousund (1,000) dollars, five thousand ( .
twenty-five thousand (25,000) dollars, fifty thousand (50,0000 dollars
000) dollars; and in coupon form in the sum of one thousand (1,000)

be interchangenble as to form.
Negotiable Interim Certificates will be issued If desired, pending the engraving of definitive certifi-

cates, and may be obtained from the Fiscul Agent on the day thut payment is made for the loan, or

thereafter.

No
to the

I,rjn«-ipnl 0

them.

ordq

No sllowance will be made for

to the time ‘of settlement.

Scttlement in full for the loan awarded must be made with The Philudelphia National Bank, Fiscal
Agent for the Commonwealth of Pennsylvania, at Philadelphia, on or before Tuesday, July 1, 1919,

at 3 o'¢

The ul.u‘h'rrignwl reserve the right w reject any and all proposals, or to award all er any portion of I
the loan for which bids shall be received, as may be deemed for the best interests of the Commonwenlth ;

lock P. M

of Pennsylvania.

The State iz free from all bonded indebtedness not now provided for by moneys in the Sinki
These bonds are a legal investment for trust funds unsi constitute one of the safest and

d . irable investments that can be obtained. v
antees absolute security of principal, certuinty of income, as well

Fund.

times

an Act u;rp:‘n'.'rﬁ the 18th day of April, A. D

Series A

Due July 1, 1924
Due July 1, 1929
Due July 1, 1934
Due July 1, 1939
Due July 1, 1944
Due July 1, 1949

Pennsylvania |
Also Excess Profits

OfMee of the Auditor General, Harrisbure, June i, 1910,

N, for twelve million (12,000,000) dol'ar- Loan of the

lowing vonditions:

the f
1910
apgregate to 12,000,000, will be dated

Fiscal Agent
follows ;

Tuly 1,

919, and
thie

uf Common-

be exempt from tuxation for State and loeal

as the purchasers may requira in
000y dotlars, ten thousand (10.000) dollars,
» and one hundred thousand (100,-

dollars. Suid certificates will

bidgaill be conzidered unless accompanied hy a certified check or certificate of deposit drawn v
pn[ the Commonwenlth of Pennsylvania for an amount equal to two (2) per centum of the
the loan for which the bid is mads,

will be returned by mail to the bidders within forty-eight (48) hours
Deposits of successful bidders will be applied in partial payment of the amount of the loan awarded fo

Checks or certificates accompanying bids not accepted
from the time of opening of the bids,

interest on an advance payment from the time a bid is

jubmitted

The wealth of the sovereign State of Permsylvania guae
s a ready sale for the bonds ut all

WILLIAM C. SPROUL, Governor, |
HARMON M. KEPHART, Sta asm
CHARLES A. au‘mnél&_ or €

Rt g
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