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Hercules
Petroleum
Company

PRICE AT MARKET

TO NET 10

CIKCUI.AK II. 1

Farson,Son&
Members New Urk Sin-- r h ins"

115 Broadway, New York

FAIRMAN & COMPANY
imiAii. in iniM'.. i',""1

LSTAUM-MIH- ' ' -

This Is the Richest
Country in the World

From practically every

point of view America

leads the world in wealth

and prosperity. That thii
condition will continue
for years to come seems

a certainty. There can

be no doubt, therefore,

that the securities of

ably managed and
strong corporations in

this country offer in-

ducements to investors
that cannot be dupli-

cated anywhere.

Correspondence invited.

Hemphill, Noyes & Co.
Members Vein 1 ork Stork Exchange

Franklin Bank Bldg., Phila.

New York Scranton Boston

X

Interest Exempt From All
Federal Income Taxes

Legal for the Investment of

Trust Funds in Pcnnsyhania

Hanover Township, Pa.
(Luzerne Co.)

5s
Due Serially 1929 to 1948

Price to Yield 4.70

Attested Valuation over
$60,000,000

Bonded debt lets than VZcr

A. B. Leach & Co., Inc.
115 South Fourth Street

MERCHANTS UNION
. TRUST CO,

BOND DEPARTMENT

Specializes in

FOURTH LIBERTY 44
COUPON BONDS

TELEPHONES MAIN ISE2

--V-
A

TELLS AT A GLANCE THE PRIN.
CIPAL FEATURES OF THE SEVERAL
LIBERTY LOAN ISSUES. AN IN.
VALUABLE AID IN MAKING OUT
INCOME AND SURTAX REPORTS.
SENT FREE ON REQUEST.

BAKER, AYLIHG & YOUNG

LAND TLE BUILDING
BOSTON PHILADELPHIA

$50 $100

I1II1I.IIT M SOU)

&
104 SOUTH FIFTH STREET

Mtmbcr" Stock Eichange

U. S.

BOUGHT, koi it AVn

B lATlI BTS., NT,. Tor. fl
of MU.1-)- uA H f

s; J Eiotrt

STEPS. Err.)
A- -l

PU3ABE WIllTE A. n. (i
CQ.. 181 8. 7TH ST.

Tn
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GRAPHIC CHART;

OF LIBERTY eOHDSJ

LIBERTY BONDS

Biddle Henry

LIBERTY BONDS
$50, $100, $1000

iiKrnMiiENnpn
1NVKST3IOT

CHBSTNDT
IKmUraTtiit8tok

CEMKKT PAVEMENTS.
OUARANTEKd'

CONTRACT-W- O

RAIUROAD EARNIN08
SJwu.... ciKAHUiHiPACITIO
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EVENING PUBLIC LEDGER-PHILADELP- HIA, WEDNESDAY, 1919

NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES

VIOLENT GAINS ARE SCORED
THE NEW YORK EXCHANGE

Easier Money Market Quickly Causes Activity and Upturns.
Specialties Strangest, but Leading Issues Make Advancse,

High Points in Today's Financial lXcws
Stock prices advanced substantially late in the day on the New

York exchange, due to easier money ni.tiket. Cains followed ii'icru-lnrit- y

during forenoon. Oils led tiading on the Cuib. Bears rushed to
cover in Chicago corn pit. Cotton held fnnly .tejd.i. Foieign exchange
was unintciesting. Bar silver mil niiced slightly in New Yolk and was
quoted unchanged in London. Chicago Kleiatcv' note holders named
a committee, feaiing default in payment of notes maturing
in the c.nly futuie.
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NEW YORK MARKET
New Yorh, June 18. There iiere nil

sortH of bullinh rumorn in the eoffee.
market anil on strong lira
zil cables the local market with
a rush, call prices being fifteen to

points above jcstenlny'H close.
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MONEY-LENDIN- RATES
NEW YOKK Xloiici on call, inited

39Ji collateral, opened at S per cent todaj

U1H

23JJ

ior .11111 reneiiinj; tin a j,,.
diistiial eolbiternl, the opening into ius
bYi per cent.

1'IIH.AI)KU'1II. mil. ii, per
cent; time, G?t7(i per cent; commen-in- l

paper, three to six month", .Vi 51;.
per cent; sit months. (J per cent.

4

FOREIGN EXCHANGE
Neil Yorh, June IS. I'roniptlj at

the opening of biisiiic.s stetliug ex-

change showed an ndmnce of n cent
a pound to I.C.I n for demand nnd
1.02 for cables. On the other hand,
French exchange uas sliglith easier at
(1.15 for cables nnd (! 17 fot checks.
Other quotations iicie not appreeinbb
changed, as follons: Snhs cnbb-- ti.32,
checks n.,14 ; pesetas 1 ables 20.0,- -,

check-- '
10.0(1; guilder cables JW.JJ, cliecks
AdftX lire cables 8 02, checks 8.04;
Stockholm cables 2(110, checks 2.". 1)0 ;
Christiania cables 2n no, cheeks 2.'i.y()
Copenhagen cables 21 IS.", checks 21.1.1.

In midaflcrnoon, sterling shaded
slightly to 1 (11 's for demand nnd
'1.02'h for eubles. Lire improied to
7.00 for cables and 8 01 for checks.

After moderate nctnity earlier iu" the
day, business became eiy quiet.

BANK CLEARINGS
Hank clearings lodat compared with corresponding oa laai iito

1010 1018 1017
Phlla . lOO.BIJ.TTn J07 781, Mio 1117.032
lloston 4B,J70I101 77 068 0118 43 ROft 4s5
N. Tork.U,3083(J7 008,130 283 813,1133,017

Amusement Company Chartered
10)4 Diner, Del.. June 18 A charter was
57 filed here todaj for the rnltcd States
30JI1 ' Photoplay Corporation nitli outhorlzccl

30$

capital of .$2,000,000. to conduct plnces
of amusement of all kinds. Incorpora-
tors are Frederick V. Stole, Xc-i- York ;

Clifford Tj. Wakeman, Washington, nud
John A. ucvcland, Ohio.

ii

Extra by E. W. Bliss Co.
New Yorli, June 18, The K. W.

IlHss Company declared an extra divi-

dend of $5 a bliare in addition to the
regular quarterly dividend of 02
centK n ehnre on 'the common'stoclc on5
tjio regular quarterly dlviden'4 of 2 per,
Cfnt QrH prpujwcuj hu t'njooie juiy 10

1)2 iuirW Vcb'of record June ?1 j.

109
120

117'

leara

IS.

Philadelphia Stocte

Illsb
01 Am Can. 74
M Am M II U II

r.0 Am Ire.. 0.TJJ
20 llrlll J O 47

nooriiiio c. 20
10 Corn Kx

Hank. ..300
3230 i:iee Htor Ki

3.1 1 (ien,,sph 72i
100 do preMOO'j 100ft 100ft2ft
22.1 Cor 10ft 10ft 10ft
201 I.eh Nnv 110 ft
10.1 I.eh Val. nitf'f,

lOMInchlll. 12
llOMIduile.. (lift
300 l'o It 1!. 40 ft

1030 1'hll Klec 23ft
100 I'll & V

prcf ... 20ft
1310 UT tc 20

12 I'll Trnet 01)

130 Heiidins. o7rs
210 Ton Hel. .'I?,
100 Tn Tract 30
121 Ufl I... (1!)

U Ktl.l07r-4- ,

WestiuBh OO'i

51000 Am Gns

IIONDS

& HI fia S3
Is

1017.... 00

clue

300

4."Oi

2000 100
100 C01

3000 City

2000 I.eh Vnl
Ben Is..

1000 I.eh
Coal ils.100 100 100 .

100 1.1b Ilond
1st Is.. 0130 0130 7ft

030 t'is 11.1.10 0100 0,1.10..
000 1th l',s 1 03 0.1.00 .30
300 4s.. 03.70

1 100

00.00 00.90 00.00 .30
Co

con3s.. 87ft S7ft
3000 Phil Klec

1st 3s.. 953i
1000 AVelsbach

Co Cs.. 08 1 4

.Imeilcan stores
Millwln l.uco ..
llrlll Id . ..
Huff A. luflr . .

do urtf
i niinn tr t tfn
Fii Ui 1c Moiaire.
Ueluril Asphalt .

dJ pref . .
Kpi alone Tel . .

il tref .

'
, IV" 1, S Ul l'r.ehlh .rv . .

VhI Tr
do prf .

I'iMinn. 11 It
r.lcctrlc ...

I hlla lo
do p c pref ,

ih il p i pref. .

I' It r ir t lla .

Henllnir
'lonnpnh )le
roropuh Alio
I'ninii Traction
lT l! 1

I s snol
ork Hw . ..
dj pref

. .

.
. .

. .

!.- -

11 II

...,
. .

Net
Ixiw Cloio
71 71 1

n

47 47 2
M 20 11

300 . .

831j 84 14 "J

70 72 3

IJ; S

I'

nift

S

HlBh

r,3S

1071
COU1

Val

1

Victory
4'''4s...

Flld
2.1

lOO'd
4-

-,

. 7.1
--.1

mi
71

107
. II

IS

. 14

. 2U

. 411

. as'a

. 211
ll'l

. HTy

J'3
llil

0'a
.111

0!)

r.3
r2

20 ft.
28
on
87

no
00

lovr

S3

00

111",

211',

lilt',
17
74

1 17

2; "

n'i
in
r.o
n
70

17
IH

.Ill1 2
111

."JSbs
'l'i
.IH

an 4
1H7S

to
.12

as
,

40 Vi

:s

'4 ft
20 ?,

..
87 ft

,
3') . .
00 . .

Close

ST)

77 77 77

.

04 30
3d

1)1 70
2d 03 40

87

1.11

03 "g

00

r.2

20

00

00

ft-0- 5.

.

Local Bid and Asked

ly
1U.1

..i
tH
4",
71
it

in i
M
70

101
0

4S
in',
tin
.1
ii
4',
-- jS
.li'a.
--'S',
87
IS

is';
in

im.
Il'i

32

1

nifti"!

Net

1

0J.70.20

COOOI'Iilla

IIS'
47
7H

1411

M'i
7t

los
10
.Ml
JO
70
M'i
17
LS

es'j
32
.IU
2S'.
S7H

111
Ml

im. i,
ni4
J.'H

COTTON GOES LOWER

.
IN INITIAL TRADING

Vigorous Selling Brings Out
Stop Orders and Precip-

itates Sharp Decline

Vorh, June IS. A ugnrous sell-

ing moiement occurred in the cotton
mniket after the opening tod.iv,
iiliieb caused htop orders and pieeip-itnte- d

pbaip decline, neu crops
about !"0 points nut loss befoie

the end of the ten minutes.
The market opened barely steady nt
net loss of 4 to 1.1 poinis because of

improied neatlier, easj cables and dis-

appointment ncr the pence this
morning.

The early break cariied the mniket
4.1 to ,1.1 Points belnu last nlelit's nln.ii
but around $211.80 for October then-- I

uas belter demand. There iieie ral-- 1

lies nf esiernl points btfore the
licntion of the Meeklj Heather report
on coiering.

The about as canceled.
indicating tntisfactory conditions east
of the river, but unfniorable progress in
(he nestern sections of the belt
iiliile rallies uere not full maintained,
the market some 10 lo 12 poin(s
abote (lie Ion pi ices of the mottling
after its publication.

(cncrnll) speaking the tone was neri
ous nnd unsettled oiling partli to

of the pence situation, !":
Wall street selling uas less n.

and the steadier tone tu" the enilj
market probably helped the tal-

lies cotton.
The leceipts nt the pot Is todaj nic

estimated at Ji.l.OOO bales, against
bales ago and bales

car ago.
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P. R. T. CERTIFICATES LEAD
TRADE ON LOCAL EXCHANGE

Continue Active and Advance to New Top for Year General
Asphalt Up 3 Points Storage Battery Active

Virtually nil interrst In today's trailinc on the Philadelphia Stock nxchaugc
wns eentered In Haplil Transit trust ei rtlficates, which lontlnued nctlie nml

to another new top lciel for this jenr f --".fs, eir ns nboie yesterday's
elosliiR qui.tntlon. Sales totaled more than 4100 tdinres and the price through-
out was only n little below' the top at the close.

Nothing definite wns heard in the financial district to explnin the netirity
nrid PtrcnRtb, excepting repot tH of tin excellent earnings chow lug to be mnde In
the statement coming out nt the end of this month, but there arc many in the
.Street who will not be surpiised will an tarlj iiiiiiouiiiciiient of pians for In-

creased fnics.
Kleetrlc Stotage Ilattery was acliie early in the day nnd nt one time sold

up to S3, n gain nf 1 point, but dining the gientir part of the remainder of
the Mssicin it was tiadtd in mound the prciious litial leiel, with n fair gain
recorded just before the gong Mmndtd.

The market lias stiong generully nnd substantial iidinnces uere rccordrd
bv Oenernl Asphalt common nnd preferred, American (las, American Ice, .7. Q.
Itrill nnd United (Jus Imprnicmcnt.

Steel common was lower enrlj , but made a good gain in the afternoon, nnd
rails wue lirm. outside of Heading Compain , whiih lost a frmtion.

l'hilndelpbia nntional hanks iitrned nearly S7,000,(IOO prnlilK in the year
ended Mm 12 10111, or nlmost double the iiinouiil In the ecu responding twclie
months of 1013-1- This excellent (.lioiiing lias induced a number of bnnks to
inciease tneir iimiieuds rcceuth, the tarnitigs of all the institutions hniing

31 per cent on S22.433.000 capital, while on this amount the dividend
disbursement wns less than half the profits, or n bout 11 pet cent.

While deposits continue as huge. as tliej are there is prospect for nl

good enmings, though they mnj not renlie what one might expect of a
0 pu- - cuit mone-- j 111,11 kit, bemuse- n, much of the bank's loans unci funds are
in gin eminent wnr obligations at l'i per cent.

Thel'edernl Itesene Hank of Philadelphia bus declined a dn blend nt the
rate of Ii per cent per milium for the six mouths' nerlod cinleil .loin, v.n into
ine miiiictiil will be credited to the account of the bunks on that day, bt hieing
cliiidend pajments up to date

New Dell Telephone President
Xtfu Yorh, June 18. Thcodoie X.

Vail, chairmnn of the board of directors
of the American Telegraph nnd Tele- -

r:

4 Vo

4

9r

','

(nllnbln

137 S. LA ST

The disbm&Lincnt Mill S220.000.

with the telense of govern-

mental control II. I).

president, X. Detliel retires nnd
X. C. Kiugsburj first vice

phone Company, announced today that president of the eompnuj.

UNITED STATES
GOVERNMENT

LIBERTY LOAN SECURITIES

3'2C0
334

414
4y4

1932
1922
1932
1927
1932
1927
1933
1922

CHICAGO

npproxiinate

1947
1923
1947
(942
1947
1942
1938
1923
1928

effective
Thnjcr becomes

becomes

133 S. ST.

Apprnx. Vrld
SelllnK Par

iillulilo Dutu

3.55'
3.75
4.52'
4.90 lr
4.75'
"i"
4.81
4.75r

$50, $100, $500 AND DENOMINATIONS

4.71

FULL INFORMATION REGARDING TAX FEA.TURES OF LOAN SECURITIES
WILL BE FURNISHED UPON REQUESTS

MONTGOMERY
JjALLC

Union

$1000

1TH

allrd,

I'HIIiADEiiI'HIA

ch

THE

Approt.
Mrlil

lluturitr

d.ucyo
3.75

4.4
4.56
4.66

4.75
4.86

LIBERTY

& CO.
WALL ST.

NEW YORK
MUIIILIIS 01 Till. M.W ttUK I'IIII.. STOCK KM HAMiKS

lilll,RMILT I.I IllTir.S III
1 r.1.1. 1'IKIM.s, lll.I.I.. I.OMIIMill 133(1, KUIMIIM:, M1N 3381

The difference between
STEAM RAILROAD EARNINGS

and

RAILROAD CORPORATE INCOME
is explained in our June circular, a copy of which should bo
in the hand of all persons interested in Steam Railroad
Securities.

The chcuidi lists selection of

RAILROAD TERMINAL BONDS
iihich, in, our opinion, aic dcsitablc nnd cheap at piesent
quotations.

Wc invite coi respondence on any Investment subject.

Edward B. Smith &Co
Established 1892.

BANKERS
Members Nciv York and Philadelphia Stock Exchanges

1411 Chestnut Street Philadelphia
30 Pine SriiEET New York

iiiiiiiiiiiiiMiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiitiiiiiiiiiiiniiiiiiiiiiiiini

5 0m

I STOCK EXCHANGE SERVICE

E consists ol E

RAPID EXECUTION OF ORDERS.

QUICK REPORTS TO CLIENTS BY TELE- -
E GRAPH OR TELEPHONE. E

INTELLIGENT ANALYSIS OF NEWS.

FURNISHING OF RELIABLE DATA CON- -

CERNING OLD AND NEW COMPANIES. E

1 YOUR BUSINESS IS SOLICITED

West & Go. f
E BANKERS

1417 CHESTNUT STREET
New 1 ork Stoek KxrhanrUemttera I iMilIaaelphUStotUEiclnmn s

niiiiliiiiiiiiniiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiHiiiiiiiliiiiliiiiiiiiiiir;

H G GOLD BONDS

Dated June 15, 1019 Due June IS, 1939

Price 99 and Interest to Net About G.05

HARRISON & CO.
BANKERS

106 SOUTH FOURTH STREET

ttyW rWlaUrtmb ,nNy JorK fttortCEan iJrfi
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