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NEWS AND HIGH CALL MONEY |
RATES DISRUPT BIG MARKET

| Addinms

Many Stocks Sell at Wide Declines in New Y ork—Call Loausi
Demand as Much as 15 Per Cent

High Points in Today's Financial News

Mexican news, stories of possible force to make Germany sign the
peace treaty and high-record rate for call money caused wide losges in
New York stock market. Curb business was fairly large, with that
market unaffected by weakness on big board. Corn advanced, and cotton
was quiet and steady. Fronch exchange advanced. Bar silver was
higher in New York and London. International Mercantile Marine
stockholders voted against selling British subsidiaries to English
syndicate,

r

New York, June 1—After being unsettled during the greater part of
the day, becanse of indications of Mexicun complications and of the possible
demonstration by the Alliex to foree the signing of the peace treaty, all
the attention of Wall Street was devoted to the money situntion.

There was genernl cilling of loans again all over the Street ns n
recult of payments to the Federal Reserve Bank, and brokers experienced
tronble from enrly in the day in obtaining banking accommodation for their
serurity transactions,

Call money was at first quoted at 10 per cont, but during the afternoon
the National City Bank sent in £5,000,000, which, according to the invari-
able rule of that institution, was lonned at 6 per cont.

This ereated a false impression of ensiness for a time and there was
moderate buying movement in the stock mnrket, but the supply was quickly
nbsorhed and afterward industeinl money was in demnnd at 15 per cent and
mixed colluteral lonns were quoted at 12 per cent.  This further advance in
the call money rate high the orgonization of the
Federal Reserve Thunk stavted another selling movement on which prices in
the Tnte trading in mnny cases deopped to new Jow recorde for the day,

Dpited States Steel, after rallyiog from 1088 ta 1045, liad another
decline and Baldwin Locomotive, which had sold at 100, dropped to 96814,
Studebaker declined from 9075 to elow ', showing o los¢ of more than
U pvints,

The stowks of holding properties in Mexico were dis-
turbed by the border news anid those issues were pressed on the market in
Inrge volume.

to A now recurd  sinee

PRICE TRENDLOWER _ PRICES HAINTAINED
N WALST TRDNG - W OUTSDE A

Reaction Considered Wholesome
Corrective to an Overextended
Speculative Debauch
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Savold Tire Issues Are Marked
Up—Sinclair Stocks Weak-
est of Oil Group

Stock sales today on the New
exchange totaled 1,450,500 shares,

New
streot

10, —The
showed

York, June Brond
mnarket fairly

stenly  topne,  with prices well main-

curh n

New York, June 16.—The New
Evening Sun's financial . .
afternoon is as follows : (which were recorded on the New York
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The stock market broke today 2 t..f“""‘ Exchange.

The carbh market apparently was in |
strouger position beeause of absence of
the heavy horrowing which is connected
with operations on the board, but which |
have no place in the

York

review  this

i points in no great volume of transac-
tiome.  There was a temporary rallying
movement toward the elose of the first
hour, but thereafter the general level |
cash trading in |
the majority of transactions on the eurh, i
and that market, for the present time,
indicates the real speculative ailuntinn'
free from money disturbanes,
INDUSTRIALS

some stiffening developed in midafter-
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FINANCIAL NEWS—CLOSING NEW YORK AND PHILADELPHIA
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Amerloan Sugar, 24§ : Cobn-American Sugar
Preforred 1% ;" American Bosch Magnoto,

i North Amurlean, 1% ; J. I, Case Com-
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STOCK PRICES ARE LOWER
ON PHILADELPHIA EXCHANGE

Electric Storage Battery, Transit Certificates and Steel Make
Up Bulk of Business—Rails Are Off

The Philadelphia stock market today was unsettled and
following n fairly steady opening, reflec
inknies showed activity heee, however,
made up of Klectric Htorage Battery,
Htates Steel common. /

Btorage Dattery, which assumed the active leadership, war ex dividend, In
the first hour it moved up m good-sized fraction, with the 1 per cent dividend
deducted, but Inter selling caused n renctizn that carried the stock off for a loss
of more than 2 points, and only a small recovery occnrred before the close,

Rapid Transit certificaten were

generally lower,
ting conditions on the big board. Few
and the bulk of the day's turmover was
Rapid Transit trust certificates and United

alightly lower throughout the day on trans-
actions totaling more than 1050 shares and Philadelphin Traction, after opening
unchanged, followed 1", R, T. and yielded fractionally. The other leader, Steel,
made a - better showing here than in New York, selling up a trifle in the forenoon
and rising above the low for the day by midafternoon,
2 Among home stocks showing declines on moderate snles for the day were
(:vneral Asphalt common, off 2 points: Lake Superior Corporation, off §;
Cramps certificates, down 2 points, and Tonopah-Belmont, with a fractional
decline, Brill, Philadelphin Blectric and Philadelphia Company cumulative pre-
ferred held fairly steady, while Keystone Telephone gained 1 point. U, G, 1.
was unchanged after being lower.

American Ice had the widest dr
a trifling transaction.

Pennsylvania Railrond, Reading Company and Lehigh Valley wes 1o
and a block of Willys-Overland rlolndtd 1 |ul:lnt‘s . ' gy

) The bond market was generally steady, but United Railways Investment Bs
gained 1 per cent,

op on the hist appearing, losing 8 points on

No Change In Refined Sugars

New York, June 10.—Conditions in
the refined sugnr market remained un-
changed. Drices are unchanged on the
basis of De, lexs 2 per cent for cash for
fine granulated. Raws are unchanged
at 7.28¢ for D0 centrifugals, The
United States Rugar BEquilization Board

made no purchases of raws on Sature
day.

RAILROAD EARNINGS

COLORADO AND SOUTHERN LINES

Iner‘nu
08,401
1,074,518

1mnin
422,028
8,800,300

—

First week June. . ...
From July 1

UNITED STATES
"GOVERNMENT

LIBERTY LOAN SECURITIES
Approx, Yield it m

Called, or if
Maturiky

Rate Callable Due

Total salen, 325,000, compared with §3000 |
Buturday.

Local Bid and Asked l

Huff & Susa
o e ’ Cave
American Stores ...,
Haldwin
Heill, J G
Cramp L o ..ooaiunn
*Elo¢ Blornge .....
Ceneral Aspr ... ...
do pref

Ty
-K?‘utqm' Tel
0 Pref ...

Lake Sup Corp ....

Lehigh Navy

f,lhh.'h Valley

whlgh Valley Tr ..
do pref 2

Fenni

Phila

I‘hlh. Lo vaiiasas Wi

du 5 per cent ore

do 1 per cent pref 306

Phila R T to ..., &

Hendjn

Ton Hel . ...

Ton Mining

Unlon Trac

el

IV 8 Stee] ..,

York Rallway

do_ or

"Ex

COTTON TAKES DROP

Fl

Price Changes Irregular.
Close Steady

New York, June 16.—Tight rates for
maoney restricted operations in the cot-
ton market today, following a good busi-
ness in the early dealings.

Changes in prices were irregular, but
the final tone was steady, with the
list above SBaturday’s close. Crop re-
ports were bullish in the main, but the
South and the trpde sent few buying
orders to the pit,

The market closed steady at a net
advance of two to ten points,

Saturday’s

AFTER GOOD START |,

%:[Tight Money Restricts Trade.

1941
1923
1941
1942
1941
1942
1938

1932
1922
1932
1921
1932
1927
1933
1922

—“3!‘!:3;: Dr:t'.
3.51%
3.14%

3.62%
3.714%

4.30%
4.40%

‘150 "Fo
4.65%

4.85%
4.14%

5.10% 4.65%

4.80% 4.10%

Y1923  4.15% 4.16%

1928 4.85%

$50, $100, $500 AND $1000 DENOMINATIONS

3%
3% %
4 9%
8 %o
4, %
41/, %
41/4%0
43/, %
8149

FULL INFORMATION REGARDING TA
TURES OF THE LIBERTY LOAN SEC
WiLL BE

MONTGOMERY & CO.

137 8. LA SALLE ST. 133 8. ATH ST. 14 WALL ST,
CHICAGD PHILADELPHIA NEW YORK
MEMBERE OF THE NEW YORK AND PHILA, STOCK EXCHANGES
GOVERNMENT SECURITIES DEFARTMENT
TELEPHONES, BELL, LOMBARD 4320; KEYSTONE, MAIN 2384

Free—Brokers’
June Handbook

NVESTORS and traders about to
take advantage of the many profit op-
portunities on the New York Curb Market
will want this free vest pocket guide, It
gives high and low levels for May and
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sn great perhaps as for the downward
course of stock prices. The bear ele-
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the existing pressure,
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FOREIGN EXCHANGE

New York, June 16.-—The feature of

dealings was franes, which were quoted |
at 6.22 for cables and 6.24 for checkn, |
| Domand sterling was quoted at -I.Bl‘l%',!
cables and 4.013 checks; lire cables |
T8, cheeks T.08; Bwins cables 5,28, |
checks  5.80; guilder cables, 2307, |
rhecks 20 pesetus cables 10,02, checks
1085 ; Btickholm  eables, 20, checks
an 80 ; Christiania cables 25,00, checks
25,00, and Copenbagen cables 24,30,
cheeks 24,10, Tuble sotes were dull
{und pominal at 11,20 11.50,

- In the late afternoon, French ex-
Cloxe | Chnnge lost 7 centimes of the early ad-
vianee, tourhing 6,20 for cables and 6.81
for checks.  Bterling was  slightly
steadier at 4.60% for demaond, 4.6174
for cables. Lire were essier at 7.07%
for cables aud T7.00% for checks,

renewal of the old border tronbles with
Mexioan bandits were indeed dampeners
to some extent and played in the hunds
of the bears, ,

NEW YORK COFFEE MARKET

New York, June 10.—There was an
easier undertane at the opening of the
roffee murket, with eall prices below
the previeus close. The Brazil cables
showed mo further advances there and
were at virtunlly unchanged prices.
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Totanl sales, $11.078,000, compared wit
16,922,000 Baturday. | o -

OPPOSE MARINE SALE

Stockholders Vote Against Deal for
British Subsidiaries

New York, June 16.—Btockholders

of the Internationnl Mercantile Marive,

at a special meeting today, voted 530,

072 shares to T8,621 shares not to sell

the concerpn’s British subsidiaries to a
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GAIN IN LOCAL LOANS

PR O —
Reserves and Deposits Lower Than
This Week Last Year
The average condition of members of
the Philadelphia Clearing House Asso-
ciation for the week preceding today is
shown in the weekly statement, with
comparisons, as follows :

ALL MEMBERS

June 16, “10
Lonns oo e . $800,075,000
Bxchanges Cleiring

Houne

Decreans
*$0,805,000

ciesaes 2B, THT.OOO
Dan trom banka., ... 110,040,000
Bunk deposits .. ... 101,800,000
Individusl deposits. OO, 194.000
Tima denosite . ... £.215,000
Res, with F. R. B,
and legal deposl-
turies 1
Cash in vaultes .... L}
Total ressrva held. 17
Reserve  peguired BAT.000
Excess rescrve ..., 1. 640.000
MEMBERS RESERVE SYSTEM
Roserve held S0.870.000 0,080,000
Excens roserve ., .. 210,000 B777.000
TRUET COMPANIES NOT MEMBERS RE-
SERVE SYSTEM
4, 20K, 000 1,890, 600
1,830,000 1,615,000
Aepasits above there
AT 000 government do-
which no reserve Is re-

*1.104.000
* 2,408, 000
"8, 021,000
3.012.000
02,000

? 5 10, T48, 0410

Resorve held
Hxceas resntve ..
In additlon to the
were last week 384
vosits, agalnet
quired.
*Incroane,

MONEY-LENDING RATES

NEW YORK-—Money on call, mixed
collateral, opened at 10 per cent; high,
12; low, 6: last, 12; closed, 10@G12;
ruling rate, 10 per cent, Industrials
opened at 12 per cent: high, 10; low,
12: last, 15: closed, 12@15; ruling
rate, 10 per cent. _

PHILADELPHIA—Call, 5% per

in the New York Curb Market, and the
Boston, Toronto, San Francisco, Salt Lake
and Los Angeles exchanges.

Those studying
The Great Oil Boom

should use this compact reference booklet.
There are nine facts on every line of it. If you
were in Wall Street you would consult this
rice guide daily. Call, phone or write today.
Fn! to investors and traders.

Ask for Booklet No. T. U.-485.

Just Out!—This week’s
issue of the
Investor & Trader
The dominant weekly of
the New York Curb
Market.

Copies free to Investors and
Tradera

JONES & BAKER

SECURITIES
Widener Bldg.,
*Phones Bell, Walnut 1690
'\ Kegstone, Race 3290

eent ; time, B9 @0 per cent ; reinl
paper, three to six months, 514 @56%
per cent ; six months, 6 per cent.

DIVIDENDS DECLARED

United Drug Company. guarterly of 1%
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