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Titan Automatic

;Tool Company
INCORPORATED

8
Cumulative Pfd. Stock

(40 Bonus Common Stock)

$10 Par Vnluc

The Titan Automatic Tool
Company is a prosperous,
going concern, earning and
paying quarterly dividends of
27c The business manu-
facturing pneumatic ham-
mers, as well as standard
gauges, measuring wiles and
other products is essential,
with enormous possibilities
for expansion. Broad patents
protect all rights against imi-
tators.
The directorate and active
management is par excel-
lence.
The purpose of this issur is
to provide additional funds
for the increase of manufac-
turing facilities, which should
increase earnings rapidly.
The company courts the most
minute investigation. Com-
plete details on application.

Joseph Horton & Co.
328 Chestnut Street

Five New Issues
We own and offer the fol-
lowing high giadc securities
returning attractive jiclds

lelil about
Morrii & Co. lit Mlje 4l:' 5.50
Trinity Blgi. Corp. lit IHtje

SVi' 5 50
Province of Ontario Cpn. 5'i 5.60
Cab. Railroad lit Mtge 5's 5 80
Northern Ohio r. 6'i Seed

Notei 6 75
A wid .'lerlton in Stat anil
Municipal Jku 1 nt prices to sield

i from 4 30 to 3r(.

The National City
Company

(Vrrr.ponrfe.it ONrrs In Tfl cturs
Philadelphia 142t Cheitnrt St.

Telephone .1400 Locust

Better Outlook for
Public Utilities
During the past few
months the condi-
tions under which
the public utility
companies of this
country operate have
shown material im-

provement. Rate
increases have been
granted in practi-
cally every section
of the country and
President Wilson
has recommended
constructive action
to benefit the
traction lines.
We own and a

selected list of public
utility securities

.
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NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
NEW YORK STOCK MARKET

TURNS FIRM AFTER DROP,
Early Selling, Due to Fear of Money Restrictions, Soon Ends.

Fluctuations Wide Tobaccos Strong

Galatea.

High Points in Today s Financial News
New York stock pi ices advanced this afternoon, following weakness

eaily, due to fear money rcstuction. Curb maikct was tilled by
foienoon liquidation and declining tendene on big boaid. Coin closed
higher. Cotton was under pic.xsure, reflecting weather rupoit. Foreign
exchanged showed an eriatic tendency, Bai sihei prices alvanced in

York and London.
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PRICES MOVE LOWER DECLINING TENDENCY

IN SECURITY MARKET IS ON TRE CURB:iSi 'a 1 1:

Street Looks for Period of Calm. Same Influences at Work as Are

Selling Movement Lacking
in Initiative
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Attractive investment
Offerings

OUR Bond Department monthly
of Investment Recommenda-

tions is now ready. It describes attractive
bonds and notes, including issues of:

Governments Railroads
Municipalities Public Utilities

Industrials

Yielding from J 4 o t( 7o
We shall be pleased to send this booklet...on request, and to answer your inquiries
for additional information regarding sound
investment securities.

Guaranty Trust Company
of New York

140 Broadway
Capital and Surplus r $50,000,000
Resources more than - $700,000,000

,'1V, if

Clayton F. Banks
Correspondent

421 Chestnut Street, Philadelphia
Telephone! t

Bell, Lombard 4691 Keystone, Main 43S
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PHILADELPHIA TRADE BROAD,
BUT FEW STOCKS ARE ACTIVE

Changes Are Few and Generally Small Storage Battery,'
Cramps and Superior Receive Most Attention

Trifillng wns on n bronel sonic today on Hip Philadelphia Stock Kxchangp,
but onh n fpiv issups clciclopptl momentum of Intel pst, nnd price movements
11 ere ntipcrtnln.

Klce trip Storngp nnttery, artlre lrneler In the prpiioiiR session, did not
nenrjv ns tniuli spcevl ns It did lestrrdnr nnd 11ns lipid in rcstrnlnt. By

niidnftprnoon it shoiipd n frnitional nthniipp, although inutli bplow its high for
thp ilnj and the top level rrnchpd pstrreln, but nt one time flic price ws
eonsldprnblj below list nigitH dose,

William Cramp trust lertlllentes. which line! been iiipHnrd to laziness for
some time following their wide spurt, sroted n fair ndiniipp on n moderate'
amount of husiiipss. vhp I,nkn Superior 11ns fnlrl.i stead ni uns l'hllndclphia
I. lei trie-- , each khIiiIiir nml losing trilling amounts nnd selling nt or near theirprn ions 1 losing lei els lirtunllj throughout the dn.Ilnpid Transit tiust certifieates, although selling off yesterdn.i , lipid fairly
stench nt an tinihnngpel quotation. General Asphnlt, on n few, oeleMot trans-
actions jiplded ns much ns i, nnd Tonopnli-nplinoi- ft and Tonopnh .Mining came
out without changes in prices,

SIppI rninmnn wns onlj moderatply ncthe nnd it recoiercd an early loss
before niidnftprnoon. m

Kails wprp inrlinpel clonnwnrd. Iossps being reeorded hi ltcatllitg Company,
I Piinsihnnia, Lriiieli Vnllp nnd West .lrn, n,i nt,i,,

In thp bond eliiision thp netlie feature uns the fourth 4'4 per pent Liberty
issues, which, n,th othpr goiprnnipnt bonds npppiiilng. ninipd tipwnrcl. Victory
4;iR sold nt par. Lnko Superior iniome .'.s were netiip but HtPnd.i.

MONEY-LENDIN- RATES
NEW YORK Moiip on c nil. mixrel

eollntprnl, opptipd todai nt II per cent
for lending nnd ipiiewlng. On nil in-

dustrial pollntrral, the opening late was
(Hi pci tent.

Prune bank neccptnneps pontinup to
moip slowly. Itntps nip tinehnnKPil

Timp moiiej. on eollntprnl, is rjuict
and nominal with some ipiipwnls at ('.

ppr ppnt for shti nnd niiipty da.is.
Call loans on choiip bank nceeptnnces

still stiind at 4'1 per cent.

PIIILI)ELP1II. Call, .TV, p0
tent time. .".''jfiKi pei cent; comnipinal
paper, three to siv months, f. ' i tjj ',.
pci cent; six months, 0 per tpnt.

LONDON Monpi is quoted nt 2i,
per lent. Discount rates, short bils,
.'I'-- i pel ppnt, three mouths' bills, )!s
per put.

BANK CLEARINGS
(Tank denrinKB todix compared with cor

responding dav laat two enm
11111 11118 inn

rhiu S7i in jm tin m pn eii iij.ms
Iloston elU 017 TiJ 7S4 1 19 n lllj 7SII

' ' Vi A

FOREIGN EXCHANGE
N'cii Yorlt, ,lunp 11. The foreign

market in the rnily denlings
uns trrntic. "Sterling, 0 nnd

Stockholm weip lowpr, while was
stead.! nnd nn adiance of 12 points in
pesetas uns noted. Quotations neie:
Demand sterling 4 01 , rabies 4 (i ;
franc cables 0.43, cheeks 0,4.1; lire
pahles e 1ippI(h 7.00 ; Srfiss cables

checks 5 30; cables 3DVA,
checks 3'l ; pesetas cables 20 05, checks
20; Stockholm cables 25 80, checks
25.00; Christiania cables 25.40
checks 25 20; Copenhagen cables
23 SO, plippks 23.00; Ilclgiun cables
(i (II . cIipi ks 0 03.

Most of the gold that is bping shipppd
or Mill bo forwnrdpel at thp pud of thin
wppk Mill be consigned to Montevideo
and llupiios Aires.

I'lionr:

If
or If to

Doe nt I'nr
on

4
4

OF
BE

inn ? 41.TJ- OT
1S7 8, LA ST. ' -

PHILADELPHIA

FENT0N LABEL CO., INC.

LABELS
RACE ST.

Market 103. Muln 1040

STATES
GOVERNMENT,

LIBERTY LOAN SECURITIES
Ajiprov. Tlelil

Called, Yield
KaU Callable Selling Maturity

Callable Date

3l2 (932 1947 3.55 3.53

334 1922 1923 3.75 3.75
1932 1947 4.27
1927 1942 4.83 4.40

44 1932 1947 4.70 4.51

414 1927 1942 5.00 4.60
414 1933 1938 4.73 4.66
434 1922 1923 4.75 4.75
414 I928 4.85

$100, $500 AND $1000 DENOMINATIONS

FULL INFORMATION REGARDING TAX S
THE LOAN SECURITIES

WILL FURNISHED UPON REQUEST.

MONTGOMERY &
SALLE

CHICAGO

CO.
14 WALL ST.
NEW YORK

MEMBERS OF THE NEW lOKK AM) rilll.A. STOCK EXCHANGES
OOVE11NMENT (SECURITIES DEPARTMENT

TEEEPnONES, I1EEL, LOMIIAHU 4330; KElbTONE. S181

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllli:

Our
E

STOCK EXCHANGE SERVICE iconsists ol E

RAPID EXECUTION OF ORDERS. E
QUICK REPORTS TO CLIENTS BY TELE- -

E GRAPH OR TELEPHONE.

INTELLIGENT ANALYSIS OF NEWS.

FURNISHING OF RELIABLE DATA CON- - E
E CERNING OLD AND NEW COMPANIES.

IS YOUR BUSINESS IS SOLICITED

West & Go.
E BANKERS

"
1417 CHESTNUT STREET E

(eiviorlc Stoek Eiehanse
" SJiemDere I riilUelelphla Stock Eielianrt 5

niiiiiiiiniiiiiiiiiiiiiiniiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiB

Announcement
Frank L. Norris. Cct tided Public Accountant. JJ. S. Bank Ex

aminer, Philadelphia, 1907-19- F. Ernest Grubb, Chartered Ac-
countant; Edivard A. Couphlan, Certified Accountant, have
joi-me-

a a the firm name of

Norris, Grubb & Coughlan
consolidating the interests of the firms of Norris & Company, Certified
Public Accountants, and Ernest Grubb & Company, Chartered Ac-
countants.

Finance Hull din u. Philadelphia, June lit, 1P19,

ALASKA MINES
CORPORATION

An established gold dredging company with ore reserves
of $20 per share. Our circular describes the property, equipment,
personnel of the managemenand this summer's development cam-
paign. Free upon request for'Circular LP.

DAVIS & BAYLISS
60 Broadway, New York
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