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VANDERLIP'S RESIGNATION
| CAUSES NO SURPRISE HERE |

Financiers Say They Anticipated Such a Move—Bankers Urge
Modified Shipping Laws—Gossip of the Street l
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ERHADS it was the heat a}ﬂ accompanying humidity that was account-
able for the lack of interest in almost eversthing in the financial dis-
triet yesterday, L
It was surprising that, in vonoveetion with the resignation from the
presidency of the Nationd] City Bank, of New York, of Frank A, Vanderlip.
who has for years been a towering fgure in the world of finance, so many
men prominent in the Anancinl district of this eity should have said that they
had anticipated such n move, There were some who said he was not the
same man ns formerls since ha took hold of the war savinge stamp ‘cam-
prign.  Rome said he had aeted wisely in stoppting down when he dil, as
the strain he was under wae telling on him physically, and it scomed the
course of witdom to get from under before his health might compel him
to do 8o,
An officor of a large financinl institution said that he alwags looked npon
Mr. Vanderlip as a man whose ambition was to have the largest bank in
the country if not in the world, regardless of other considerntions: hut he
bofioved there was another element in the Nutionnl City directornte which

placed the money-mnking ambition first. lin gathering the crop in
e . . 4 Aerin
Financiers Favor Large Merchant Marine R gl By s B8 D400 .50 | where wn abundsut Field s assured. |
There was a dizcussion in progress on the subject of ships, shipbuilding | jo g0 29« l.mu 10 100.10 100, 10! with a liberal amount for export,
and shipping, and ulmost every one engaged. whon pinned down to aetunl 20 Marsls s . O0hg 09BK 00 F Oats rnilied near the close after hay-
porsonnl knowledge, said he could only sustnin his arguments from what he [ 10N Y O & T 6s,100% 100% 10035 ing made n poor showing in view of
had read from time to time in the vewspapers nnd magazines, as far as ANTYNH & 11 Gs 83 Ra74 83 |vesterdny’s veports of Jarge takings far |
memory didn't fuil; Among the disputants there seemed to be a common 1 Pa g Gs, ., NTh, BTN BTo% 1M|mr| Final pricos. however, failed |
ground on which all agreed, and it wus that if this country i to be a leader T do 5= HS.... 047, 055§ DATL |to show a net gain,
in world commerce she must own and build ships and plenty of them, aod a5 Kinelair O T.-_ 007% 00%6 907% | Loenl interests muintained the selling
that the lawe pertaining to the sniling and management of ships must be BNt & S F ol leide, while eommission houses bought
modified ; but on what particular points the chapges should be made, none w i 60145 | There was gome rembving of hedges on
seemed to have more thay a hazy idea. o do .'.'1Il !n.ih wid to go abroad. The close’ Condensed Statement Shewing Con-
A certain hanker—one of the party—said he was o firm believer in 1 « | proximity of new onts, on top of present
proper lnws to protect the satlorimnn, whose life at sen he did not think was 86 [libernl supplies and favorable weather
any too rosy at the best, and he said he doubted if the lnws complained of in 1113, |eonditions. discouraged outsice buying.
the United States were any more deastic thano the lnws of Great Britain on G814 | As o tribute to returning Minois <ol
the same subject. He said he recolleeted that on n visit to Europe some 102 |diors todax's session came to an end
renrs ago a smart yacht steamed up to the vessel on which he had erossed A0 lat 1145 A ™.
the Atlantic, The yacht cartied n sign with the British arvms, signifying s B0 e R e
she was the property of or on duty for the Board of Trade, one of the British 1087, 10379, | ! Onen, i T lpe
Government departments,  Smart-looking, well-dressed gentlemen hoarded 1045, 108 dul ;‘” :f‘]{: :;;:—}'- :q:':,: :;"1',‘
the vessel from the yacht and at once went among the crew with pencils and I ] . L -
notehooks. Ile said’ he was told that this performance was gone through ‘ agh :}‘:.:
|

f ",
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with every vessel coming into port, and that it wus the business of these
men to forward to each sailor’s family whatever part of his uopnid wages
he wished to send. Ths paternal piece of business, he said, was cearried
out by the Dritish Gorernment to prevent sailors from being tht‘ victima of
the underworld that makes a particular prey of *"Jack ushore.

Another thing he noticed, he snid, was a peculiar hievoglyphic mark in
white paint on the hull of every Britich vessel. 1t wan ealled the * ’
mark., Plimsoll, he eaid, was a member of Parlinment,
prevention of eruelty to sailors,

1t seems,'” he continued, *‘that vears ago, before the ‘Plimsoll’ mark
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was adopted, one of the greatest abuses of the sea ns practiced by greedy
shipowners wgs the overloading of ships, without any regard to the safety
of the erew. Plimsoll,” ho said, “labored to have all this and other abuses
renedied, and succeeded, and the IMim=oll murk must show sabove the water
line of every vessel, otherwise it is overlosded and subject to ‘arrest,’ as it
werre, by the authorities,

“It may be our Amerivan shipping laws are too drastic,”” he continued,
but he acknowledged bhe was pot sufficiently well sequainted with them to
pass an opinion. ‘I they are changed it shonld be on the side of a broader
humanitarian principle. If we adopt lnws which we believe arve just in this
ronnection, but which shipowners tell us it is impossible for them to obey
and eompete with other nations which don’t have such laws, could we not,"
he asked, **have a kind of n league of nations and bar from our ports the
vessels of any country that refused to adopt such laws®’

Brokers Look for More High Prices

Some brokers are of the opinion that the high stoek prices of Monday
and Tuesday Inst will not be seen again for a couple of months. They elaim
to bnse this opinion on the fact that the market nt present is based very
Iargely on the results of the crops, nnd they maintain the real resalts,
sufficiently advanced to influence the market, will not be known for at least
two months. When these results are known they expect the market to pass
the high prices of Mouday last,

There arve some who claim the market will go much lower than it is now
us regards cortain' stocks. Among the stocks which will recode Tess than others
they place Steel, which bas advanced less and which, it is said. will react
less.  One broker said that en any break below 103 Steel would be n good
buy. He expects it to go eventuanlly to 111 or 112,
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A sharp break in Liverpool was at-
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and the market here weakened, with
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rk fam B an
ro . ;abfl;{:'.:-mnks

ek ol

loone, B..'é breakfast

LTABILITIES

Capital Stock

Surplus and Profits. . ...
Miscellaneous

DEPOSITS

THE

FOX CHASE BANK

any time, Call or nrlla for full

purticulars and onta

. 1017 Chesinnt St
B‘TRAYER'S The Best l'lu-ln 1ol

RNT CHEETNL =T
: B Eng. Gram

f .' 4 wh Bﬁm"l nolnte salyved 1R"T Sansnm
“ntg'tt" Qunlity Heeratarial

55,677.801 )
Trust Funds........ $198,514.94 >
Deposits June 2, 1918, 3,212,589.45
DEPOSITS INCREASE §$1,700,000.00
LEE SOWDEN JOHN F. MeNELIS,
President Treasul

$804,057.62

21.36.68
230,877.87

111,860.44

£1,169,059.51 '
LIABILITIES '

|Cap|tal Stock ...

| Burplus

{ Undivided Profits .......
| Deposits

Dividends Unpaid

“Queen of Sea Routes”

BOSTON
SAVANNAH
JACKSONVILLE
ers  snil llll for  Heston,
Ay, Halur\h rnr Savannah

chsonville. aulurdl A mant
1h :In w-g 1o travel In cem!orl and ship

nts and Miners Trans. Co.
PIER 18 8. PELAWARE AVE,
lephone Lombard 1000,

weight,
H-lﬁ 13 ; B0: feeder atesrw, S10913; stoc k. r
mtpers, $7. 75060 1250
S'IIL}J‘-—lh-'I'l s, 15,000 hend, Good nng
ehodee  drv-fod  lambs wlenldy {0 strong,
athers nml nh-rrr . Lambs, !--l‘ poud s
12

eive Uourses,

Philadelphia School of Filing

910 Chestnut Street
Thane Flihert 1430
New York, Nosgon, Chicage |

':'. Illl MM IR
.| ewes, lnﬂlium
culls whd common,

§ welhers
ood and - choles,
LEL LN

Plttsburgh,  June 5. —HOGE—Reesipis,
2500 hesd. Tower llrn\lr- and  hewvy
mmen S2OALMELT; Nght rorkers, §20.25

el lgw, $20 8 2025

HHEQ ANL LAMBR
head. Top sheep,
3

nf

TeE 1933610.| NEW YORK COFFEE MARKET

New York, June 5.—Right alter the
cad), trading in the coffee market eon-
tinued guiet with a few enles in July
at unchanged prices,

United States stocks are now 601,212
bags.
270,278 bags.

II'I{! aﬂn 00,
18,728,59
970,328.42 |
750 |

$1,169,059.51 |

K. Y. Filhert, President,

Hibbard B, Worrell, Viee Presldent,
Chavles M. Meyer, Viee President,
H. A, Rartlett, Cashier

9=

w-t)

REFINED SUGARS

Diamand was falrly active at Be
granuluted,

DAIRY PRODUCTS

CHEERE—The markat ruled steady. but
demand was only modarate. The auotations
l'nlliI:w New York and \';I;aném n  whole-
m B, current m.llu 4

n'n'ﬁ ‘i‘n were in hellnr de-
mund and prices of lhc top grades of solid
packed creamery were e higher. Demand
Wk more netiye, Quulnllunn Solid-packed
Criims Il!-bl hlghar-scaring
Eooda, uiaa 0. the latter for jobhing
malew; extu Arsts, H2\gé: Nrste, J0MGTY e

c; Ewoel cremmery.

spconds rhntr m
tancy, hsu M'd'.c d fulr to good, O1
Bilge; fancy bran n prlnu 1ohl-in. at uu
A E fair to 3 marlicky prifits,

HB—There was a luﬂd domand for fine
exEs. and prices ruled while madinm
| A0 poar. atock Wampull  Guotations: Fees
clael nearby ﬂr1tn llnﬂ ner crath: sur-

'm western exira firsts,

l lv a
jﬂ }.I ) tancy selecied eggs
hblnl ll iﬂ.l per. dogen,

POULTRY

mvl was duil and fowls further d-rnmd
.« Quotations: Fowln, -u mu‘ LU ELDH
hrojlers, ml mlmrn- yol-

| Hu upleuu

Branch, No,

'HE WAR will be the means

of making busineas man
ho ca 1nvﬁt rom IMDO tn 510,000 in a
mtll on dollnr corporation that handies
road that It appeals (b every ouo

a moat -mmu} necessit Here
0

thme opwtt ity for a_wideawa mnn
0,00 kﬁ o right '; =.=
Ilnﬂolnlll-

Main Office, Bourse Building

ASSETS LIABILITIES
Bonds, Stocks, Loans, | Capital Stock
Time & Collateral...$2,195,843.48 | Surplus & Undivided
Mortgage: & Real
Estate «.oorencrears
| Furniture & Fixtures. .
| Cash & Reserve

South GOI-lI.

for fAne Nrntches:

L

Reeciply, 800
#11.50; top lambas,

100 head, Higher.

_—

Hteudy,

CALVES-—Recelpts,
Top, $17

against stocks o sear ngo of 1,- s _!!LM‘""

___Xounz Men and Roys

cmp J l — Y 8'nnme\' camp for

hoys the heart
nf the \Ilmhrn!ea
cO l\(iTO\ YA,
", A, SMITH Capt. R, §. OWENS
Lnlnp Directorn,

Yesterdas's Today's
alose opaning

. I 19,45
«+ 1R 02 18,05
. 1R AN 1% 40
. IN1T 1817

146,849.52 | Bills Payable, secured by
10,000.00 Liberty Bonds.......

Deposits

I ey
q@mﬂnh-r
Diecombar

LOCAL MINING STOCKS
TONOPAH BTOCKE

TORN € dn c\r-m

Addrasas the Treaw-

T ui‘ rwr ?anrlam-a ete,  The
- culhrs you f"’ the more consid-
'?ﬂn repelve, It 1etters

;mur Jepy 'ml T lv returned.
{uur talonlume. Lf pounible, for o

Cant.
Jim _Rutler ..
\lm‘nmxrn

Midw f
hlinnuh Extenslon
Montana .
Narth Btiar

Fieucus Fula

Weng Bnd .. .vonae

—_—

$ ﬁhl 128.52!

¥,

Commission to Investigate Trolleys
President: Wilson has named the fol-
lowing fedeval commission to investi
gate conditions of strbet and electric!
railways: BEdwin F. Sweet, assistant !
secretary of commerce: Royal Meeker,
contmissioner of labor statisties; Lewis |
B. Wehle, general counsel for war
finance corporation: Charles H. Eln- |
quist, president national Association of |
Street Railroads and Utilities Conumis-
stoners; Charles W, Beull, of the To-
vestment Bankers' Association; Philip
. Gadsden, American Electric Rail-
roind Association, and William D, Ma- |
hon, of the Amalgamated Associgtion of |
Street and Electric Railrond Employes ;| Accrued Tnterest
one vacancy is to be filled by a rvepre-

Manhattan Kisvirical Supply  Company,

Customers' Liabilities a e Acceptances
Miscellaneous
rm auartarly of 1 e u-:l:‘ i3 l:m wﬁ ;::;:2:.‘ of Awerican Cities League of

lerﬂll and | por .
rth Jul I.lﬂ tor nt«khﬂllkﬂ m AL .

i, 'l‘r-t arerly et 1% LOCAL MEAT MARKET Capital Stock ..
r':'\n.-’.‘u"!"”d A The following report oa the fresh wastarn Surplus Fund ...
lanlr Company. | dressed mest trade in Philudelphla In fur- Undivided Profits

wttan  Hileotrical
* ed I ] .
nu-'rmlr sod 1 ke e r':"':i'm ) Rea ot i %':"'?“’";‘?:ﬁr- oF ha e United Bille Payable (Federal Reserve Bank and War
N -ble Jul Junn rt Agriculture: Fi 5 Corne
can Btesl undrios Lumnlnv quar- nanc ration
Subseription to U. 5. Loans ...

snd
1t Itneir nM-ru aof Teuitarel f
me P ore upp i
| tar nf -u"mlr five oentas on new lhl markst weak and draggy; d
Wie dune 39 17 wiock of record ﬁcuptuua Executed for Customers .

Trust Y. |
% :"- *“*:g' et S TR
_—_--—-.-.-.-.--.

ONDENSED STATEMENT

FIDELITY TRUST COMPANY

PHILADELPHIA |
at close of business June 2, 1918, | walter 5. Detwliler
RESO

John G, I"'I:ll‘l.
C‘:g li“ gﬂ;l‘ ! :xd‘n'o’-“;.l‘::ﬂ
Cash in Banks . .

Time lml Call Loans ........

Mortgage

Bonds lnd Sluks -
Real Estate

ASURER, .\ 303, LEDGER OPFICE o

Srattergood, President

S e P
M= =il ST

Viee-Pres,
Viee-FPres,
& Treas,

=freet
Hansell
B, Kesnler,

Sydne)
| ¥. €
WwWm.

|(‘ N, Mpnshower, Anst. Secy,

W, J. Emedley, Assl., Treay,

Atlanin r W. s Caldwell, Title & Trust OfMes)

Btun | e

ith .
Mumundrﬁrlﬂ R Il
T .
Ke wn:uul

Silver Plk ...

BpeRrbend .. icnssarisines
MECELLANEQLR

Unlled  oncrviinens

VORERE wa'wn ssasngve, i

(AT N PP

Secy.

Directors

Hansell, Jdr,
Wm, B, Kessler
F, P, Larkin
Johm €, Wilson.

H, F, M. W. N

s33333-32

$554,806.93
1.360,506.01
29,168,125.71
1,224,800.00
23,113,640.17
888.387.65
233,746.04
150,000.00
13,796.95

$62,716,899.46

Arizona
Nevadu
Tevopa

s
-2y

T T R RN

21 apiece, 40
%nlrnuhihmd
roostery, 23&%4c.
udian Runper,

g, old, per
. m per pair, BO%

nd  was falr and lhe
muderaia offérin

milonai owu.

bu s wn:!h

!

aLaln

R R R R R

DIVIDENDS DECLARED

\'ntlnnilrféll.l Campany vfr \0: Jernoy,
artery o ey T on preferred, payahle
uly 158 te stockholders of record July 1,

PHILADELPHIA STEAMHEATINGMY
ENGINEERS & CONTRACTORS
FOR THE COMPLETE GENERAL MECHANICAL LQUIPHENT OF |
JUNIPER and CHERRY Ll
Heating Plumbing ‘Ventilatir g
Piping Work 'Shlmm 2,
Sheet Metal . W
Always et your Servi

797,241.61

8,350, 9249
4,302,981,00

m
” ’

2 ﬂbﬂntn Pays Iuk Dividends |
" York, June U, —The Allis-

. Manufacturing Company has

& regular quarierly dividend | CE

Ll L RS R )

Gl&ll-ll

$62,
Annnldhmhlhldll‘l‘rul M(IQ.M
GEST




