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' Lack of Support Early Met by

weaboard, which checked selling pres-

" DEALINGS ARE SMALL

Resting Orders to Buy and
List Improves

e ——

L

. Chieago, June 4.—Prices  for corn
moved nervously today, but in the main
ﬂt undertone of the market was hrlvy.

with dealings small.

I Bentiment was inclined to be beariwh
’t the outset, when seattered selling by |
commission houses, due to an improved
weather map, liberal receipts, yester-
day’s jump in rates for call money and
private advicen that Argentina had
enough ta supply to the world, led to
lower prices. Support was lacking for
& time, but resting orders to buy were
encounteded later and the list improved,
- Distant futuren for oats finlshed
earier, but July showed good resistance,
& revival in the demand for exports
helped the tone. It wan asserted that
#xporters were bidding D¢ over track,

wure,
les of 250,000 bushels were an in-
pldent. In some quarters it was de-
elared they would reach 600,000 bushels,
There were reports of freer deliver-
fen from farmers at polots in 1llinois,
and increased receipts were expected.
It was rumored that an Industry had
brought some néw onts to arrive at

about 1c under September.
 Leading futures ranged as follows:

Corn (now dellvery)
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3 Interest in Coal Leases Sold
There was sold today for $20,000,
for the cstate of Franklin P. Canby,
deceased, an undivided oune-twenty-
seventh interest in two conl leases, of
tracts in Coal and Zerbe townships,
Northumberland county, P'a., at Barnes
& Lofland's nuction sale in the Bourse.
This sale is notable as being the firat
iostance of a sale of any interest in
the coal lands of the old Fbenezer
Greenough  estate for more than fifty
years, The bidding nppeared to be con-

AND READING REPORT

Income for 1918 Galns $1,000,000
Compared With 1917

The compensation payable to the
Philadelphin and Reading Raflway and
its seventeen companies by the rail-
rond administration aggregated $17,-
160,650, according to the statement of
President Agnew T, Dice, of the Read-
ing Company, in his anoual report to
the stockholders. President Dice fur-
ther stated that, although that amount
had been eertified to the administeation
by the interstate commeree commission,
only $0,000,000 had been received by
the compnnies up to the end of 1018,

The annual reporl of the thmlin;
shows receipts from rentals, dividends
and interest of $16. 702,050, an iocrease
of more than 1,000,000 from the in-
come of the preceding year. The ex-
penditures during 1018 were larger, but
not in the same proportion. Thus the
final surplus, after charges, was £10,-
TN 407, an increase of £1,014,200. The
1018 earnings were at the rate of $11.10
a share on the common stock after the
deduction of first and second preferred
dividehdn. The earnings for the preced-
ing year were equivalent to £0.07 a
share on the common. The total surplus
of the rompany at the close of 1918 was
£112 550,005,

The balanee sheot as of Decomber 51
wghowe totnl aswets and  linbilities of
310,004,223,  Current assets totaled
0,400,230, ngainst which were current
linbititles of $7.010.076, leaving n aet
working capital of $1,400,1054,

The income amount of the Philndel-
phia and Reading Coal and Iron Com-
pany for 1018 shows total receipts of
850,580,008, ngainst  $40.806,008  in
1M7.  The 1018 conts totaled 851.-
TA0, 770, agninst 43,308,941 in 1MT.
The net operating profit for 1018 waa
£4.040,162, agninst £6.5R7T.D06 In the
preceding year.  Fixed charges, taxes
and interest were smaller in 1918, and
thus the net profit for the year was
£4.100,1682, a decline of about £1.200, -
000 from the 1017 figures of 85,430, -
033,

There was a slight inerease in pro-
duetion for 1918, the total anthracite
mined being 11,072,001 tops, neEainst
11,217,004 tons in 1M1T.

Philadelphia Markets
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Increases In Freight Rates Asked
Washington, June 4.—General

smeltor producte were asked today hy
a number of railronds.  Toerease of 55
per cent over the rates effective prior

fined to two persons, one of whom was
., Vey Holman, state geologist of |
Maine, who bid 810,500,
ralse the final bid of £20,000, ut which
the property was knocked down. The to-
tal anthracite coal reserves in this prop-
erty, on which the Philadelphia and
Reading Coal and Iron Company oper-
aten its Burnside and Bear Valley eol-
Heries, is estimated at rome 16,000,000
tons, and the probable life of the mine
Is figured by experts at eighty years,

Loan From U. S.to P. R. R. and L. V.

Announcement was npinde by the war
finance corporation in Wasrhington to-
day that a loan of $12,260,000 had heen
made to the Pennsylvania Railroad and
that other loans included £300,000 to
the Lehigh Valley. Other lonns approv-
ed for roads were announced ns fol-
lows: Mecelvers, Missouri, Kansas nnd
Texan, $076.000: Illinois Central, $1,-
700,000 ; Chesapeake and Ohlo, $347.-
000 ; Wabash, £02,800 ; Frie, $800,000;

eaboard Air Line, $135,000, and Chi-
eago and Alton, £80,000,

Patrol Crew Awarded Medal

As a reward for the splendid appear-
ance of its horses and patrol in the work
horse parade on May 14, the patrol
erew of the Belgrade and Clenrfield
streetn police station was today present-
ed with a medal by the Pennsylvanin
Boclety for the Prevention of Cruelty to
Animals. The presentation speech was
made by agent Harry Lepper.
e ——

but failed to|

[ to June 25, 1018, from Drownsville,
| Eagle Pass, El Paso, Laredn nnd
Marfn, Tex., to Omahn, Neb,; Chicago
| and Joliet, I, and Gary, Ind., was
asked hy southwestorn lines. Other in-
| cronses from producing pointe in the
Northwost to varvious  destinations
throughout the United States were
asked by the Chicago, Milwankee and
&t, Paul, Chieago, Rock Island and Pa-
cifie, Missonri Pacific and Oregon Short
Line Railroads.

Refined Sugars In Demand

New York, June 4, —Refined sognrs
are unchanged at fc, less 2 per eent for
cash, Demand continues netive and the
position of refiners as regards deliveries
i practieally unchanged. The Ameri-
ean Sugar Company will accept busi-
be furnished before July 1.  Arbuckle
Brothers announee they will accept
business for Angust shipment only.
Raws unchanged at 7.28¢. The United
Stutes Sugar Equilization Board, on
Tuesday, arranged for the shipment this
month of 28.500 ton: DPorto Rien’s at
708 e . £

State Bank Call Issued
Harrisburg, June 4.—A call has been
{sued by Commissioner  of  Banking
Flsher for statements as of June 2, from
trust companies, state banks, savings

banks doing a Aduclary business in

Pennsylvania.

NEW OFFERING

Due July 1, 1952 Int

OQutstanding

Principal pavable In United St
u1 arae listed on the New Y
loation will be made to |

all railway and other
of standard gauge railway
populous agricultural terr

through route traversing
Havana to Santiago.

ment

b

ment and equi
$10,000,000 of 6

of common stock.

since 1912-13.

During 10 years to
averaged approximately
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$1,150,000
Cuba Railroad Company

First Mortgage 5%, Gold Bonds

Authorized not to Exceed $20,000 per Mile

HESE bonds are secured by a first mortgage on

hereafter acquired. The company operates 658 miles |

ally a very large proportion of the Cuban sugar crop.
The main line forms the eastern portion of the

The bonds have priority over $4,000,000 improye-
bonds.

referred stock, and $15,800,000 |
ividends have been paid on the
preferred stock since 1908-09 and at the full rate

une 30, 1918, gross income

234 times fixed charges;
in the last year of tlns period fixed charges were
earned more than three times,

d this lssue te your conslderntion
We offer these bonds at
88 and interest, yielding about 5.809/,
Complete Circular upon request
The National City Company

Correspondent Offices in §0 Cition

Philadelphia—1421 Chestnut Street

Telophone-—B400 Locust

erest paysabie Jan. 1 and July 1

$13,170,000

aten 14 coln. Bonda of this
ork Stock Exchange, and ap- |
st the bonds now offered

properties now owned or "

serving-an 1mpnrtant and
itory, and carrying annu-

the Island of Cuba from !

$2,000,000 ' notes,

In- |
ereases in freight rates on bullion and |

nesn for July shipment assortments to |

institutions, private banks and national | }
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Province of New Brunswick
Canada

5%% Gold Bonds
Dated May 15, 1918 Due May 15, 1822

Principal and semi-annual interest (May 15 and November 15), payable in gold,
in New York City, or at the Bank of Montreal, in Montreal,
at the option of the holder

stock dlite at this time. $1,000 denomination, in Coupon form, with privilege of registration as to both
—_— principal and interest
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ERNST & ERNST

TAX SERVICE

AUDITS AND SYSTEMS
PHILADELPHILA

2023-2024 LAND TITLE BUILDING. Telephone-Locust 2681

N YORK BOSTON CHICAGO
,,.E,.:f“u,m" ST. LOUIS CLEVELAND
CINCINNATI DETROIT
TOLEDO DALLAS MINNEAPOLIS
HOUSTON BUFFALD WASHINGTON

O'I'Hll FINANCIAL HlWl ON

WANTED

175,000 to 200,000 Square Feet
on P. R. R. for Warehouse Purpose

Jesse Jay Schamberg

Real Estate
614 Empire Building
N. E. Cor. 13th md Walnut Shuhnmm

I'hese certiticates are the direct obligation of the Cleveland, Cincinnati, Chicago
& St Louis Railway Company and are secured by an absolute first lien on new equip-
ment, having cost $2,962,500 against which there is now outstanding $1,896,000 Cer- |
tificates, making an equity of over 55%,

This equipment was purchased at prices current before the United States entered
the war. Based on prices January, 1919, this equipment would have cost 50% in excess
of the purchase price, A

The issuance of these certificates has heen approved by the United States Rail-
road Administration. The form of all papers and proceedings in this business has been
approved by counsel. . -

We offer these certificates, subject to prior €ile, to yield as follows:

237,000 June 1, 1920, to vield 514%
.?.b 000 June 1, 1921, to yield 554%
237,000 June 1, 1922, to yield 5-}/%
237,000 June 1, 1923, to yield 580%

WURTS, DULLES & CO

Franklin Bank Building

-

$237.000 June 1, 1924, to vield 5.85%
237.000 June 1, 1925, to yield 5.85%
237,000 June 1, 1926, to yield 5.85%
237,000 June 1, 1927, to yield 5.855.

CALLAWAY, FISH & CO,

37 WALL STREET, NEW YO
1416-12 CHESTNUT STREET Miners Bank Commonwealth

PHILADELPHIA, PA. WILKES-BARRE, PA. P

Btatistics smd statements above given, while not guarantsed by us, are unddnra‘ m
those upon whh..h wo based our purchase of these bmfl.
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