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have recently

.fUd bulletin entitled,
"Hwt-Wa- r Speculation."
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Interested
telligent investor buyine

f Jhigh-grad-e stocks
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preciation

valuable.

"Address Dept. P.
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Wellealey Hill. Mann.&(
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?415-1- 6 Stock Exchange
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LIBERTY BONDS
BOUGHT and SOLD

Anr Denomlnntloni
Samuel K. Phillips & Co.

607 CHESTNUT STREET
Utmbcm l'ulladtluula Slock ICxchinn

Industrials Only
BENNER & COMPANY, Ino.

Wldcner Building
Branches In Penna.. Readlnj,
Lancaster, York, Allentown

riXANCIAT,
RIXKINO Kt'XI l'l'lirilASK OF

rENXSVI.VAXIA ELECTRIC COMPANY
Fl Year 7 Necuml told Notes

Mnttra la hereby Elven by Uankera Trust
Company, Trustee, under an Indenture of
Pennsylvania Electric Company, dated July

frl, 1918, to llankem Trust Company. as
Trustee, 9ecurinK m rive ipar , y currii
Gold Notes ot said Fennrlvanla

r Company, that on July 1, 1010. pursuant to
UII lilUriuulQi ,1." J Mit tj.- Hfiijinuir a, inntnkinr fund unrlr Bald In lenturo the sum

of 145.000 tor tho purchase of paid notn
and tho Truntp" hereby invites sealed offers

i to be submitted to It on or . befor three
X n'rlock p. ni Juim 10, 1010. at Us Trust
J ftfnartment, trt Wnli Stiwt itn rough of
OUnhattin. -- Ity of MVw York, for the Bale
J to it on July I. 1119 f such notes, Ht

prices to w named la Bueh orrers, provldrd
however, that no offers will b accepted
rhich will for n sun in pxcess of one

tiuidred and ono and per centum
(101H o) of thn principal amount of such
petes and accrued interest From the notes
offered in response to this notice the Trustee

i will accept such notes as are at the
lowest prices, not exceeding one hundred and

iim and one-ha- lf per centum (101 ) of the

m

; principal amount or. sucn tioipb ana accruea
interest to an sufficient to exhaust.
ss nearly"as may oe, sain sum or. str,uiHj,
Notices of acceptance of otters will tJ

'tnatled on Jun 11, 1010. to the of
such offers an are accepted at the nddresss

idestsmated by them respectively. The note
.. nrvntArt will Ym mvvnhle at the Truut

il tl
Jppartmnt tho underpinned Trustee on
JUiy i. l'dii. me rpperme prices oiienn
to nnd by the Trustee,

Interest, provided sufficient
funds for the payment thereof shall hate
men DPen pnia 10 me iruieo vy me iTnn

Electric Company.fsylvanla bonds when delivered should be
1st1 J Hrcompaniea ny r purrui income i ax uwiier
Yuh Certificates with respect to the
sVX ?t - V.A n T...f Vftj-l- 'Vila nfl.h f .Tsv

It BANKKR COMPANY. Trnstee.
? Ts XT T? TVMnnrt Ti- - 7lsa pMil.nt'
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Commissioner of Westmoreland County.
Grecnsburir, . 27. 1910.
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A nf nnm nn&tiilf r .n1H4) has been declared upon Treferred
,iipcn oi Kerr &.

. mviNwiniru, jur himI led 31. li'10. on June 10.Ti9, to Preferred Stockholders of record atiln .if L.i.ln... n m.i 11 mmL.VIV w Muguicoc tl Kill 111,fj . K WOQD. Treasurer

IHE BARRETT COMPANY 'N. J.I
rJOA quarterly of One Dollar

fJSevety-nv- e Cents (J1.73) per shara has
i"len declared on tho Capital
iSStoek of the Company. New .ler.

fe"2''cy, and a of Two (12.00)
thara'-o- tho CapitalSylayat!e On 15. lPlf). to Preferrerl

tucthoM;rg of as at tho close of
June 80, on July 1. 1D10.r-

RliT-;.- f Juno 16.

Dividend

dividend

SCS tmMPo rrv cauiuoi u,
)j;

or record aa

STEER.

ft? VAT.IV COAT, RAT.ES CO.
i.ew iorK, 23d. 1919The Ttoard of Directors Af T.Ahtk .

vly Sales Company thisa dlv dend of 12.00 nr hr. ...X.f.
RjtJuly 1st, 1910. to those of the
EO'linrates of stork, reufstered on the enrnpanv'sYwaVss ot fnak s.F ftfM ... .

a nn1
EM . .C ioio1.; .mii.K:.. J"ho
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World
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CAXAI, COM.

fA3?--. .W."? E2'-- . "'' th..
rfMunt .'.eciiUK W. Ill rrODh.ln.. nf

JSnsr will held at the Offlca
Canal SS"Sany. S51 South Fourth :.. Pnllad"

Jnne Sd. 1910, at 11 o'clock i. m '
Sirf. an election win Do neld for a Pre.i;!6ent.a4 Directors, to serve for the cnsui;
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FINANCIAL NEWS CLOSING NEW YORK AND PHILADELPHIA STOCK QUOTATIONS
h 1 . . .,

WIDE ADVANCES ARE SCORED
BY MANY NEW YORK STOCKS

Huge Accumulation of Buying Orders and Persistent Demand
From Important Banking Interests Cause Big Gains

New Yorlf, .Tunc I!, The record of day's contained tho
eatnbllnlimciit ninny stocks nt new high figure", while numerous other,
issues sold nt the highest prices reached so fnr this jcar, with the addi-

tional gains the day amounting to extremely large following
the Improvement that had already been recorded the low levels the
year. A largo number stocks mord up more than 10 points nnd

' of 5 to 10 points so plentiful thnt they could not he mentioned in full
detail.

was due part to the huge accumulation buying orders in tho
extended holjday but ther were indications persistent buying
for important which the demand nssume a compe-

titive at intervals during the
What the market did understood by the fact that Studebaker rose

0 points in the first hour to tieneral Motors more than 10 points
to 12111',, Woolen rose 12 points 10!l., (Julf Steel to 81 and
Mexican Petroleum, Oi points to

American Hide and Leather advanced more than 4 points, making a
new high record. Central Leather was also in urgent all
the day, moving up 7 points to 102'

t'nitcd States Itubber "also sold tit a new record nnd
Pacific advanced to 11ii, the highest price reached In recent times.

T'nlfed States Steel gave iinpicssion at flic stnrt, when some
the traders made it yield 109Uj to HIS, but all Hie stock offered wan
tnken and the late it ranged above 110.

Marino issues were exceptionally weak during the morning, .Marine
common falling more than .'! points 12 and the preferred, nftcr selling at
121-lj- , dropped to 120, but both stocks made rallies In flip Into trading.

The market continued one pronounced strength, the Victory
again selling at 100 was substantial gains n number

railroad issues, Southern Pacific convertibles being a feature. The
traction issues were also active and strong.

STOCKS ON WALLST. ATTRACT CURB THHDEi

Traders Set Buying as Cramp Shipbuilding an Impor- -

Though to Make Up

Lost Time

New Yoilt, 'S. The New
Sun's financial leview this
is as

street's speculative proclivities
been restrained for days,

the trading community set about pur-

chasing stocks this "morning as though
iu desperate haste tn make hi- -t

time.
' It is getting to familiar prac-
tice to describe each succeding day's
stock exchange performance as the most
icmarkable of the year, yet it must

wide price swings, vol-

ume of large net change- -.

cited and rampant bullishness
thnt respects they
the ninny former demonstrations made
this year.

. From the start there was a wild
scramble for stocks in utter disregard
of the prices paid. The movement did

Lnot lose any of its vigor until well into
the nfternoon, in the meantime net
gains of from 4 to 12 ipints were made
in the industrial shares.

ine star penormer vvus muueuuKcr.
i which opened up 4'.. points and quickly
went to 120. General Piercet police Is hereby given second IIS

Xlmni the tssuo Westmoreland County Arrow, Maxwell and rest
D!?.?.15e.Jid:2nd. '.f.'"6 .numT'1 prnori-nee- il the excitedtiuveiy .- -' .t,i. inqiunivc enen

rtenomlnatlon Thousand (llooo) sneculatiou whicli has by turns gone
Issued July 11)01). for .

poea Its floatmsr lndebtednss
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and 'on in rubber, oil, food and leather

styled "Westmoreland County .
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in many outclassed

nnd

Motors,

for the year, the general list was by no
mean standing still. .Mexican petro-
leum crossed l'.in for a six point gain,
American Woolen soared 11 points and
Central I.eather-ndde- d 7 points to its
recent achievements.

When the pace in one qunrter became
too rapid to reasonably endure, buying
as quickly shifted to new stocks and in
the afternoon the steels, equipments nnd
rails, which had been compaiativcly
dormant, came to the fore.

In the face or nil this strength, the
Mercantile Marine shares were dis-

tinctly weak, to the distraction pf many
a trader long of the stock, on the theory
that the liquidation plan would go
through without opposition and prove
highly beneficial for stockholders. The
annual meeting of the company
held this afternoon nnd earnings for
1918 giyen out, showing n moderate de-

crease compared with the preceding
j ear.

Announcement was made that 15. F.
Goodrich stockholders would be asked
to vote on a $2.",000,000 increase in the
preferred stock, only ?1!,000,000 of
which is to be issued at this time.

Trading quieted somewhat in
the last hour and the prices eased off

fef". The.Dlrectors have also declared" special ere ,llPrc

Trust

Income

made

bond

down

in the profit-takin- g

sales. The general list, however, main-
tained its firm tone. National Con-

duit, , International Paper, Virginia
Cnrolinn and other specialties were ad-

vanced in the late trading. American
Ice touched a new high at 04.

A million shares of stock had changed
hands by the time the session was half
over, 'lucre was no particular news to
inspire trading sentiment. It was
rather an absence of unfavorable de-

velopments over the week-en- d which
permitted tho bull movement of mere
than three months' duration to continue
of its own momentum.

With the public in the market and
getting in deeper every day, nothing
apparently can check the runaway save
decisively bad news, vords of warn-
ing, such as contained in the National
City Bank's monthly bulletin against
the dangers of speculation, were ignored
by the rank nnd file in Wall street.
Many professionals s(ild stock this
morning, however, as a result of the
bank's bulletin, but shorts were com-
pletely put to rout before the session
bad progressed far.

Intimations from Washington that
the government might have to again re-

sort to public borrowing to meet def-
icits were decidedly unpleasant, but
without obvious influence cm the mar-
ket.

Pools had a field day and pushed
their specialties forward from 2 to 10
points without difficulty. In such an
excited session there were necessarily
wide jumps between quotatioris as well
aa sharp declines and recoveries. New
high prices for the year were registered
by a long list of stocks. Crucible Steel,
which is apparently subject to pool
manipulation, featured the steel shares,
advancing more than four points in the
early trading.

Other steels did nothing until late In
the day when United States Steel got up
around 110 and Ilethlehem Steel around
S3. Southern iPoeifie, was the feature
of the rails, tseliiug at a new high of
no.

tant Feature Submarine
Boat Strong

New Yoik, June 2. The market on
the I'road Street turb today was fair
ly active, nut Willi Dimmest, cniicen- -

trated to a large extent in the more im- -

pot tant and higher priced groups.
Crump Shipbuilding was one of the

most important features, selling at 1"!M
nt the opening and declining to l.,(I.

Submarine Hoat was stn,;, rang-
ing from llc't to 17L.. Noith Ameri- -

'

can Pulp sold nt ( to i . (ieiieral
Asphalt was fairly active with a
moderate amount of trading at 77 to
"ai. Martin-Parr- y sold nt 30 to 20.
Savold Tire ranged from .W. to 57
with n rally to ."S'i. New Yoik Savold
sold nt ."!.

National Ice. after opening at 70:V,,
reacted to (i!)J. Standard Cas was'traded in at 30 to 37. Sinclair (iulfl
was one of the stiong feature-- , advanc-
ing from fJOU to 02. Sterling Oil was
nio strong, selling at 20 to 20.Phillip Morris showed a stronger
tone, moving up from 12''. to Vl'.
Kemington Typewriter sold nt 7,"i.

Wrlght-Marti- u was firm with sales at
uai to 0.

IMUSTRIALS

Aetna Explosives ....
Am-Ilr- Mfs
Am Marconi
Am VVrltlntc Paper ....
Air Reduction
Canadian Car Co
Con Car Kdy nfd . .

Charcoal Iron
Chevrolet .Motors . .

Cramp .

t'urtlss Aeroplane .

Carwen Toot
Carbon Steel
Emerson Phonograph .
Hentlee Mfg .

Lake Torpedo Iloat . .

I.ehlfih Coal Sales . .

I.tma Locomotive ....
N. Y Shipbuilding
North Am Paper Pulp
oris Elevator . . .

Peerless Motor . . .
Poole Enir
Scripps Hooth
Standard Motors
Steel At'lojs
Submarln . .

Todd Shipbuilding . .
Triangle Tilni
United Profit Sharlrs
U S Steamship
United Motors .

World Film . .
Wright-Marti- Air . .

Illlnol
Ohio
Prairie Pipe
S O Cal . . .
S O N J .. ..
SONY ..

INDEPENDENT Oil. STOCKS
Cosden A. Co . . .
Elk Basin
Federal Oil
Inter Petrol ....
Houston Oil
Merrltt Oil . ...
Midwest Iteflnlns
Met Petrol
Ohio Fuel
Sapulpa Ref . . .
Sequoah
Sinclair
Island
Glenrock

Biff Ledtra

STAND

.'...'.'.'.'.'.'.'.'.'.
MINING STOCKS

Boston and Montana
i.uiie YorK ....
Con
' V S & Jerome ..

First National
Ooldfleld Merver
Goldfleld Cons
Ooldfleld Florence . . ,
uoidneld Kewanas . .

Green Monster
Hecla Mining .,,.,,,
Hone Sound
Jerome Verde
Jim uutier
Jumbo Extension , . .
Magma Copper ......
Mother Lodo .....
Mines Co of America
Nevada HUM
Nevada Wonder ...
Nlpisefnc
Hay Hercules
San Toy
Tonopah Extension . .

i'niiea verae
West End Con
wmie

7s
Cosden Oil Oa
Cosden & Co 6s . . . .
Curahy ISa

Russian Uov SVaa . . .
do it1! a

fig
Nlnciair uu ns
Todd Shipbuilding 6s

Did
in'

4
4 ,

. SO
li

. 2S0
.13(1
. PI

:s
10O

71.
17

! 90
'. 42

. 2
.1(1

. .10
30

. (1,
.1

17
107

. 1'i
. 2.31,
. 49

. 3

RD Oil.
..183
..383
..304
..277
..7.10
..388

..

IIONDS

Bethlehem

Southern Railway

. 114

. 3.
. 30V,

12.1
. 304
.187
.' 20

61V,

Ariz

70

14
.

1'.
4

17
4.1
3H

37
13
3.1
40

3
(1.1

low
JH

.1st,
rCaps 17

. .102'i.. 98

. . 08

..102'i
. . f)2
. . rt2
. . 99
..110
. 101

DIVIDENDS DECLARED
quarterly

preferred, payibleinn vii
oldera of record June 10.

Thurs clneo
ask (sale)
11

n

90
8

300
140

21

nil
K

4.",
(1

ST
37
no
50

17'.
110

3'.
SO

190
3N
407
2S3
7(10
31)2

12
11",

3S.
31H,

130
31

18!)

8',

'VA

14

r
10
81
44
w.
&

,H
1.1
37
44

,'
7.1
12U
'JU

ll

10l

7'.4

17

10'

"i'l
2,",

301
.30S

390

11
111- -,

8ti130',
31",

188

"si!
74

72"
H

14

18

38
18
84
43

1H
L'l:

11
2J)

39 'S 39
2'i 2H

19 19

102'. ..
101
104.
lOjaj
5! K

03
90?; . .

107

of 14July 1

3

3

3

4

3

Uucyrus Company. Quarterly of 1 per cent
on preferred, payable July 1 to stock 'ofrecord June 20,

International Salt Company, quarterly of14 per cent, payable July 1 to stock ofrecord June 14.
New York Transit Comnan. nti.rt.rlv r

M a share, payable July IS to stock of rec- -
uro June .1.Barrett Company of New Jersey, nuarterly of 14 per cent on preferred ana
per cent on common Preferred la pajuble
July 15 to atock of record-Ju- ne So and thecommon July 1 to atock of record June 10.
, Chesapeake and Ohio, semiannual' of 2 per
rent, payable June 30 to stock of record June
18. subject to completion of necessary flnan.
clal arraneements with the railroad adminis-
tration.

Yale & Towne Manufacturing Company,
quarterly of 24 per cent, payable July 1 to
stock of record June 20.

Union Traction Company semiannual of11.30 per ahare lesa 24 cent for counsel feea
In connection with Income tax suits, pay-
able July 1, to stockholders of rtLordJun. 0.

Armour & Co., quarterly of 1", per cent
on preferred, .payable July 1 to stock of rec-
ord June 14.
..9.tl0 "" Ou Company, dividend of81.23 per aharo on preferred, payable July
1 to holders pf record June J 1.

NEW YORK STOCK SALES
Adams Express .
Advance numely
Atlv numely pf,
AJax Itubber . , .
Alaska f 'Mines
Alaska Juneau .
Allls-Cha- l Mfir

CloSQ
. r.i

. "I

.

.

Allls-Ch- MTk pf.
Jm Agrlcul Chem.109
Am Beet Sugnr , , S3
Am Bosch Alag, . , li 0
Am Can '
Am Car & Kdy ;10t
Am Cotton pll . , 59
Am Drug Syndl . 13
Am Hide Ac Lea. 37!
Am H & I, pf, . . . I2r?i
Am Ice f,05
Am pf 73Jj
Am International. 92.U
Am Linseed .... 00?4
Am Linseed pf . . 90
Am Locomotlvo , 85U
Am Malting ....
Am Mlstpfcofd. 57
Am Smelt & Ref . 82
Am Snuft 120JX

Fdries. 3
Sugar .

,.109?i
5

Tobacco ... .210H
pf .100

ITIarh

74

00

83
101,'a
M 5S'.'

til'i

Am Her .13314 132tf 133
Am Stima Tob 103H 108
Am Hi 4Jf
Am ..107 107J4 107H

211?s 21154 211J4
Am Tob
Am Woolen HU'alOS 1J0H

Woolen pf ..103 103H105
Am Writ P .. 45Ji 4fi'j 4(W
Am L & lS'i
Am Z L & S C3J--

Annconda Copper. 71.'i
Arbor

Asso Goods.. 51J4 G5H
ASSo I G 1st pf . 70
Associated OH. . . 80H

& S l'.1025S 100)i 102M

T&SF pf . .

All Coast Line ... lOO.'s' 10)!a
& I.. 102 102

O & I pf . 7t'a 72'j 72,'a 72)a
Baldwin ...10J? 103i 100),
Baltimore & Ohio. J 1

Balto & Ohio pf . fiO.'j .V)

Barrett Co i:j5J
Barrett Co pf ...110 ...
Batopllas Mining. 2 ...
Bethlehem . 7!)
Bets S Class B . .

Beth Steel 8 pf.112 112'i
Booth Fisheries . 215,
Brook It Trail ..
BUT cfs . . .

Brook Union Gas. ...
Bruns T . U sec J' . . .

Buffalo & Sus . . ...
Burns Kills ...
Butte .t Wt i;i'
Butte & Superior.
Butterlck ... --'S
Caddo Cent .. ..

Petroleum ..
1

Calumet & . . 05." j . . .

Canadian .If IS- -

( J pf.100 ...
Central Foundry..
Cent Foundry .

Central Leather... 102.',
Cerro Pasco 44'f
Chandler Motor .191
Ches & Ohio 07) j S
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Ex dividend Union Pacific. 2'i : United
States Cast Iron Pipe preferred. 14 ! Amer-
ican Riirar IS. American Suear. extra.
American ' Susrar preferred, l"i ; United

NEW YORK COFFEE MARKET
New York, June 2. Trading on the

opening call in the market for coffeo
futures lack snap despite favorable
cables from Brazil. First prices were
8 to 10 points above Thursday's close.

Thursday's Today's
Close Onenlne

July 10.25 19.20
Keoiemoer zi.bu I's.sa

.December 18.39 ls.74
llarcn ,...,ia,i? 18.27

MANY DELAWARE CHARTERS

Number Filed Irf May Largest 'Re
corded in Recent Years

Dover, Del., June 2, The month of
Mny was the largest month for the
filing of charters at the State Depart-

ment recorded in recent years, also
one of the largest in point of amounts
of capital stock. Charters total nearly
400.

A charter was filed today for the
Stanley Company of America, with au-

thorized capital $15,000,000, to main-

tain and operate and conduct an ex-

change for leasing motion pictiiren,
films, etc.

Financial

Fortifications

Versus
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NEW YORK POULTRY MARKET
New York, June 2. Live poultry

steady, broilers, 4.r3C0c; fowls, ,30c;
old roosters, 22823c; turkeys,! 25(?J
30c, Dressed steady; broilers, 42f?
50c; chickens, 4043c; fowls, .10

39c; old roosters, 2324c; turkeys,
40Q49e.

High rates of interest, sometimes offered
on investments, are usually but camou-

flage to obscure the great risk to which
the'capital is subjected.

The Guaranteed Mortgage Policy hold-

er occupies an impregnable position. His
capital is guaranteed its par is perma-

nent the interest certain.
'Not one, of the many thousands of our

investors, has ever lost a dollar of capital
or interest.

Shall we send you a list of Guaranteed
Mortgages now available?

PHILADELPHIA COMPANY
for

GUARANTEEING MORTGAGES -

2
l7fc
f

9
,

Land Title Building PhiUd.lphU

j -i rm- -'l

PHILADELPHIA TRADE BROAD,
BUT FEW ISSUES ARE ACTIVE

Undertone Firm and Several Stocks Score Wide Gains Tran-

sit Certificates Show Most Momentum, but Yield

Philadelphia stock trading was moderntely broad today after the extended
holiday, and white the tone wnrf firm few issues developed activity of interest.
Rapid Transit certificates showed more momentum than anything else on the
home list, nnd although they were Inclined downward they finished above the
low of the session. On the other hand, Philadelphia Traction advanced as much
as 1 points, but Union Traction was lower.

On moderate transactions Hake Superior held steady, J. 0. Ilfill and Lehigh
Navigation each moved up 1 point, Electric Storage Battery gained the same
amount, but yielded part of Its ndvaucc, while United Gas Improvement scored
n wide galu, United Stntes Companies of JCcw Jersey was marked up 2 points
and Philadelphia Electric was firm,

Tonopah Mining was lower, but Tonopah Belmont held steady nnd Gen-
eral Asphalt also came out unchanged,

Pennsylvania Itailroad, Heading Company and I.chigh-Voll- cy were higher
and N est Jersey and Seashore gained 1 point. .

Steel common scored n w idc advance, following its course in New Tork, and
Baldwin, although slow, was much above last Thursday's clftslng level.

In the bond division Welsbnch fis wrn nntlvo'nml stondv nnd fourth T.lh,

vi?iBK.,firi ifv

erty 4Vs were firm. -

Business Conditions Reported Improving
TJio Tune report on business by the Federal Kescrvc Bank of this city says t
'The business situation continues to show improvement in many lines.

Conservation in buying is still apparent, but reductions in prices are not looked
for for the present. Itctail merchants uniformly continue to report o large
volume of business nnd they expect further inercascsyns the year progresses.

'Loads made to member banks by the Federal Itcscrvo Bank during the
month of April amounted to $01(1,038,257 ; tho nvcrage daily amount of earn-
ing assets was .$208,440,030. Federal reserve notes in circulation decreased
$2,000,000 during the month. The check collection department handled

' nmountinK t0 ?,012,584,800. Currency shipments to banks amounted
to $2i,421,0.j0, nnd from banks, $30,050,215."

Rate

3K
W
4
4
4X
4K
4
434
4

News that Pays
Very latest authentic information

of all active stocks, on the
New York Curb Market

Free to Investors and Traders
s

CTAFF writers speed -- from New
York to the great Texas, Wyoming and

Oklahoma oil fields to Cobalt, Ontario
and Tonopah, Nevada, silver camps to send
ADVANCE' information heavy with mar-
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