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I Local Industrial! Only
ENNER & COMPANY, Inc.

' 1 Wldcntr Building
I ) Y tsr.ncne. in renni!, riBaucng,

Lancaater, York, Allentown

7io imncTMiritfTS
74Y0 iim'""'Fifteen hich-grad- e in

vestments advised for
purchase to our clientele
on April 5, 1919, with an
average yield of nearly
7 yt have jumped in
price from 1 to 4 points,
thus materially lowering
the return.

Some of the twenty-on- e. pre-

ferred stocks nclTlseil for tinr-clin-

liist week, jrlelilln nil nver-n-- e

of 7. 33, hTn rIso nilTnnceil.
WhT wsilt and miss such oppor-
tunities?

For particulars, address
Dcpt. P.

( Babion's Ststiiticsl Orftnizalioa
Wellestey Hill",

Largest OrK.nUntlon of Its
Clinrncter In the World

U. S. STEEL
COMMON

The Standard Statistics Com-

pany of New York has pre-

pared for us an analysis of the
book value of U. S. Steel com-

mon stock.
Copy on request

Chandler Bros. & Co.
Members Neiv York Stock

Exchange
1338 Chestnut St.

I'lillndflpliln

LOST OR STOLEN
$5,000.00

American Railways
National Properties

46 Bonds
No.
No
No.
No
No.

M
M.
M.
M.
M

1769 $1,000.00
1760 1.000 0(1

3447 $1,000.00
B339 $1 000.00
5342 $1 000 00

Anw lisnl: ltnl.r nr Individual COtnlnK
Into po"lon of these bonds will pla
communlcato Immediately with the under-lvnt- d

Utilities Service Corporation
l.nmt Title Hullillnc

rhllndelphln

Sales ci'u 30

Complete facilities for Uie execution of

orclfm In any amount.

Edward Morrissey
1425 Walnut Street

Correspondent of L. DIETZ 1 CO

Member of N T Consolidated Piotk ExUi

Phones, Lorim VJ72 nnreiir.S

WANTED A live - wire
broker to take charge of

a good, first-clas- s legiti-
mate proposition. Box C,
221, Ledger Office.

LIBERTY BONDS
BOUGHT and SOLD

Anr Denominations
Samuel K. Phillips & Co.

507 CHESTNUT STUEET
Members Philadelphia Block Kxrhencs

, nXANCIAl.
PINKISH Fl'MI ITUrilAsK III'

rE.NN8M.VAMA KI.KTTUIt' t'OMI'AV
rive iear " s,ernrei doiii sole

Is coppers,
dated Julv ilul

lo us :,, inTruatP. Rft th Vf Yenr 7ri Wpmrpil
aaW Pennslanla i:iei trie mottH'uompanv. mat on .iiny i,

furh Indenture tirre will b
ainklnr fund und-- r Bid ind and

Truntee hcreb tliPIl rtoilit, siipportrU in
Arro"- -

a .is
9triet, norouMi nf

NTaii ,1nrto on 1, ltlllt. of euch
rices to named lu off providedK owever, that, no offers b accepted

which will be a In pxppss of one
hundred one f per centum

L.-5- 1

SUm,

HVLwet me. amnunlnntex acrrned Intereat

lowest exieedlnff one hundred
one-ha- centum of

principal amount of aicruedInterest to an sunk-len- t exhaust,nearly as of
Notices of acceptance of offers b.mailed on 1810, ofare the arMr..designated by respectively

win the

i" t

one
I !

.

, .

I

;

' . .. , .

I

verv
i. ,.n,,l i vvere

tc
' 34

sum
or or .. . . . .. i ,

i

i

i

nbl -- airs

nun the III
ffatn ... . .tn. Itlt? .. ,... !,, . , ,.r tlllilt, It I II til -It t

era.
will

for
and and
or or auchand St.

to Am, Mfu
will auin as .o un-

not and
and per

such and
toas mar be. said sum

June 11, to the
such as at

The
do at

Trustee all live

"
to thorn in

bonds when delivered be
Tax

lo "s i:ieatmit
S,w Ail.L .,4Aav t..loin "

IIANKKnl TKfST Trunleellr F- -

KE1JKM
AN first "n"
OAOF. AND CONsni.mATEU hlX. I'EH

Notice ts hereby ulven that. In pursuance
th of ahoe.mentioned

l1T.-lJt- !- ,he has
ill1-!-

!1 Nos
T2. and 12(1 to he redeemed Juneat the office of the Wllmlnstnn TrustCompanv. Tenth Market Wllmlne-Jon- ,

Delaware, at per cent and accruedupop surrenderof said bonds all apper-talnln- r.

due J010. and thereafter
Lrivii.kr. truienns Juno in-terest must presented. After

1810,. Interest said bonds shall cease
WIIJUtNGTOV COJIPANf,

Wllmlniton,
in IBID

.TIIB will be (he means of makinc ato man who investfrom jsooo in a
dollar that handles a line sobroad It appeals to every It Is
roost essential necessity Here la a lifetime

-- inportunity a wideawake man One InIbTana. Cuba, made over it no. 000 hun-
dred dollars) with this linedo even better In Phila-delphia. Address th Treasurer frlvinrpast experience, etc The mors particular!
you the mora consideration reply,,.. .. i.ci.i. connoencepromptly telephone

t

f

J

pnssioce, a, prompt anpointment.
Address TREAHUUKR.

C 21S,

Annnal
CAMFCIBNIA TKXAHl1nilnivvrtl

S The Annual Meetlnr HtorkhnlderaA nf th.li will held at the
the Company In the Trust

on Jone
1910. t 12;30 n m.

C VKITCK. Secretary

Annnal Eleetlnns
KKAU1NU COJU'AM:

OBtcj, Readier Terminal.rmiaatipnia. Jlsv 20
Is hsrsby th. .!.& :..

vcsctctleo of RfadlnDirectors will piacs la

." ... w
on Tossday, Jtuie twelve

Br oriier of the Board Directors.
v

BFKCIAI. MEBTINP8
bag A HI'iSClALi ilUKTIMI OK

Stockholders of the (1R.
radelphia, will .Mojdar.
thi I81K. at Tample Hall, W. cor.'

a vs.. floor,
la vcte upw.iMiproposta amsndaunt

Tmtitat.
v

NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES'
NEW YORK MARKET LARGE,

WITH PRICES MUCH HIGHER

Stocks Are Bid Up in Large Blocks and Score Violent Advances.

Motors Soars Steel at New Top for

High Points in Today's Financial iS'ews

Stock trading was on an enormous .scale on the New York exchange
nnd nenrly mtulc a substantial gain. Motors were
und Steel reached new for year. Oils continued active on the Cuib.

was under pressure, but cotton was much higher. Foreign ex-

change steadier tone and was stronger. I.onns increased in
the Philadelphia Clearing House's weekly statement, while reserves and
deposits decreased. Bar silver advanced slightly in New York and
London.

N'cw York, May --(!. The tir-v- work started in with bull movement
linvvinj: more vigor than stock market lins displn.voil any since

advance more tlinn tlneo months urii. Thorn wns a large
of linking orders oirr Sunday nnd nt tlie time pools nnd

cliiiues were active in groups, bidding for stocks huge blocks nt
prices nuil causing violent advances iu niiinj Ksitos.

Tlie high rrcords included gains of from 1 10 points, with the
greatest ndvani'P tiuide in (leneral Motors, wliieh ro.e more than 1(1 points
to above l!0."i. (iiiius .'? to points were, so numerous they
could not be mentioned iu detnil and simply included what re-

garded as tlie ordinary movements to tlie Street become
accustomed.

An indication of nc'livitj and could he furnished only by
An indication of the and strength could be furnished only by

selei ting stocks tlie mm ions groups. StudehnKer wns of the most
active fen u res, ndwincing than points In !)""-,- . and Crucible Steel
niiide a gain of 3 points to Sl's.

Texas ("onipiiiiv made n gain of !l points to 'Jsl. nnd in the railroads
Ati'hisnn rose 'J points to 102 and and I'neinV 1 '( to 31.

I nited StHtes Steel, on increased finding icmlliiisfrnni the continued
absorption, iitlvdiiivcl nonilv points 1I)!I',.

Many specialties, including and 'yi Product, also
innde substantial gams.

Tlie copper Ibiitiinled over wider tliey have done
for a long time and nearly all tline issues made gains 1 to than
'J points.

All the important ilealeis weie intent on devoting their efforts to
trading in tlie l.ihr-rl- issues and comment wns made by them fact
that investment bu.iing. that formerly had been lontinunlly noted rail-
road industrial issues of the higher class, was now concentrated wholly

l.ibeily ltcmil.
The fourth lflls were especially In this group of bujers. as

they have been since the issue sold at its low of !." l'' According to these
dealers, while other bond- - lime been active, the buving lias been also wholly
of a illative chaiaitcr as in Interboroiigii Metropolitan which
rose Us' to III'

BULLS ARE

IN SECURITY IHARKET IN OUTSIDE MARKET

StOCKiS OOHClS Business Opens With Rush and Cosden Up More

notes'

which

Gathers Momentum Steel
at Year's High

Mod, sules today on Vorl,
Km liiinse totaled .l)8l,3(in shares.

iirli, .May L'li The N'evv York

Sun's linaui'i'il review this
afternoon is as 'follows

Tlie new week in the
ki't with the hulls eiiiihiiticull.v

heinj; ir-l-

I

.. .. I.,... ......
nnd irckles.iy rainpant in lliei niu.i snop imiio 01 m.,. .vinivvest uetining was

!uf poised prii'es. There n iu to IS.s. Wiight-Mar- -

w opening, with a aceuinulntiil un unusuall.v active and stin
lurdci's buv. (iains of iiiivwIipii' fioni .ilKMI sliaies being railed

1 ."! the rule in 0"s and
few minutes and several points vvcin

'added to them before middaj. Nenrh
luilf u million sliaies hatiiN in
tiic tirst liiuir and almost as muii.v in
Hi" secoud.

j I uitcd SliM-- was liutled for-- I

ward to n ii'iord level foi the v'.ir.
nhove 100: ('nuiblc rnsed SO the
equipments were iu brisk demand and

Notice hereby bIvmi h Hankers Trut tlie tob.lnos. mils mid spcil.ll-Ciompan-

Trustee undr n Indenture of I..Pennxlanla Uledrl. l'ompni well.
I, iMis, iwnKersirust i'njnpan i.,,. f .i.il'curlnrr
Gold Note of tho
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fuiilv

Motor

advancing
luiu t1,Bbr"iiS'th2 tiiHi.. Cin-r- al Hsk Ituhber Tiic

enture StudebaKer stars with Itcniington ntcriii.uiMi inp me nurrniiflA m.iid nntcn.
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also.
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precedent of value
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repetition of s of
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foU,y.nd1acc;pd,hbTh7CTru,?ero1f.tn;rh''nt refusal those JtlllV-'rorV'fio-
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Trustes constant their there- -

ayiyania
Accepted should

Income Owner- - have geneially speak- -
Certlflcatea respect
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Developments
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19J0,
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fortune

corporation

thousand
Ih."Jt,tnt.i,lan

returned

rnVKTRIirTinv
Company

Commercial ntillti.
o'clock

Gaaeral

stockholdera
eitct

ISKCOMJ

Clrara secoml

General Year
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Meetlnn

gicut initiative smmpeuo
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roMi'wv

TuMiar.

Company

Tans week- -

satisfactory pence ndjustnient than 1f0(,J,J"'p,l)ui'idii,B
weeks indeed, lime Triancle

since Germans Versailles. M',nflrr.!!,rl"s
Worlds

llll.L-llllll- l

home, gratifying sucees?
Victory Loan shown official
figures total subscriptions,
2Jit.OOS.:iOO, oversubscription
S"ri0.000,000, highly influential
factor.

improved tone French nnd
exchanges helped sentiment ma

terially director general de-

mand 200,000,000
close disclosed,

least, that expenditures made and
contemplated which could not

advantage
long

Trading was orderly af-

ternoon though still largo volume.
there were, here there,

from top, such United
States Steel, prices whule well
sustained certain cases higher.

continued apparent that shorts
eager cover

almost cost. The third and four
Iiiberty Loan issues strong, nud

others steady firm.
that trading Victory

notes would begin
There rather easier conditions

in money. considerable inflow of
funds from interior centers, particularly
those sections benefited swollen
grain other food prices, noted,
although movement regarded
temporary. Some money nearby

be had at cent,
fall loans renewed 4'.- - cent,

French exchange
higher at 0.50 francs dollar, and
lire points at 8.4-- dollar.
(Sterling ruled closely around $4.01, nud
neutral rates were steauy strong,

Than 15,000 Shares Hous
ton New High

New orli, May -- Theie

today. Itof
iiiteiest iittiiehcd leading

ohlniiied by Cos-de-

'which moved up to above
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points t
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S.ivold Tiic sold 37'-.- . to 37
New i..rk Savold Tire 3('.la to

l.ihbj, .McNeill l.ihbv "was
Irnileil ,".l'.

Swift liiteriationnl sold (ill 01.
International was active.

imiiging fioni 20'.. 2S,. More than
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Slanilar.l
Slandmd

IMIKI'UNDKNT STOCKS
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llosion ft .vion( us 70 ea
Hutlo New York fi i, t
Cnn Aritona l' li i Jr.
C V S it Jerome .... S it
I'lrsl National I'i 2 --ilioliincW Jtcrsrr ... I S B
(lolclflelct Cons 17 1s 17
Ooldnclit norence ... 4". fit
(iolcln'lri Ksvvanas a tli

Monster a'; VI
llerla .vilnine n'A .1. ft..
Howe Soun.t . . 47s T. r.
independents iaa s 30 n
.lerome Verde H 'a
Jim llutler .17 !1S 37
Jumbo extension 13 ir 14
McKlnlev-Darrau- h M (in n.
viimrm ropper .1.1 an t
Mother ldo 411 44 4J
Mines Co of America ... r ' . .
Nevada Hills ll
Nevada Wonder .... !,, 7.1
Nlolsslna ... JSU 12'i life
Ohio Conner ... . . t
Ray Hercules ... 2 2',i i'H'
San Tov la 13.. ..
Tonnivvr. Kfenslon v', . "H 3.
l'nlted Verde 87. 3". ,.'
West End Con 2 h 2's 2
White Caps K. Ill Jl)
Terlngton 1 7

no.vns
Hethlehem 7s '20 ,. 102!, ina J0IS
Coaden Oil lis . 02 n.i
Cosden Co fis .."2.. l'i ..
Cudahy 7s '23 , l7rji ina?i
Russian dov KUs ....;.. 47 4 411

Russian ov nV4 .,,,... R7H B0 68

..
. Ojjf.-.ivl.oat-

re, untkia-rcwr- e, ,5h.,ulMhlVlT: . loi-- "

NEW YORK STOCK SALES
T.nst 3. 00
clnss Hlh' J,nw p m.

Atlnms Express . . fin fli mi 01
Advance Ilumelv . ,i"'il 331$ 3" 33A',v n"lm!,ly Pf OWi 70 70 TO
AJax Rubber ... 80 01'i 00'i 0!
A aaka O Mines. 3Ji W 3H 3,Tj
Maalca Juneau .. 'jty 2'j 2'i 'l'i
Allls-Ch- Mfg .. o'j 40) 4bH
Allls-Chn- ! Mfg pf. 04 $i (14

AmABrlculChom.no 110 10Bfii 100'y
Am licet KiiRar . S '( R2 81 Hl'j
Am Bosch Mng . . ?i mj 07 101
Am Can 30); 6D' S0"' .W.'i
Am Can pf ,...102 102!f I02i CI3H
Am Car & Pdy .102 1IM',102.'J IMW
Am Cotton O'l .. 35JJ 7 MU MH
Am ITug Syndl 131J 13.H a 13
Am express .... 102K
Am Hldo & Lea. .13.' 34'n 3.Vi :t4lj
Am II & 1, pf ..122 123h 122H 123
Am Ice fi5f 3(U 50 30
Am Ice pf 71
Am International. 02 04!- 02W 034
Am Linseed .... C3.U C3JS 03h fi3!j
Am Unseed pf ., 03 00 O.Vi 00
Am Locomotive . S3 83JJ S3!( S!i
Am Malting .. . 31 j 4 3, 3)i
Am M 1st pf cod. 57Jt' ...
Am Smelt & Tier 70j S2 bl 81 7t
Am Snuff 12,(
Am .Steel ViMta . 305 17 7'i 37J4
Am Suma Tob ..V7'i 10S 107'i 108
Am .Sum Tob rts. 3JJ 4 3,'j 3'j
Am Tel & Tel ..JOGH U)7( 100,'i 107H
Am Tobacco
Am Woolen
Am Woolen if
Am Writ P pf
Am Zinc L & S
Am J2 L & .S pf
Anaconda Copper,
Asso Dry Goods ,

Associated Oil
Alch Top & S K.100
Atch T &-- .S F pf. 87

4t
30 51

09",, r.n;i 0h
,

0014'

8
Atl Coast ..105 105'i 105H 10JH--

All Oult & l..lft'1'i lc.7 lrt.'U' lf.0'4
Baldwin l.oco ...10t 100.', j
Hultlmore & Ohio. n!i 33 5IH
Bnlto & Ohio pf 3s;j 38H
Barrett Co 137Ji 13SH
Batopllaa Xlinlne. Ui 2 14 -
Bethlehem . 80 80
Beth S Class B.. 7&lj "II 80
Beth Steel 81 pf.l12J 1124 112'v 112'j
Booth Flsheiles 23' i 23'i
BrooK U Trail .. 20Ji 20."

B U T cfs 238 25'a
Brook Cnlon Gaa.
Biuns T & B sec. 0j, f,,,Butte Cop & Zinc. 14.U 13'5 13"i
Butto & Superior L'jj 24J
C.vdclo Cent 4Sla '53 48.'i 32?i
Cal Piti-kln- Of, 034 Ml1

c'al .. 32 32Ji
Cal Pel .. 70t 70"
Calumet & Ariz . r.4'
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LOCAL, LOANS INCREASE

Reserves and Deposits Lower Than
This Week Last Year

average condition of of
the 'Philadelphia ('louring House As-
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NEW YORK COFFEE MARKET
New Yorlc, May 20, In the opeulug
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mostly In position. First
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day's elose.'
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MONEY-LENDINfJ- v

New York Mouey pall, iuix4d
eollnteral, toduj at 4'. per cent
for lending nnd renewing. On nil

eollatcral the opening rate was
3 per cent.

The money market was easy today
fairly free offTiugs of funds on in-

dustrials nt .Vh per cent for thirty
dajs, to months. As heretofore
most tlie supply coincs4ram
the great grain distributing cenlcrs
which have enriched by tlie high
prices fof-- gin in, pork and other food
stuffs and supplies.

Trime mercantile paper is in only
j ill j model ate are

iuall.v 557 T'i per cent.
Prime bank acceptances tire nuiet at

tinvlinuget! rates. Call loans on this
class of documents stand at 4'; pet- - vciitiL
ns for a long tune past

2014

PHILADELPHIA Call. a per
cent; time. o:JiiJj0 per cent: commer-
cial paper, three to six months, fi'l
5',i. per cent ; six mouths, (! per cent.

.S7:h S7:l, i

IK! 0.! FOREIGN EXCHANGE
SOi Ml" New Yorh, May 20. The foreign

11" somewhat
SO ulnr, in tlie muiii was steady. A

00.44 'fin,, was found in French ex-- I

04.74 01.0(1 04.0(1 (.liange at guiti of ." to 0.4.1
05. cables and (1.47 for Italian

O.'i.OO O.'i.SO ll,"i.i)0 exchange, compared with Saturday's
0.5.00 05. 'opening, showed decline.
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Stockholm cables 25.40, checks 25,20.
Christlanin cnblcs 25. !"0, checks

25.10.
Coiicnhngen cables 23. CO, checks

" jn

1

J4

..

Itulilc notes vvere nominal nt 11,75
12.

BANK CLEARINGS
Hank clearlnc todiv tnnm.ireil ,llh mr- -

respondinc dav Inst two veurs:
1010 UIK int7

Plllla Jl!) 431 1131 ." illil.C'ltl S.'l.ll.l'ilItoston .. .id iiK.vjii 3s.n7.'.--.".r- . 27,sin.Ks
N Y 417. Olll. 7111 3S4 .11", ,113 4111! M-.

St. I.ouis .'IlLnn-.'- 28 .107,1117 24,320,52.1
Ualllmoro 10,I1S2,10.-

-,
10,1127.1211

BAR SILVER
Commeroinl bur silver wns quoted in

New York today ut $1.0iiVi 'in ounce,
an advance of 'Jic. In London, the
price wns 51d 1111 ounce for both im-

mediate nnd forward deliver, n gain of
V.d.

Niplsslng Mines Declares Extra
New York, Mny 2(1. The Nipissing

Minos Compnuy has declared the regu-
lar quarterly dividend of fi per cent,
paynble. July 20, and an extra dividend
of 5 per cent, paynble July 21. Pre-
vious dividend was o per cent, declared
March 30 Inst.

Hn'ttunAL '
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Tr

LAKE SUPERIOR IS ACTIVE
AND RISES IN LOCAL MARKET

j

Philadelphia Electric Also Continues to Show Fair Momentum.
Tone Is Firm Steel Scores Wide Advance

Slock tindiug beenmo vigorous today on the Philadelphia exchange, following
n moderate opining, nnd several of the lenders developed pronounced activity
and strength. At the opening prices wem firm, nnd the uniiRiinl
showing on (he big board wns quickly reflected by a widening demnud and sub-

stantial tipwnrd movement on the local exchnnge.
Lake Superior Corporation attracted much interest by its remarkable activity

nnd strength, which wns attributed very largely to the big demand for Steel
common in New York, but the undertone of the entire list was strong nud thero
was every evidence that this market hnd important support generally.

Sales of that stock totaled more than 7200 shares, nnd its price was carried
up more than 1 point to a new top level for the yenr, from which there wns n
"light reaction, due to prolit-tnkln- Philadelphia Klectrlc also developed un-
usual nctlvity, but held steady, while Ilapid Trnnslt trut certificates and Union
Traction were firm, Willinm Cramp continued to show strength, advancing 3,
poIntR on n small turnover.

Near the cloe (lenernl Asphnlt common changed bands l'v. points above its
previous closing level, nnd the preferred enme out 2 points higher. JjJJ

J'.leetnc htornge Battery, which had shown n declining tendency Inst week,
advanced slightly, but lost the gain. Tonopnh Mining gained n trifle nnd
American Gas 1 point. Tonnpnli-Ilclino- blinded n fraction, nnd a decline of Vi '
wns recorded for United (!ns Improvement. Philadelphia Company advanced 3A
and Jllnehill 1 point.

Pennsylvania Itnilrond wns firm, West .Jersey nnd Seashore held steady,
while Lehigh Valley gained nfter being higher.

Steel common mndc n wide ndvauce to as much ns 100 Vt, a new top for tho '

year, from which it dropped back to 10S, nnd Ilnldwins Locomotive turned
upward for n fnir gain.

In the bond division Xational Property continued active nnd strong, '
and Lnke Superior income 5s followed the tipwnrd inovemeut for the stock, ,

rising 2 per cent on a sinnll turnover,
Hrokers' board rooms in this city were largely ntteuded nnd there was n,

general feeling of lonlideuco and satisfaction us stock nfter stock came out in
large volume, with prices rising nlniost without interruption.

One of tlie lending brokers said that, while stime houses were advising
caution, due to the tiniiRunl vigor nf the mnrket, he believed virtually all the
landing issues were worthy of continued demand nt their present levels. He j

said that, although nenrly everything else hnd ndvauced considerably in two
years since this country entered the war, important stocks had done little and
he thought the upward movement was due and with the present general op-
timism nnd the wide outside iutcrest prices would likely continue to advance.

The governing committee of the exclinnge voted in favor of an extra holiday
for next Saturday, following the usual Memorial Day suspension. Similar action "

was taken by New York exchange officials last week.
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"
43 Place New York

WE BEG TO THE OF OUR

OFFICES TO THE GROUND FLOOR OF

No. 106 SOUTH FOURTH STREET

& CO.

YOUK AMI STOCK EXCHANGES

Philadelphia, JIuy 21). 1D1U.

WE AND
prior sale

$2,000,000

4V28 Due June 15, 1921
and by by the

v R. R.
Tax Free in

We the Above as ft

A
Price 97 3-- 8 and 5 7-- 8

&
Slembers of the New York Stock Exchange.

27 Pine New York 35

v. k&mi
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