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HIGH RECORD MARK HIT

BY EXPORTS IN APRIL

Total Reached $715,000,000,
Compared With Previous

Top of $623,000,000

WnsliliiRlnn, l!l. April export'
RUrpituscd the previous liifili rct'orcl of
fast ..timinr.v by nearly $ 100,000,000,
It vvns niiiintiiicril loday liy the bureau
of foreign nml ilomestle commerce, De-

partment of Commerce. .
ICxports for the month totaled fflii,-000,00-

us compareil with SfKSt.UOO,-11(1- 0

for .liiniiiirr, the previous high
mark. I'or March of this jear the totnl
was $(inri.n(in.0(HI anil for April a jear
nso. S..(ll, 000,000.

For the ten mrinths emleil with April
the exports vvnp valueil nt X.i.ill.i.OOO,- -

ns nsaiust S4.S8-- ,000.000 for the
correspomlliiK period lat .venr.

Imports for April totaled .VJ7.1.000
000 in Milne, a calii of S.'i.OOO.OOO over

Ly the .SL'tVS.OOO.OOO nniioiinecd for Morel
!? and n decrease of $0,000,000 as com'

1,1

Mny

000,

pared with the .f'7ll,()00,000 for April
of last jear.

Iinpoils for the fen months ended
ttitli April aie put at $2,471,000,000.
ns compared with for a

period in WIN

New York Metal Market
New cnli, Mii.v 'Jl. The Collimlug

prices wcio iiiitvl at the New York
Metal IjM'Iiiiiikc: Copper Spot, lt'i',1
ffl(i"si. .May. lO'i fil 1(7mc; .lime,
Kit, fi Mi tide, .lulj. lOUjUc: t.

l(i..'!0f(i 17c , September and Oclo-be-

lli'jfii 17'c. The market is dull.
Lend Spot, ."i 'JOc hiil; May anil .lime,
R.'Stfti't.Wr. .Ilil.v. .VJT'fccci ."..."(). Mnr-ke- t

ipiiet Spelter Kiist St. Lcuiio,
fcpot, (i'JOfili. 10c; Mav. (..JOfiO.IOc;
June. li.l'.'iCit..."!)!-- : duly. O.IinffHI.oOc:
AiiRiist, Si'ptember.j
O.o.V bid. Maiket iiirKiilar.

Refined Sugar in Good Demand
New orlt. May "1. Domestic de-

mand for leliued coiitiuiies good
while i diners leport some inquiry from
neutral countries. 1'iices aie

at Oe. less '2 per trsit for cash.
Haws are unchniiKei' at 7.-.- V, deliveied.

I INWCIM,
Till) I MIKUSK.NKI,. siiuroMir to Knlikrr--

noiker TrnM ronipiinv t,n Trutn mulrthe innrlBjjw of thp III.I.C1I f ItKKK HIM,
& COKE COMPANY, ilatrrl Juno 1. 1D04
holds Ihp nuiii nf Sevrntv-fl- v Thousnml Six
Hunrlreil KlKhti-Hgl- Hollars nlul MlBhly-thre-

iVnia (Tr. CSS XII in the sinking
lurid lirovltlt1 for minVr tho terms nf '

Article 0 of said mortgage, whlih Is appll- -
iabp to the purehase nf the 1st mortgage
6 Ill Year Sinking Tumi Cold Ilnnds of
the lleecli I'reek Coal . Coke Company, due
June 1 10(4

Offers of said tmnd nt pot exceeding par
nnd Interest will be rrrelvert at the office of
Iho undersigned, Trut Depurtrneft. 110

Jtroaduav New York city, on or beforeMnv SRIIt. Illln. Bonds aicepted will bepaid for on June -- . 1110 t.Tune 1st being
e-- noimayi, nnu must ne neinered on thatoate or security furnished if required,
that delivery will be made within ten da
The right Is reserved bv the undersigned toreject anv and all offers

COI.UM11IA TIXU8T COMPANY.
Successor-Truste-

ny GKomiK i: wAnnKx.
Da led New York. Jlnv 2d Jllll).

I oi isiTNiiii. iikiimmiiTO Till.; HOI 1IFBS OI" THF. FIRST MORT-C!C-

IV CKNT TKN VI!R( ON I'.ltTIIU.i: (.(III) IIIINIIS (II' Til KronsiANA on, ukfimm; conroR.:i
Cndcr the Sinking fund nrnslons of theIndenture d..ted Mav 15, miT, between theaboo Corporation and the Stale Street'I rust ConipHiiy of ltoslon the undersigned I

Trustee hereh gcs nol'cc that until June3. mm. Hi tfhe n'dmU noon. It will re-

ini" (jiuitiuin lur ine sale or thenhow-nme- d Imnds to absorb the sutil nf
slxty-nli- thousand five bnndreH eighty s

and twenty cents (lli'l.r.sii.so) or anvpart thereof No bonds should be offered ata prico exceeding llflcj. and accrued interest
'I he right Is reserved to reject any and allproposals

STATU STnilET TRUST COMPANY.

rtv ASHTON 1 CAnn 'lce President''
r.oston. Mass . Mav 1. 1l1.

Djlilfndw
ASIERIIWN ftfflKR 4 MOIIT COMPANY

71 UrciadvVHV. New York
rOJIMOX STOCK DIVIDKNII NO "

The regular uunrtcrlv divldenrl of one per
cent (!! on the Common Simk" of theAmerltan Power Light Company has Is endeclared, p.oable .Inns 2. 1919, to enmmonstockholders of re. ord at the close of busi-ness Ma 'i'i l'llll

Wll.l.MM IIKISnn Treasurer
Oklahoma Poducing and Refining Co.

s'"' 1". mm
The Hoard nf Directors have deilarcd aregular qusrlerlv dividend of S141.. navableJuly ?il. 1010. to stoctiholders of record ntthe closu of business June 14th. 191II.

T c. I.II.YrlTRANn So, retarv

rroposats
I'uoposAi.s rem

IIIIII.IIIMI CirSSTKIiCTinV
DEI'ARTMKNT OH CITY TRANSITCITY OF rlllI)KI.rillA

11th Floor 1311 Chestnut streetPhiladelphia, Hay in 1DnSealed proposals, addressed to the under-signed at the office above mentioned will bslecelved until IS o'rloik noon, nnMay 50 lain and opened
tor the. follovvlrrs work appurtenant

to the Frankford Klevated Hallway
thorized by ordinances of Councils in.proved July 10, 1010. and March B, J91TContract o B04 Erection of brick, a'teel
and concrete station hulldlncaat the northeast and southwest corners ofKensington and Allegheny avenues, Includ-ing the removal of extstine buildups on these

Contract No. B0!i Erection of brick steeland concrete station buildingsat the southwest and southeast corners ofKensington avenue and Somerset street In.eluding the removal of eilstlnff buildingsfrom these sltess
The plans are modifications of those l.sued for bids opened April "9. 1019 and re.Jected The modifications comlat ofelimination of all exterior marble work- -

puuMuuiiuii ii, eat, ui sneec copper workfor ornamental cast Iron and of cut granite
for polished granite: changes In the stairronbtructlon. change In the construction ofIhe party wall at the southeast corner ofKensington avenue anil Somerset street aildltlonal terre cotta nnd elimination ofgalvanizing of ornamental cast Iron. Stockdesign of ornaments of copper work andcast Iron similar to those shown may besubstituted

In order to relieve Intending bidders of
the expense and time involved In taking on
the Tiuantitles from he plans, a stutement oftie quantities of metctlai nnd work as re-quired and covered hv the price bid will itsIssued with tha plans and specifications to
alt bidders In order that bidders may be
assured of iho accurncy of Ihe quantities
the statement win be made a part of thecontract, and the contractor will be com-
pensated for any additional.' work or

that may be required In excess ot thestatement
Dans and specifications can be seen at

twelfth floor. 1211 Chestnut street, andcopies of same, with blank forms for pro-
posals, will be supplied to Intending s

upon deposit of $10 (caah or certified
rheckl for each set of plana. hlch will be
refunded upon return of plans,

Bidders must be skilled and regularly en-
caged In Ihe class of work bid for,

Contractora will be required to comply
with the act of Assembly of July IS, 1917,
relative to workmen's compensation In-
surance, and proof must be furnished thedepartment by each contractor that he hasaccepted the provisions of said act and

his liability thereunder, or securedexemption therefrom.
Each bid must be accompanied by a cer-

tificate from the City Solicitor thar a pro-
posal bond in the sum of Five Hundred Pol-lar- a

W500) has been fllcd In accordance with
the provlsiona of an ordinance approved
May 25. 1880.

The Director reserves the right to reject
any or all bids aa he may deem best for the
Interest of the city of Philadelphia.

Vr-- 8. TWININO.
ijirector.

M'HOOI. DISTUK'T OI' I'lllKVllKI.I'llIA,
Sealed proposala addressed to the e

on Property will he received at the
omce of Ihe Hoard of Public l'alueatlnn, Ke.
ktnne Iliilldlnr.lOtli street above C'liektnut,
until IS '" rilnesdar; Juue 4, 11)11), as
follows. Kor general repairs, painting, new
vvlndows, heatlntr etc., at varjoua school
bullilings

All information as to bonds, specifications,
etc., can he obtained at the office of the
Superintendent nf Ilulldings, Kestone llldg,

WII.r.tAJt DICK. Kecretnry,

V, M. API'BAIIKll'H HTOHKS, I'IIIUI)KU
phla. Pa. OOlce of Custodian, May 111,

1S1I). Sealed propnaala will be received at
this- building- - until o'clark p. in. Hay t,into, jnd then opened, for furnishing elec.
1rlo current, water, lea and miscellaneous
aupplles,, removing; aanea aaa rubbish ana

, vshlaj; towels durlnv the flacal year ending
juna an

tnv
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GOSSIP OF THE STREET

FINANCIERS BELIEVE BULL
71f A rirmT A rnnn ril- - 1f rritnCI A 77,'n'lUSUUXr,! MIUPjU DI M&WSl.UU'

",,.,,,, . .
I resident s (.nnunmiitntimi ...in

.. f r Ivuvur uy nnnncrs ana uroncrs irossi
of the Street

IT VOlTI,l perhaps be Incorrect to say that the financial district received
the I'resitlciit's message to Congress with enthusiasm yesterda. "Satis-

faction" would more nearly tepresent the quality nf Its reception, (mi the
whole, It ".as conHldered as decidedly bullish on the present market, and
while there was no such development as a runaway market, prices

steady.
4 Among financiers perhaps the greatest surprise was the reconmienda-tio- n

for the return of the railroads to their owners, the stockholders, at the
end of the present calendar year. And it was a surprise mingled with satis-
faction that the decisiou to return also penults sufficient time to thoroughly
adjust the varloMs suggestions wliith haxe been brought up from time to
time by various Interested bodies n ml experts ns to how the loads should
be returned. As n result of this part of the message, some of the mils
showed ndvaiices toward the close of the maiket.

The return of the telephones nnd telegraphs meets popular demand at
present ami was fnvorably commented upon. On the taiilt jiolic opinions
aie xaried, with n majority in fnvor of immediate legislation on that subjcit.
Others fuwir the suggestion of "wntchful waiting"' on this problem until
the Kill-ope- n countries show their hands in the matter. There weie no
tw'o opinions on the suggestion for protection of the American dc industry.

Not the least popular leconiinemlation, judging by the remaiks, is that
which would repeal the wartime piohibltion net as applied to wines and
beer. One n banker asked, "Why stop there?" but his pictiou
went unanswered. Itepeal of the luxury tax was also popular, although,
.ns n banker remarked, it affects women perhaps more thau men. Still, he
Vnid, the men ns a rule have to pay it in the end.

Taking it all In nil, the message was well rccicd. Some said that
President Wilson had stolen the Uepublicans' thunder, and those who ex-

pressed thcim-ehc- s in this way were "sporty" enough to say was good
politics.

Some brokers snld the effect of the message on the market would posi-lil- y

be moie in evidence today. As a rule, the look for a continu.ince of
present market conditions.

Statements on Foreign Trade Interest Financiers
There was some interest shown uy eeitnln linnncicrs in this t itj who

are interested In the extension of foieign business over the statements ili.ule
on the return from Kurope to New York of two of the leading financieis of
the count r., namely,. Henry I. Davidson, of .1. IV Morgan & Co., aad
Frank A. Vanderlip, president of the National City Hank.

As the program of international reconstruction financing proposed by
Mr. I)ntion has not been outlined in full ns jet, those in favor of sin h a

program,, wliith will mushier the financing of Hurope's reconstruction us a
whole, picfcncil to wait until the full piogrnm Is formulated before ex-

pressing nnj opinions on the subject, but they approved the idea o' granting
credits for different Kiirnpran countries h and nllotment so
ns to prevent uimecessury competition. They also lecngni.e that (lie hulk
of the ci edits to be established for these (oimtrics must be provided h the
United unci for that reason a country-wid- e financial oiganiation is

,lait

i,nv
piuv.

ni'i'cssuiy success.
As Mr. Vnnderiiji's weie looked seconding

those of Mr. regard the burden of Kurope falling
nnd necessity of of this country the

work just it militar
the tourso remains subject; Mr. Vanderlip said:

has got be looked n unit, not individual countiies.
We must pull together in reconstruction we did work. This

going be anjbod.v's game, but evei.vbody's not the
bankers must concern over reconstruction of
but business over here must nppvei the necessities of situation
and extend a baud wnr-iidde- n countries."

SECURITIES AT AUCTION
lolluwiug M'eutities weie told

miction todu b Haines I.olluud:
STOCKS

,ni 1 Irst National Hank Cuidcn.
pur iuu -- il

-, MvUla llllo and 'trust Lunipanv,
par -- .i ',

I''i.tiiKlln 'liust (.unipany ttuli- -

lum rtieiplM), p.ir luu lnu 4

United cnunum l.iff Insurance
and '1 rust , pal HHI 111

Cllllid rieiurltka l.lf lliaucinie
ami 'I 'usi cumpaii; p.u iv.it. lolrj

,, ii. SittliiiiMl kir. Insurance
CunilitlllJ , liar IJa. J"

11 I'htiaUi-iDiiu- t liuurse prefcrud; irar
ji'.'i '

s I'liiuJclpniii ltourse vutnmon, par
,'nl m '

0 1'htladoiphla .National Hank, par
si oil .. . . sOl

Alliance Insurance Compans par
Jin -"

23 Insuran.e t'omoany
Ainerka par 111" J03

10 United Uas Improvement Lorn- -
pali , p.r I'll!

07 United Uas Improvement Lom- -
pan . par l.'iO . . . ( s

United alls Improvement Lorn- -

pan , par l.'al bs
117 l'ittsburgh. Cliulnaatl. Chicago

anil Kl Louis Ilallroad Com-
pany par HOD . . .Li's

117 l'.linlra and Willlainsimrl Ilallroad
Companv common: par IMI au'

Corn Kxchange National Hank
par tlWI . 3"),u

Corn i:'hanie National Hank.
par Js.

1 Klilelltj Trust Cnmo.inv par lion .,123i
2 ridcltlv Trust Cnnipanv par I10O T.12M
2 Pldelltv Trust t'limiMti). lon "in1
J 'I log.i Trust Ompanv par 130.

100 Aldlne Trust Cnmnanv bar mil
.", Chelten 'irusl Compaliv . r 510.1 110

Integrllv Title Insurance Trust
and Safe Deposit Company, par
IMI .

Philadelphia Life Insurance Com-
pany, par 111) . . .

000 American Water SVorks and Elec-
tric Company flist preferred.
par IliM

100 American Water Worlta and Elec-
tric Company preferred:
par lloo ... . '- -'

000 American Water Works and I.lec-Irl- c

Company second preferred:
par 1100 11'i

1400 Anierlian Water Works and Elec- -

Company common: par
1100 ."",' 4t

100 Ci .1 elr' Insurance Associa-
tion, rar t

(leenialitovvn Passenger Railway
Cimnenv- per 100 034

S Thirteenth and Fifteenth Streets
Passenger rtaiivvav . . joa'4

3 Vlrtnr Talking VeCine Company
common par 1100 . . 001

2 Hank of North Amertca . ::.e,
fc runk of North America 27S
3 John Stetson Company com- -

mon: par $100 3..1
Jn' 1 stfteon Company 'com-

mon, par $100 ( 331
3 John 11 Steti Company rom-mo-

par lino. . . I 331
1 The Weishnch common.

par 1100
1 The Wei-M- Cimpany common.

10O .

4 Phi'sdelphla rtourse par
$30 .... R4

BONDS

$3000 Cleveland and Erie Railway Com-
pany. 3 cent First mort-
gage. Interest January and
July 1020 !.'

3000 Cleveland and Erie Jlallwav Com-
pany. R per cent. Income mort-
gage. Interest January and
Julv nue 1B"n Lot $2.i

3000 Consolidated Cltlej Light Tower
-- ". Traction Companv. 3
cent. Flrat lien mortgage cou-nn--

January ant Julv .Due
1B02 . - '"'ti

1000 and Canal
Company. 4 rent First
mortgage Counnns January
and Julv Due 1020 "2.

3000 Jannev I nurrough. Ine a
cent. First mortgage s

May and Novunbfr. Due
101(1 PO',

1000 TYIlkes-Tlarr- e Companv 3
cent First and refunding
mortgage (unguaranteed Cou

PIIHTOHI-AY-

H
UNITED EXHIBITORS' ASSOCIATION

wu AUOVti ulKli'iBELMONT
JAClC I'lCKFORD in

"VHAT MONEY CAN'T BUY"

CEDAR 60TU AND CBDAR AVEJvUE

BTItKI. CLAYTON in
PBTTionKwa oim,"

COLISEUM KABKSrgDESaH
AAlinUKRITK CLARIS 111

'I.KT'S ELOPE"

COLONIAL ata3-rt- rna,esT8d pvSt
KTIIBI. CLAYTON In

"iitmuitBW'B uini,"
TH MARKET STS.fc,UKHN MATINCB DAILY

VIOLA IJANA In
"THE PARISIAN TIOBIl"

FRANKFORD "" FrR,a"' Av- -

MARION' PAVIKH In
"THE BELLE OF NEW YORK'

MIYA.NT WAHHHURN in
"SOMBTHtNa TO PO"

SBTH AKD DAUPHINJ&Fl LKTaLl - .MA.T. BAILT

ty-'- i trvpV''oR;

I

MAY 21

. . ,

apportionment

Stntes,

t.ninrrnxx ...Is lietranled H'lflU0. 0--
.

f i i i '

i

pmtM Januarv ami Jul Uuu
illojuhiin.ui liimnil liny uf'Alle-Kipii- .

i'a.l. .i'a per lent
111 j ti waul. t uupuna I i'U

iu.r nnu Aiikuni nun Iimii III
:iUIJ0 t l ul Cunlii'llsvllit 1'ii. 1'j

per ivtit. running itii.l
lllorlgage. t uuputla

Januaiy ai.d .lul) llu.-- la.'s Ml',
o'li'ij vv llKiH-furr- u Companv. .1 pi

tent, rtrs. ami 11 funding
. mortriigi. Cuupona .Malcll ami

.scple'lltiel Hue .Stptlllllitl,
lli.l 71

lliuo Lv.ug.i Vallev Kalliii.iil Lnlli"
pallv, II per ccnl Cuniuil-iliiLt- i

liitirsl June
aiHl livivmui.1 ltLnl.'Uil Uuc
IKcimbvl 1112.1 . HIP

3(lhj (J( nl nil .Ulilkel .Stlvet Kalbvav
Lnmpai.v (Columl)us, ttnlol 3
Per ivnt rust muilgugt.
.sinking fund uupoiis
llarv and Juiv llue Imiuaiv
11122

loon Lcnlgh vtlcv Ilallroad Cum
pans I'i per lent t'onsuil
ilateU moltgage I. nupons .lull"

N ami lliitmbr Due lieiem' IHJ.I
3000 IteaJIng LVmpan., 4 tier cent.

Ueneral murtgai-- Cuupuna
Januar and Julv Due H'llf S3'i

3000 I'hiladeipnla and ilea, ling Hall
way Company. 4 .t?nl
I'lrst series. Consolldateil
tuurtguue Coupons Mann .ml
September Due Mas. 11137 si,',

20IIU I', ori and Kltctrtc Com
3 ptr cent Klrat mm

gage Cuupona .Vtarvh, and
Hentehiber. Dui 1- I'I'.
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Terms cAiri.n
In Jersey City

New Yorli, Mny "I. Dinsaois of tlio
International Mercantile ine t'oni

i rR...nii.. .. i ..e i..liitliv Hair iu.iiiu.i.1 uoiMuvv.l .11 lill' (11C

of tonnage and other of the
(ompaiij's llritish subsidiaries to a
London H.vndicute. A special niectiiif;
will be In Jersey City ou June
or lie pur .. m nut .. u.e mm- -

tcr to a M.te of the stockl.oldere.
In makiUK official iiiiiiiiuiicriiiciit of

the action of the directors, 1'. A. S.
Krnnkliu, president ail the louipan),
said that roinpletloii of tlio trnns- -

action would uniiroiiiimtelv f"7 ' -
:

000.000 ill the treasuries of the llritish
touipanies nfter the cancellation of nil
their obliKntions abroad. He intimated
that this included tax obligations to the
llritish government ou the truiisiutiou,
but refused to comment rrgaidini;
Amrrioun taxes on the sale.

When all the terms the trnusuit.nn
are consummated, I'resident I'mnlvlin

the Kritish subsidlniies will be
holders of uothlne evcept tush. lie said
the ciiiestion of whether Ihe Kuglish
companies were to be liquidated was 11

matter which must given fuilhcr
consideration.

Xo arrangements have been made
about the transfer of these cash assets
to this country, but Mr. Franklin tie
cliired that no llritish laws were iu
forcp nt the time to

removal whenever it was consid-

ered ndvisnble. He said there would
be difficulty providing docking
facilities in r.nglnnd for the company's

li lines.

rnnTori.AYc

R

II MRO i'"HONV HT. & vilHAUU A.t..jumuw Jumbo Junction on FrunkforJ
JOHN nAHRYJIORE

"THE DICTATOR"

I fin IT MD ND LOCUST STREETSLULUJI Mats. 1 :30, 3 :30. tl.MtulJCECIL R MII.l.E'S
"FOR RETTER, WORSE"

rJIVnM MiD MARKET ST8

SIOREY
"BEATINU OIIDS"

PARkT "'ME AVE. ft DAUPHIN aT
3(15. Eve. 11.

HEN ALEXANIIEIt
"THE TURN IN Till: ROAD '

RIVOLI KD AND
MATI.NEIS
HANSOM 8 K.

ERNERT TRl'BX In
"OH. YOU WOMEN

STRAND "ERMANTOWN AVB.

ELHIE FBROUSON In
"BYES, OP THE HOU1."

;WEST,ALLEGHENYa

OWNED AND MANAGED BT MEMDEKS OF

THE

BUSINESS NOTES
Jnbbrr.s throtishoiit the country re

ccntlj hae plated icral urilcrti with fi
selilliK iiKcnelcs for the better '"l';iion

hosier. MerfciUeil hosiery lias I

a.lvance.1 in prh ,

. !industrial mission Is nun.
ne to the n ted States in the full as., ,, - , , ,. ....inc. rcsun in no iimumon exicimeu to .-

......i'......i........ ... i- .- .!. i :,.....,,,,.-,,- ,
u.v liiv nrnvumii;,representatives of the haml.er of ( om- -

merceofthelnitedStatesnovvin Pans.

l',,lc!.. n..i. for ii.. i.,ii.
mniiufacturers of table cloths, napkins,
and towels ,epo,t customers weie
more plentiful than goods,

A Canadian association nf llrltlsl
miinufncttireis nnd their representatives
lins been established in several cities
in Canada. The obieits of the usso- -

ciation. ...cm ding to a ,,.nslnr report,
aie: To further the inleiesls of llritish
trade thioughoiit the Dominion nnd to
ifflilinte vvitli and work in cnineit with
kindred nss,,, iations.

Italian factories tli.H fonnerl.v were1
engaged in making munitions of warl
nre being converted to other uses. One1

Us to build inllwii cars, and will need
steej, lion, . opper. brass ami aluinl- -

num. street rnilwav tpanies nf
I'tileim... nc.oiding to n nusulnr ie-- ,
port, aie planning eteiisions whicli will

icnusetlien. to want ninfriiiN.

Co.il men in ritlshtirgh and West
Yiigiuia stiv the outlook is mill Ii

blighter. Car shoitnge mav or. ur in
tlie fall because of the large wheat crop.'

ltc,:.l,so of Ihe .Ml l.er cent cii.IimI.' " ".. I! . .... .'..... e ....ill en I nil I 'i .iivii ill ,11 lorn r nl win.
idow glass plants, manufai turers in the

Pittsburgh distri, t sv s,o. U n,o .piitc
ilow. 'J lie hist run ends Saturinv.

The Cambria Steel mills at .Johns- -

.town will increase .pernt...iis slightl.v.
The present plant schedule is the lowest
in ten rnr

The Cnitetl States evported Sl.n2l
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Decreaie In Hog Slaughtering
Chlcato. Mny Ul line slnueliterlncs'
"", ",'!', 'ol' "''k emleil May arel

"tnnnicd tHN.OUO. compared I.T.i.- -

the previous wccK, ami lidt.tmo the
same week last enr Total sum- -

nicr season. March May I",
...70WK.0. compyrHlo T..WI,..00(1 the
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Company Resumes Dividends
Toronto, Mny 21. The l""rnatIonal

f't'o'eiini Company has declared divi
ucuii ..inn snnrc, rnvaoic,,.,, ,,
,vas fiftv cnts share paid Decern- -

:t1, ini.S.

London Metal

Ifs the Goods
That Count!

WE are .selling so
of these won-

derfully fine silk-line- d

suits not only be-

cause of their beauty and
variation in styles, but
also because no man or
young man who comes
into our store to them
is disappointed.

There are more styles,
more different patterns
of silk linings than can
be seen anywhere else.
We are selling them by
the thousands because of
their value.

:$25 & $28
for qualities extending
clear up to 40.

Fresh suits being re-

ceived daily to meet the
demand that is daily in-

creasing.

William H. Wanamaker
1217-1- 9 Chestnut St.

ftff;

New York, May 'Jl Cable advlcei

received New York metal exchange.

this morning (pintcd prices In London
Tin spots, 2:11), tlcclliio

of futures, 2117, tlrop of 10s;
straits, 212, loss of ill Sales of
spot were 70 tons; futures 2.10 tons
Standard spot copper. 7t (Id, re-

cession of 2s Futures, 70 IDs,

rise of fis. Sales spot 1000 tons. Juice-trolyt- lc

copper, spot. i'J, nnd futures?,
1fis, tlrop Hi. Spelter spot,

.'t(I nnd futuies, .".0 30s, both Un-

changed.

$4,570,000
Buffalo, Rochester &. Pittsburgh Railway Company

Consolidated Mortgage 4V2 Gold Bonds
Dated May 1, 1907 Due May 1. 1957

Interest payable May and November in New York, without deduction for any
which the company trustee may be required to withhold. The amount
required to be withheld under the present Federal Income Tax Law 2.

FREE OF PENNSYLVANIA FOUR-MIL- L STATE TAX

Authorized $35,000,000 Outstanding (including this issue) $16,414,000
Coupon bonds in denomination of $1,000, reenterable to principal and exchangeable

for fully registered bonds. Fully registered bonds in denominations of
$l,000tand $5,000.

Central Union Trust Company of New York, Trustee

The Consolidated Mortgage Bonds are secured by direct mortgage, sub-

ject $9,997,000 prior liens, on the entire owned mileage of the company,
aggregating 368.31 miles, and are first mortgage on 104.22 miles thereof.

INCOME STATEMENT

Year ended December jl, iqiS
Compensation accrued under Federal control. S3, 276,410

Other Corporate Income 279,208

S3'555'6'8
War Taxes and Corporate Expenses 202,281

Balance for Fixed Charges 33533 17

Present Fixed Charge Requirement, including interest on
this issue 2,258,000

Income available for charges during the 5' year period ended December 31,
1917, averaged 1.80 times the requirements therefor.

These Bonds are followed by 6,000,000 Preferred Stock and $10,500,000 Com-
mon Stock. Dividends have been paid without interruption since 1S98 on the
Preferred Stock and since 1901 the Common Stock,, the present rates being

and respectively.

Application will be made to list these additional Bonds on the New
Stock Exchange.

LEGAL FOR SAVINGS BANKS IN NEW YORK AND CONNECTICUT

Price, '87 and interest, to yield about 5.25

Guaranty Trust Company Bankers Trust Company
of New York New York

We do not tuirtntee tbe stitemcnU aad flturet ptestnttd herein, but they nre taken from soutcej which
Dcllere to oe tccunte

Clayton F. Banks Conopondent
Guaranty Trust Company cjf New York

421 Chestnut Vet, Philadelphia
Tclephonea Bell, Lombard 4G Keystone, Main 43?
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