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Are There Any
Bargains Left?
Do you know thai, dur-

ing this tremendous infla-
tion, certain securities
are on a more solid foun-
dation than in 40 years?

The extraordinary opportu-
nities for bargain purchases in
these issues arc made clear in
our Barometer Letter of May
20.

A copy will be sent gratis.
Write on business letterhead
and enclose He stamp to cover
'mailing.

Address Depl. P. L.-- i0

babion's Statistical Oriioizilicm
WHIolc.v II ilia, Mnw.

Lnrcrst Organization nf IN ( liur- -

niter In the World

jlAY STATE OIL & GAS CO.

A GIANT among
Ihe Indcpendnt Oil t'ompanlM with
fecord of e.r fci product ,oti ami lush
tlvldend rate iaaMo nuartrrb.

i We Own and Offer

JlOO.000 SHARK AT .00 VV.It SIIARi:

J cr

I rnu. stoc k iachm.i; iu.ih;.

.

40 Wall Strffl. Nf ork

Tfie Investor's Pocket Manual
B'itlhSimt MhFf Any lpttrwfk wilt
pply to Am Intfsfrifnt Banktr or Rrol'r

ni 2'2 pij tttttnc hfloklel rf kith ani

lf prti'i, diviritndit earniatt. k , rf R''
read, Industrial, Oil ni Mining nintiM,
piibliWtJ vhi di9 f h mirtk n
Tabl tulde I Any Invcttar r Trader.
If toot fcrkfr will nt "apply you ni lo
ami we will n4 vtu nmf f gfted, rljaM
fantue w ri will U Jjr fd coit, OR n tfipl

t f 30 rent, frit Utfit will b nt bv

J (.Ik FINANCIAL ril5S, 116 B:..J St., N. Y. Dtj,

Devitt, Tremble & Co.
(IX .1

1131 IIIIMMT STRtKT

BONDS
RAYMOND W. ZIEGLER

Mantttrr

LIBERTY BONDS
BOUGHT and SOLD

Aor Denominations
Samuel K. Phillips & Co.

(107 rilESiMJT STHEITT
Ucmberv rtiltadrlDhla btnrk Kichmico

irAYIXO TI'.M.KH NP UOOkKKIXKR
wanted, with True "nnip.in experience
Apply Willi full nam. ular

Bankers' Trust Company
I ATLANTIC Cm. X. .1.

i

riXAxriAr.
ItEUEMI'TlOX XIITH'i; III.MKIM) ll'K

AM COAT, rMIIAM 1IRST MdltT- -

iiAiir. axii roxsni.iDATU) M. run
CKXT fiOI.II llll.NDS

Notice In herb fflxrn (tint. In .
of the terms of the ,t nmrl.

date;! "I lil
I1.B Otty ur.ikiidil'u uv lilt J.UI1US .OH. 1.1.

72. till and l! to redemeil on 1.
J910. at th" olllco of the Wilmington Trunt
.UompAny Trn.h nml Mnrk,t t . vilniui
ton. nlawarp. nt 10., nor ik.tvhmIInterest, upon nncl "urrondcr
oLsaia Dnnas wan an rouponH th rio anoer

Klntnsr. jup Juno 1 mm, thernfter.viwnerarilp cert Ilea lis coerinc .tune ll in- -
lereit must alo be rfpoeiitetl After June I,
1910. Interest on eald "hull e.me

WILXUNOTdN TltlST
Trustee lielaarc.Ms J' ID. 191!)

I)liMcm!

Nebraska Power Company
l'referred Mock lliildrn.l

The reeular nuarterlv (lltden. of l(ifl ,i
the preferred ptoel. of Nebraska Power Con
nwiv ha tieen declared. raMililo June
1910. to preferred etoekholdi-r- v( rei ord ;
tho close of builncs ,Ma 20. lula

S. B HCHWJ'ITZEK treasurer

THE COLORADO POWER COMPANY
The rcKular iuanerly rtivnl-n- -l uf one I

tlireeniinrlers ier rent (!");) hai been dirlared on the l'n ferred Stock, n.iable June18, 1019, to of record .Ma 31,

..' A K. WIDIJ. SecretaryNew Tork, Ma 1 ti. iuiji

rnorosAi.s
rortlirtl.DIMi CONSTItt CTIOV

DEl'ARTMI'AT OF flTV IRANSIl
"KMIH-Xl-KM-lll- X

lllli lloor 1S1I (be.lniit Mreet
I'hlladelshia. May HI. mmSealed proposals, addressed lo the under-signed at office above mentioned in l,

iay 20. 1019, and opened iher.- -nuer. tor Tile rouowlmr work appurtenant
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FINANCIAL NEWS CLOSING NEW YORK AND PHILADELPHIA STOCK QUOTATIONS
IRREGULARITY COMES IN BIG

MARKET FOLLOWING GAINS

ictvs on Peace Outlook Unsettles A'civ York Trade Marines

and Rails Show Strength

High Points in Today's Financial
Stock moved irregularly, following early strength, on New

Yoik exchange. Kails and marines were stiong. The Curb market was
active, with violent fluctuations, recently prominent, absent from

the .session. Corn and cotton advanced. declined to new low
level sterling was firm. Philadelphia's weekly bank statement
showed dectcaso in loans and reserves, reflecting the close 'of the
Victory I.uan campaign. The May condition teport of the Federal

Hoard staled that high .were expected to continue for
some time.

New Vnrl.. JVfay 10. The lnck innrkrt altrruatcd botweou strrtiKth
and wrnlincsK frequently dnriiiR tudnx's tradinc. rrspnndinR

which urro into the situation, with movements both in
lli- - slmpp ,,f nilvancrs and declines.

In he early dealiuKS the news over Sunday of the program of the
party t'oncress in connection itli chaiiKC iu the railroad
bronchi iu buying orders for stocks, and

were made all those rnnginR from more than point.
The Mercantile Marine issues were directly influenced by assertions that

announcement of the sale of the T'ritish lines and readjustment of capitali-
zation would be at the directors' Into today and both the

Mercantile Murine isues advances. The common rose than
points above ,"S and the preferred rose 1 points UT ' .

American International the same time gained points to OO!, a
new high record, while the gains reduced when a reaction iu
tin- - lnt half of the dn.i

t'nitod States Sled was mug at the opening, when Mild 10rSn( .

but declined more than 1 point, and the minor steel industrials developed
pronounced wc:tkuc. Crucible falling more than points 7,",L'. and
l.icKnwaiina sold ilow n below 1(10.

The whole mark"! wa, unsettled nn client the half of Hie
dm bj the ncs that the (iermiui Chancellor had taken t lie position of
faioring Allied occupation rather signing the peace treaty.

Industrial Abohol had a wide range. adanciug fi IfiO and thru
do lining I.i7.

Healings bonds were again scale, with the feature being
the heavy Liberty issues. The fourth 'I'lR were in dc-i- i

ml nil the day. but the ".'..js sold off from highest
the end of lat week.

Marine (Is were strong, adwineing 103'...

ILL ST, HESITATES

Vague at Ugly Peace Pos-

sibilities Give Shorts Op-

portunity to Sell

StiM l today I lie New
exchaiise totaled '21,1100 shares,

Vnrl.

New Virk. Mav 10. The New York
lXeuinc Sun's review this
afternoon follows:

market going alone the market for time.
cry wen Willi prire-- " tor uiosi
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Junp
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and
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Btocklinlderii

the

Immediate!

ainr

ist reports began
Wall Street hinting ugly
peace possibilities that Jhe (icrmiuis
would not sign that orders had been

In this goiirnnieiit stopping the
withdrawal of American troops.

'onsiilcriug the lenglh which the1
movement has been carried, and

considering also the fact that prices
in form, under the leader- -

ship of the sii,,ing and railroad shares,
from the begining through of last
week its highly expansive moments,

was not nil surprising that the
shorts should seie eagerly upon such
opportunity sell that those witli

protits should be stamped into
realizing.

"let the rcaclioiinrj movement was.
orderly and best represented losses
of more than fraction a
point was the of shake-ou- t

failed disclose real
nes anywhere and which, accordinglj .

was welcome enough the more con-
servative interests iu the street. was
noticeable that trading was less

tlic decline than the rise nud this
circumstance was interpreted,
usuall.v i. indication of inhereni
strength of the technical position.

There was good feeling that
Congress assembled at last which
s.vmbdied the hope of speedy lcgiila- -

Elevated Tlallwv .tion nn manilo nron enm awaitiii!rthorlzed by ordinances of CouncilsJuly M. 1910. and March 8 1017
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4irani tbeia imiuiiiii nrst anil tlic common nearly
The are modification, ,..,... .. ,'" points in tile same time. American
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S;:..i"".ll'..;"",""V. " m. followed pood form. This
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NEW YORK STOCK SALES
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Advance ltumely

dv llumely pf . .
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NEW YORK COFFEE MARKET
Yorlf. The

today considered re-
sponse advance market
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selling attributed Europe,
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buying scattered. ISrazil believed

putting supporting orde'rs
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morning December showed partial
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CHICAGO BUTTER AND EGGS
Clllrum. May HfTTUtl

11.1111 tubs. Steady Kxtr.i.r,2r,l'ic
ICOGS IterelptH. :iN.SH,i

I'lrslH. fM.V: ordinary ttrpts.
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ComiJti'oller's May 'l, 1910
(condensed)

KUSOUKCES
Cash and Keserve 774,009.37
Due from Banlss 453,187.45
Loans and Investments. 7,311,053.15'
Real Estate 120,700.00

Total $8,059,449.97
LTAHILITIKK

lo losr,i K'S'-- i K)S'i Deposits ?(5,095,82G,50
'bird Ave adj .Is .".I .!:, ,'U jjuc Federal Reserve

47

uanK ixjiDcriy iiomi
sn SO Collateral) 750,000.00

Circulation nn? tin
0!) 00 Reserved Taxes and

UO'V Interest
Capital, Surplus and

at

oTrml aiiclion
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call,

Undivided Profits...

Tofal
J. aionlRotnprv, J'reHlJciit.

Hell. t.

Cliarlca unoue, l.'anhltr.
John Adair, CttKliler.

William Nlrkert. Ant. Cashier

GOVERNMENT
LIBERTY LOAN BONDS

Callable Due
. 1947
. 1922 1023
. 1932 J947
. 1942
. 1932 1947
. 1927

1928

.

SS0, $100, $500 AND $1000 DENOMINATIONS

INFORMATION REQARDINO TAX FEATURES OP
LIBERTY LOAN SECURITIES WILL BE FURNISHED

UPON REQUERT
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PENNSYLVANIA R. R. RISES
TO NEW HIGH PRICE FOR YEAR

Philadelphia Electric Also Reaches Record Level in Unusually
Broad Local Market Bonds Active

The Philadelphia market for stocks and bonds broad today, with
tlic majority of price changes to higher levels and the undertone firm, although
activity was confined to n few issues.

Itnlls were strong, with, few exceptions, following the trend In Xcw York,
nnd local 'financiers and traders were exceedingly optimistic. Xrnrly every-
body in the Street was predicting that Congres.s would pass the railroad
dellcicney bill and tnke action 'nvorable to the return of the carriers to private
owners nt an early date.. There was also n general belief that business in virtu-
ally 'all lines would strike, a certain, forwnrd stride, now that the lawmakers .'

have convened to look after constructive "legislation, much needed with the.
ending of hostilities,

1'ciinsylvania Railroad was the outstanding feature of the railroad group,
That issue showed unusual activity and advanced more than 1 point above
Saturday's closing level to n new high record price this year of 48-l- i , us
compared with 44'., at beginning of 1010. After that top level had been
reached profit-takin- g resulted in a slight recession, hut tho market for this
stock held strong throughout the day. Lehigh Valley also rose more than 1
point nnd substantial advances were recorded by Southern Pacific, St. Paul and
Western Maryland, while Heading Company and Heading first preferred and
West Jersey Seashore held steady.

Philadelphia Klcctric continued to show good momentum, with its price
up to 20, n new top level for the year, while I.nkc Superior Corporation,
rising slightly, sold off a trifle. Tonopali Mining was active and unchanged,
while Tonopah-Ilelmo- ndvanced a trifle. Philadelphia Company cumulative
preferred, on the first sale recorded for time, advnliced IV, points, while'
ii small sale of the cumulative fl rent stock was recorded nt 30, off n trifle.
Kncnuragcmeiit was given holders of this company's shares by news that strik-
ing employes of the Pittsburgh Uailways Company one of its subsidiaries had
returned lo work to await an adjustment of differences by arbitration.

Ilnpid Transit trust certificates were fairly active, but held steady after
advancing n little, iinil Tnion Traction remained unchanged, l.ehigh Xavigu
lion turned upward for a substantial Klcctric Storage Itatter.i declined
rather sharply on small sales, '.'uitcd (ins Improvement lost n fraction and
Westmoreland Coal was firm. York Railways preferred gained 'i J, ti.
Itrill and Peiinsjlvania Silt out unchanged.

In bond divisiou fourth Liberty 41,h were strong, advancing as high
as tll.oS, hut Philadelphia Company consolidated ,"is were weak. United
Uailways Investment "s were unusually active and led the bond market, with

1s( "V.'S 011.20 00.10 DO. III-)- -. (II) '"r"' f""'(' "u,langed alter being 1 per the previous closing level,
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RAILROAD EARNINGS
CANADIAN TACIFtC

tl.'iU.OOO
lnrreatie
Jl.'O.OOO

tlrand Trunk Svslcni
Second week Mti .JI.lRl.ISS JfiJ.rint
Krom January 1.. ..JI.072.S7T ,".ias,102
IUTRAI.O, noCllHMTUR l'tTTSIlUnOlt
Second week May IIM.VISS $H4..-.-lt

Krom Januarv ',TII1SS 1.SU.KII
Decrease.

Sue May 1, 1324
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DIVIDENDS DECLARED
Mobllennd UlrmliiRham Railroad Company,

semiannual of 2 per cent on preferred, paya-
ble July 1. Hooks closo May 31 and reopen
July 1.

Fairbanks Morse Company, quarterly of
l'n per cent on preferred. paMiblo June 1

to stork of record Mfcy 'Jl.
United Spites Company, quarterly

on pieferrer of H4 per cent, pa.vablo June
3n to holders nf record Juno IS.

$4;50p,000

Michigan Railroad Co.
First Mortgage 6 Five-Ye- ar Bonds

Interest May 1 and Norambsr 1

by an absolute first mortgage
on tlic entire property of a railroad of the

most modern construction and equipment,
costing considerably over twice tlic amount
of this issue and located largely on private
right of way. v

Tliis electrically operated railway of one
hundred and fifty-si- x miles of track connects
such important centers in the State of
Michigan as Grand Rapids, Kalamazoo, Battle
Creek, Bay City, Saginaw and Flint, and
servesa population estimated to exceed four
hundred and fifty thousand.

Earning power established. Hate increase
recently granted. Net earnings, latest twelve
months, nearly 1.85 times annual First Mort-
gage interest charges.

We offer these bonds if, as, 'and
when issued and received by us, at

95 and interest, to yield about 7.21

Complete circular on recjuest for PL-22-

The National City Company
Correspondent Oj.ics in Z0 Cities

Philadelphia 1421 Chestnut Street
Telephone 5400 Locust

The above tLatemtnts have been obtained from source
no believe to be accurate, but wedu not guarantee them.

tock Owners' Guide
A free vest pocket booklet pob-lish- ed

to instruct stock-
holders in their rights

Third Edition ReadyOrder; Today

THIS new booklet explains all the
accepted rights of a stock-

holder, many of which are valuable.
Do you know the difference between

common and preferred stocks between
stock and tbond holders? how the
owners of some stocks not paying dividends
can operate to secure dividends? If you
own any securities,, or plan to buy some,
read this free booklet at once.

ball, phone or write for No. T. U.-47- 6.

JONES & BAKER
SECURITIES

Widener Bldg., Philadelphia
.Bell, 1690
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