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Touch With
All Markets

NF.W TOHK
MONTItKAI
rilll.AnEI.rniA
MEW OBI.KANH
SAN FRANCISCO

and many other Correspon-
dent Offices are now linked
by 10,000 miles of pri-

vate wires.
jlnvcstors in and short

securities should find
'this service of value.

Current tint of orfwlnir; int
reaueat for

TheNatiohalCity
Company

Cerrepmwlil (n

FhiUdclpliU 1421 Ckcilnot St.
Telephone- - 5400 Loci!"'

The Earnings of
American Corporations

Never before in the
history of the United
States have there
been so many cor-

porations showing
earning power as
great as during the
past few months.
As the securities of
some of these cor-

porations are still
selling to yield un- -

usually large returns.
we invite the atten- -

tion of investors to
several which are
among the most pop-

ular on the market.
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Investment
Suggestions

"We hnvp iuft nrenaved a cir. B

offerings, including:
Municipals
Railroads
Public Utilities
Industrials
Foreign
Short Term

maturity, price

exempt features. Jinny
bonds are legal

Banks Trust
Funds.
Send for a complimentary copy
of this circular, LSI.
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FURTHER GAINS ARE MADE
ON THE NEW YORK EXCHANGE

Steel Industrials Attract Attention, Their Strength Being a.w limn,

Linked With Stories of Coming Prosperity Utls Improve

High in Today's Financial A'eir.s

New York stock market was strone-- , with steel imlustiials attract-
ing most interest. Curb business was light, with prices iricRiilnr. Coin
was off and cotton held steady to firm. Francs declined to a new low

level in foreign exchange market and sterling was lower. Bar silver
dealers were reluctant to give until cables told of a lower
price in London, when selling the market in New iork.

New York. May 14. -'- rinding in thr Mnck iiiniUt tnilny virtually
ninrkeil tlir-- nf the nrillntiiic iiinw'iiipiiti wli'nli linil made inniiy think
that the situation had (own mid Hint a leni-tio- un in order. That
.pfrulatiie which had mnuV n drive HKiiltit the pflroleuui stnil.i
and was elTtie in forcing Ihixp down from .1 t" l." point found their
reourPi exhauted when lmliiK nie into Sinclair Oil lute this afternoon
mid that stoik was the first of the petroleum croup to make a bullish demon
vtration. niltnni-in- iihout .'1 points to n!ioc (ill and leading other petioleuin
stocks wliidi nlo made substantial gains.

The strongest indication of the resumption of bullish control was pre-

sented by fnited States Steel IiMi was in mgptit deniand all through
the morning ami made a gnin of moie thnn 1! points, ii listing lO.'l for the
hist time sin, e the April dividend meeting. Other steel industi inls showed
the same degree of strength, with the greatest ndwinee in the gloup ro-

unded in Hnldwin I.nroinntip. whiib iihipiI up to 10J Iletllleheni "I!."
t'nicible Steel and Republic were nil in good demand and mm li was paid,
while these stoiks adwuircd, about 11 rcwwil of industrial prosperity whhh
iniit be expected to ini lude nlo the copper-pioducin- (oinpanies.

Many specialties made gains of .". to ." points, but the silver group.
Him h was the stiotigest fentuie in the lnt few dajs, nttnuted attention bj
n sudden nlisence of bullish m fixities.

The St. l'uul issues xvere ili(. most piominiut issues of the railroad list.
St I'aul common advancing 'J'i to 1'J and the piefened nioxing up nenrlj It

points to 71 as. I'nion I'm ihc ndinnied L' points to i;t."i anil there was
absorption at advancing prii es all through the tailroail list

There was a better distribution of business in the bond market tndnv
than has been noted nn.x time since the banking facilities of the country
xx pre called in to serve as maihineix for war financing. This may be taken
as a natuinl seciuenie of the oxcisiihscriptiou to the Victoij Loan.

Ilenlings continued on n large scale in the Libert.x issues, xxhicb were
well held around the same range that prcwiiicd xcstcrdav. but, outside of
flie government issues, there was n substantial increase in the demand for
mid in the trading in lailrond bonds and industrial issues.

The loidl tractions xxeie lienxily bought.
Mercantile Marine (is xxere among the siiong features, these bonds

being Iieaxilx traded in around 0'2.

wallst.sstrength'decLines in prices

Wide Scope of Public Participa-
tion Evidence of Reviving

Commercial Prosperity

Sfoik sales today on the Xoxv York
exchange totalpd 1.901.2(H) shares.

Nexv York, Ma.x 11. The Now Yoik
Evening Sun's financial rexiexv this
afternoon is as follows t

The strength and activity of 's dropped points, to 120. nnd Sinclair
stock market and the aggressive char-

acter of trading seemed to jiiBtify the
stand taken by those of bullish faith
whose equanimity win not distiubed,

nor vision beclouded, by the momentary

setback eppripnpod last Saturda.x.
While prices had reached a height in

main nsos not conducive to peace of
mind, it was only necessary to go

beneath the Mil face of things to le

tect file inherent strength which gave

no indication of having been impaired.
The number of potentially active

stocks in the list, the xvide scope of
public participation in the market am!
exldeiues on ever hand of reviving
commercial and industrial prosperity
to xxhicb. it can scarcely be doubted,
the siminc of the peace treaty, must

xxas

wns

igixe an impetus, are all selling-n- t 13
the present market W,.!,.i,i

.'.'.'lllllllli: IFIMI.I hi...,.and not imu iroiii J.i. ......
"...

At thP same that the inclination wcrp traded in at 1'
discount formal ending xxar
stronir the eommunit.x,

intlupnies neaier home tend to

cular listine 92 attractive bond 1 press upon those who run may read that
II the sums of animntion inulti
H rlly from foreign sources for

'shipbuilding are promised by the letting
9 down of barrieis. not less thnn
B '3.000.000 tons being regarded

ble: the xvoather reports con--

tinuo on the whole fnxornblp for Hip

B growing crops of unprecedented prcipor
S .ia. .be adminintration's re

rate, and g (,Uest for bids for 400,000 tons of rails
yield of these bonds are in- - ainp,.i movement toward equipment
'tiicated as well as their tax- - Bituivlnr. not mention the existing ex

of
investments

Savings and

Leach Co.,
Street

.'

guarded

Points

weakened

business

wnrtime
possi--

railroad

pansion in the textile Held and so on. nie
all cases in point. In short, the world
is leaviug one cpoi nnd about to enter
on new one of a nature to make the

3 strongest appeal to the imagination.
Bi Mas not surpiising therofoie that

toda's Hession promised to be epiite the
most ctm f nnv rciently. IIusIiipss

was in latge volume and after morp or
less irregulnrit.v in the hist hour or two
the uricp list began to climb steadily
upward StPel pushed through 103 lo
the highest point of the year, nnd in

some specialties gains of to poiutH

were numerous. The leathers,
shippiug shines, silver and

chemical stocks and the rails at well

were featured by gains of 1 to points.
The movement in the mils embraced

uriiinllv nil the standard issues, the
theorv seeming to be that the xxoist
xxas known in that quarter and that
whatever the nexv Congress did must bo

for the advantage for all lines.
With some exceptions high levels of

the day were maintained in the last
hour, although the trading pace
slackened. The steels continued to

Honili were active. Liberties
were firm

The Iron Age sees better feeling
in the steel industry folloxviug the free-- '
ing of prices from "government mud-

dling " Interest cpnters mnlnly in whnt
nnr.n anh RKrnMUfRKmrn t. ..ii ..a .jmini.tKaii..,, i,.ia
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New Delaware Corporations
llnv, H1. A1V 14 .niiuflnra n.

filed here today as follows: Globe Fi
nance Corporation, authorized capital
?0,000,000, to deal Jn Hceuri- -
tiei, etc, ; the Huff Oil and !as Com-

pany, authorized capital $1,500,000, to
prospect conl oil petroleum and miner-
als of all kinds; (iibrnltar and
Ilubber Corporation, authorized capital
$1,400,000, to manufacture tires of oil
klndi; Richard Krau?. Clasnon
y. T. Jt. A. Heyier, Brooklyn, X, Y. ;

Arthur svnuon, Nackf X. I, iocor-w- nl

r. T? C" v

v i,atY.s ,'&,"-

EsfeMSj

quotations
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Volume of Business Is Smaller
and Movements Irregular.

Houston Oil Drops 6 Points

New Yorlt. Ma.x II Tinding was
smaller in xolunie and price movements
irregular in the Hiond sticet cuib toilnj

most of the important changes
taking the shape of dei lines.

Houston Oil on a few tinusai lions
toda.x t!
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itiiii. liner selling at .iti'j. again
heax.x. .xielding to 5S. H.xan Oil wns,
Iieaxilx traded in and advanced fioin
5. to (1. a now high recmd for that
stnik. Kndiiott Johnson xxas strong,
about 2500 shares selling at 77 to Ml. '

lliitish American 'obncin xvns also'
traded on a largp scale with snles of

Inbuilt ."000 shares 27 to 27'...
Snxold sold nt 5!) to 57 and

York Snxold wns traded in nt 51 to 55.
Hunt was steadv with sales

at I.i to 15
ranged hum I ! i t ;
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LESS COTTON CONSUMED
Washington, May 14, A report is-

sued today by the Bureau of the Census
shown that there xxere consumed In
April, exclusive of linters, 47i1,7i3 run
ning bales, romp-re- d with .141,120 hales
Ip April. 1018. Lxports last month,
including linters. were 411,010 rumiinR
bales, 'against 217,802 in April, 1018.
Imnorts for April were 34,403 enuiva- -

1 ',3 'lent to d baleR. against 21,- -

158 bales In April. 1018. Cotton
spindles active in April, 33,213,-02-

compared with' 33,731,007 in same
month a year ago.

NEW

TOLEDO
HOUSTON

J?TA

Philadelphia

Illsh
8 Allln Ins 23

35 Am (ias. OS

100 llald Lor.lOl't
15 &

I c pf.. 51 51

50 rirllt .1 G 48 48
110 Cam Iron 40 40
131 Else Stor 74 74
150 Kric 18 17

1250 On Asph 70 00
514 do pref.100 100

in) 1 ;)-- ;);'4
545 Lk Cor 20

10 Leh Nnv 00
21 Leh Vol. 50
SOMIdvale.. 47

100 New H 32
1237 Pa U It. 45

C

llll
73
.1.1
411

7B
71

10
.10

IB

2fl

;
40
7(1

U

11 S

't J.t'il..
OS

00

r,
S

It

0

5(li
47

45
100 Pitts &

W Vh.. 30 30
3 Pa S M. 82'i 82

1 10 I'hlla Co
cum pf. 30'.', 30

1420 Phil Elec 25'.. 25
407 I' U T te 2(1 25

13 Ph Tract (17 07
105 Heading. 87

50 do 1st pf 37 37
1005 Ton Hel. 4 3fJ

1100 Tou Jlin. 4 3
70 Un Tract 40 40

402 U (M... 011 00.
1400 C S Stl. 103 102

20 AVeflt C. . 73 73
50 V Cra'p.120 120

372

.TS,'."1 '. tl.Ofla
ln'S?5 """ yealerday, thin far thisSJ.31B aharea. iintt laatshares.

homis
.f.)00 Am &

Klec 5s 84
EI & I'o

Tr
2000 Uh Vnl

gen 4s. 70n4

J.nw

32

88

08

70

40

20

'a

30
82

30

88

3- -

U
Lib Hnnil

3d4i4s. tC.IS !5.tS
2000 I'liila Co

1st 100 100 1110 is
,1200

1st ."is

iliisfpd. 04i4 01 ..

Tntitl .rtta lit Ton n. ..., .. in. .90.
this $"3,830.

laft week
45 ,

1

13TL4- -

..

l

Sales
J 1000

t'lopf

A'eiu York

Hlsh
!iThiVm 5s ).i.

1 do 5 110 110
71 Anglo-Fr- h A 07,V
1(1 Sec 5s. ilOU OOU
3 Smelt 5 '.)() 00 00

& T fis.103o 14

83 83
8 Armour Co 4Ljs Hls V 87?8
5 Atchison 4s .... 82

Atch Trnn'.S I. 4s 7M,S 78i.s
2 xt Ohio 3 U.s SO SO 80
2 do 4s 72 72
1 do 31. is.. 84 84

1(1 lieth Stool 5s 8.V., 85T8 8578
2 Hrnokn II T So SO 80
2 do (13 1.. (13 1:, 03 1.',

51 Bordeaux fis )!)";
11 Covt 5s OS'i l)8i)C
4 do '2(1 07 07

13 do 5s ,'31 1)8 0776 08
12 Cent I.thr 5s... 00

1 Cent It It N .1 5s.l02
17 Chile Os 1)0 iB
2C tc () rx-- 4V.s. 8H2 SI'..

12 do 4'L.M SO'.j
107 do cv 1)0 80 00

3 & A 3'.js 77 77
1., 15 Ct 4s. . .

.. "l (IOC II Is. ..

20 '

2CMiStI,rfd4'.
do cv

10 do op ....
8 do cv 4i.;s
1 Chinese .is

10 City Paris (Is ...

781

wen 1x10 xir 721

do 74
cv 4s SerA

28 do H

do I)
10 4s

Elec ,1s . . .

loxvn Central Is.
Iuterb

130 Int (Is. 102
Japanese 4s

4 City So .li
& M T os,

do
Loi'illnrd 7b. . .

Lib Ilond 3'iB
do cv 4s

.12 do 1st 4s
1000 do 4Us

do 1st 4'is
810 do 2d 4''4h .

3234 do 4',h .

.10 Lyons 0s ....
.10 s 0s .

20 Midvale .Is . .

23
OS . .

1004

a.

4s

84

Uj

I

4s

S3

84

5s

5s

5s
77

5s
5s

OIL.

70TA
1.

081:.
781..J
70Tk
08 14

.i ix: s
2
(1

2

2
8

.11 a

00
40
3.V'M

1 7

.".

." 7
2

...

. 87 lK
02 'i

113',

S0"8
1IMPWL .18 1020 111

44 Mo gen 4r. 02'i

ST.

51
48 1

74..
18
70

100
3- 0-

00..
50
47 1

32 1

45

l

25

20..
07 ..

1

3,8

40 ..
00

103273..
120 1

harn. romparfd ntth
wek.period week, 47.Ui8

1000
oria

Clote

84 ..

08ia'Ji2
70?i

ntKfO

05.1S4 "S

."is..
I'hil Klec

04

thus xvei-k- .
IM1" period

Bonds

Low Clowe
Agr i!74
deb 110

5s.. !I7,' 07
Am For !!)U
Am

34 Am Tel 103 103
1 Am Tob S3

S7
82

TS'f,
Halt

72
Sxvn

3(1

7s..

M)U, 001.
Can '21.

OS

llflU, 00
102 102
00 00'..

811.
SOii. SOW.

Chi
Wes

,K.H

'11

4i's
Kric 483.

Her
Ser

Kric
Gen

234 Met I'.s,

081
273

4th

00.

IISW.

(HI',..

Mer Mnr

Kan
Llg

230

.112

ruo

(11

0.1 u.
70'i,
7S4
08 M.

78
70 T

1IS14

72',
74
48'..
4S3,
fiO

00'-- .

00
4.".

34 1,
101

7S
87 U
02 U

113',',

os.so ns.os os.80

0.1.70 0.1.78
0.1.20 0,1.2(1

05.70 0.1.00
04.22 04.10
04.20 1)4.10 04.20
Wim

ill

1 N.YC & H3"s
do 0s

R
. 83 M.

N V 4i
I 1004.

Net
chge,

A

thge.

oi';.
11.-

-1

w
'4

08 Mi

78 U,

70
fis'i
72 ',4

74

.11 ft

00
4.1
3.1

101
78
h7h

112 112

04.18 04.04 04.12

0.1.20
0.1.00

04.22

pnR oo
!n',vs w';h
8S4

72 72
T.7 08 OS14

83
00 Cy '00 07 00

do 4V,n Ofi 0(14

Xet

78

4S"i
4814

Utl'j

02U

1)1

02'.

08
83'.
07
'",4

10 do 4M.-- lOOT.lOiai, lOlg 101

SXl'NHi H
cv a Mi s .... no no 50

,1 NY NH & H 0s 81 81 SI
.1 N Y O & W 4s 04, (144 04.14

3 do (Is 104 104 104
32 N Y Kxvy .Is... l'--"a 12 12M

7 N Y Tel 4'j .. 80 Mi 80 '3 SO1.
40 N Y V C &

B 4',-s- ...107',i 107',4 107',4
12 Nor & W 0s 1084 lOS 108
3 Nor Pat-- 4s 83'2 S3s St'.
2 do 3s .10:J4 m r.l)4
1 Peuna gen 4'-.s- , 87 S7 87
2 do en 4,h.... 03 KVi IKl

12 do 5s 1 OIK O.104 ll.--i 1).-
-,

27 Pierce Oil 0s '21.110 100 100
17Pere Jarq .In... 80 8OM1 8(1

1(1 Sinclair Uil xvar,nn 143 4r
0 do 7s on-1- n4 00S4

124 Sou Tai' cv 4.. 84 ',4 83 84 '4
12T do 5 100 108',4 IOS',4

17 do .Is 04 Mi 4 lUj
2 Term Asso StL4s 72 72 72

Tolal ln, IS.617,OO0, compared xvllh
JI1..hu,iiiio yeiieraay; inun rar tula xvttk,
3. 724,000; ame period laat xxeek, 31,

OU,00O.

ERNST S ERNST
TAX SERVICE .

AUDITS AND SYSTEMS.
PHILADELPHIA

2023-20- 2 LAND TITLE BUJLDINO. T!phon-Locut- t 2681

PITTSBURGH
BOSTON

LOUIS
CINCINNATI
DALLAS
BUFFALO

Stochs

IS

113',

CHICAGO
CLEVELAND
DETROIT
MINrjEAPOLIB!&

STOCK TRADING IS WIDE HERE,
BUT FEW ISSUES ARE ACTIVE

Tonopah-Belmon- l Leads and Advances to New High Price.
Baldwin Locomotive Soars Rails Higher

There was broad trading on the Philadelphia Stock Exchange. Only
a 'foxv issues developed much activity, however and there was no unusual
momentum in any shnres. The market tone xvas strong. A fexv storks yielded
rather widely in the early part of the. session, but showed some improvement in
the afternoon.

Tonopali-Iielmo- was the active loader of the home list and it rose to 4,
n nexv high record level for more trlan a jtnr, but shaded slightly lat'er when
It was learned that cables showed a lower price for the white metal In London.
Tonopnli Mining was not as active as Ueimont and yielded a trifle near the close.

I'hiladelphla Kloctric came out Id good volume and was firm, but declines
xvere recorded by both classes of Oeneral Asphalt stock and United (las Improve-
ment. Lake Superior closed higher after declining n little, reflecting the good
demand for Steel common both here nnd New York, which wns responsible for
Steel rising In the local market to a nexv top for this movement of 1038. OP
more thnn 2" points, with a slight reaction xvhen that level had heen reached,
due to profit taking.

rtapid Transit trust certificates took h downward course, which was un.
explained in the financial district, declining as much as I4 from the high
point reached in the previous session, but ended the day unchanged. Union
Traction and I'hiladelphla Traction both held steady.

Hnldwin Locomotive continued in favor both here and in Nexv lork, rising
more than 5 points here to IOP4, a noxv top, although reports came from'
nun sireei mat important interests denied rumors than an 8 per cent dividend
would likely be paid in the early future.

Hails xxere generally strong. Pennsylvania was active again ano moved
up a good-size- d fraction. Heading Company and first preferred each scored
wide advances, Lehigh Valley gained io nnd Pittsburgh and West Virginia
nddedmorc than 1 point to ita previous closing level.

Third Liberty Loan 4i4s xxere higher, advancing to 05.18 and the Streetis expecting all the government's xvar bonds to turn upward soon

P. B. and IF. Shows let Income for 1918
The third annual report of the Philadelphia, llaltimore nnd Washington

Unilroad Company, a Ponusjlvnuin subsidiary, for the year ended December 31.
1!)18; which came out today, shows grosH income of .$'.o6.",420, of which 52,004,-03(- 1

is rental from the government. Net income was $1,587,004, equal to a littlmore than 0 per cent on the stock outstanding, as compared with .5,008,106
the previous year, equal to nearly II) per cent.

The report states that the company disposed of its holdings of Southern
Pacific stock. It had $1,848,700 of Southern Pacific, but no mention is made
of the price received.
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$50, $500 DENOMINATIONS

INFORMATION REGARDING TAX FEATURES OF
LIBERTY LOAN SECURITIES BE FURNISHED

UPON REQUEST

MONTGOMERY & CO.
133 4TH STREET

PHILADELPHIA

Callable Due

1928

$100, AND $1000

WILL

SOUTH 14 WALL STREET
NEW YORK

MKMIIKKS OK Till: NKW ORK AM) I'lllI.ADKI.rillA STOCK KXCHAMJKS
C.nM'.KNMF.NT SWTRITIBS IJEI'ARTMENT

TKI.KI'IIO.MM, HUM,. I.O.UIIAIU) 4320: KKY8TONK, MAIN S3M

$50,000.00

General Utility Co.

offer, for immediate sale, $50,000.00 preferredWE 7 per cent, cumulative, par
$10.00, and pive. as a bonus, 25 per cent, of com-

mon stock with each share of preferred. Common stock
par value is $10 per share, fully paid,

The General Utility Co. is manufacturing automotive
necessities, for which there is an demand
with large profits.

Full information upon request.

Franklin Finance Corp.
811 Stock Exchange Bidg.

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiittiiiiiniiiiiiiiiiiiiiiiiiiiiiiiii:

UMITED STATES GOVERNMENT

Liberty Loans

ALL ISSUES

E BOUGHT AND SOLD ON COMMISSION AT
S CURRENT MARKET PRICES.

1 West & Go.
I BANKERS '
I , 1417 CHESTNUT STREET

Member. I Nw Tark ataxic Kieha.niptjtj,! atvc Kiebaue.x

THE
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SALT CREEK PRODUCERS
Wyoming's Leading Oil Producing Companu
This corporation, controller the greater part et tho Bait Creek pool.

Wyoming, now baa a production ot 15,000 barrel at crude oil dally, all
of lihlch la taken by the Uldwest Refinlni Company,

A reault ot the merger ot several producing properties into tb
BALT CIUCBIC PRODUCERS' ASSOCIATION, eoonomlea of operation linye

been effected, while Increased output ot tb field hie been facilitated.

Full Information on Euttt

ANTONIDES & CO.
InTcatment Securities

First National Baak Bldg.
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