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f Suggestions
to Improve

; Your Income
The existing prices of
practically all bonds,
notes and preferred
fetocks "flfer opportu-
nities to investors to

'obtain returns which
seem to be out of pro-

portion to the safety of
the principal involved.

We shall take pleasure
in submitting data re-

garding some of the
more attracthc of these
securities.

Write for list S-3-

handler Company
1MCMlTr

Franklin Bank Building
Philadelphia

New 0iK I"io

) gHiiiiiiiiiii)ijiiiii)iiiiiiiiiiiminiiini

Our Special
Storage Vault

fireproof and electrically
protected, affords a safe
place for articles of bulk
during the summer
months. You can pack
up your silverware and
o t h e r valuables and
store them here at a
moderate cost.

Continental- - Equitable
Title wTrust Company

12th Street Above Chestnut
Philadelphia

$1,000,000 Capital
$1,000,000 Surplus

$10,000,000 Deposits

iinnnE

Securities Listed on
Philadelphia

Stock Exchange

No. 3

The third circular of this
; scries describes

General Asphalt
Company

Preferred and Common
Stock

A copy may be obtaiaed from
any member of the

Philadelphia Stock Excrune

m

Continental(0il)i
Refining

Common
The marked activity In tills Mock
foreshadows developments of in- -
teresl

Write or Infannntion
Also interesting data on the fal-
lowing .

Interrentlntntal Rubber
Limy lACOmotlre

.Middle Mule, 1)11

Reminrtnn Tptnrltr
Jsarcitd Tire

Mnclalr Gulf L'lirporatlon

DUNHAM a
43 Exchaoe Place New York

OIL LEASES
Selected with reference to structure

v,in proven and unproven territory by

Petroleum Geologists of wide ex-

perience and training.

It is desired to dispose of these
Leases only to those whose, stand- -

jefercnees
their proper exploitation. Satisfac-
tory references furnished.

Address

ASSOCIATED PETROLEUM
GEOLOGISTS .

Care NETHERLAND HOTEL

s New York

RAILS-FR- OGS & SWITCHES-BO- LTS

SfLICE Etc
Caified in stock in Cltilrr Yiri

" LecoBetmi, Chi ind Riilioid Castries
. Isrt' (til Miusf EasiDaral
:-- HENRY LEVIS & CO.f Commercial Truit Bldj.

is?.j tnrrkn mtvr
3 u. a. hbcki 1 aunus

510O, SIOOO
rinJ AMI nr.roMMO'DCDMUMHT,rv rtlk INVJMTJ1KNT

' Ktwfcarger, llesdersoa & Loeb

f' 141U tllEftTNUT STBEBT
rtbcr N. !. and rhil. Stock EichanKti

m.tm Bonds for Investment
HALSEY, STUART A. CO.

I ii'rrvHieeeTi-Muce!io- s to
tV - H.W, MALSr i. COF CHICaivmi TITtC VVtLOIMa, fHUABCLPHIA

Mtvw mm ow mwnmwj w. -
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FINANCIAL NEWS CLOSING NEW YORK AND PHILADELPHIA STOCK QUOTATIONS:
SELLING CONFINED TO

WHO HIT PETROLEUM STOCKS

Important Movement on iSew York Exchange Is in Railway
Equipment Issues, Which Are Strong Mining Issues Gain

High Points in Today's Financial Aries
Hears made efforts to bririR about declines in New Ynik mnikct,

but Rained little headway. Railway equipments scored wide advances.
Curb brokers could scarcely keep up with active market. Corn declined
sharply on heavy selling. Cotton was quiet and stendy to firm. Francs
receded to a new lqtv level, and sterling yielded a trifle in foreign ex-

change market. Har continued in large demand in New York.

New York. Mm 1". About linlf tlio Street vvn buMly cnKngeil nil
through todnj' trading in seeking stnrV in which reactions be forced,
and tlioe who were engnged in this work were liiiil.v emplojed alio in
circiilntiiig reports nbout a decren-i- e of public buying and a dipoition on
the part nf big interests to liquidate Urge holding".

As h matter of fact most all the wiling in which declines occurred came
fiom those who linvr tnl.en a position on the bear side nnd arc fighting the
upwind movement.

Thiv weie suteejsful in musing rei'essiims in (he petroleum group, but
it was lommented on that, while Texas Conipimj and Sliire-lni- were left
apparently nt the nieiev of the benr tinders. Mexican I'etiolenm wns

bought mid m the lute afternoon that slock became strong mid
moved moie than 1 points

The most important nionieni in the geneml list dining the (ny was the
detnoiistration in th: rtiilvvn.v eipiipnicnl scii,s, which carried American
Car and l'oiindij up more than ti points to above 10." nnd caused advances
of .substantial extent in I In Id ill Locomotive nnd American Locomotive.

I nilecl Slates Steel common made a g.un of "i in the earl trading to
lfll"c. but reacted in the nfternoon.

New enk Airbrake wns one of the -- tiniige'M siei inlties, advnniing
" points to alien e IIS, but the greatest gain was made in Itosehe Magneto,
which lose more than 7 points to the pew high ice oid of above 1(1(1.

Minn oilier tnck inidiiilitig Central Leather and American Hide
nnd Leather weie in urgent demaiiel at nelvani nig pi ices

In the niilio.nl slocks ihe feature was the further advance in New Yoik
Central to above 7

In the earlv trading the strength of mining issues nltiacted attention,
due tn the higher prices of bnr silver.

Trading in bonds was verv netive with mnnv eeuiities in uigenl de-

mand, but ns usual the dealings ill the Libert issues were on huge
a scale ns to driiuinel almost all the attention of dealers. The Libert
fourth 't'S and other issues showed it stiong tone and made modernle
gains, rellectiiig the influence of the oversubscription to the Victory loan.

OILS THE SOFT SPOI

INWALLST.TRADE

Further Taking of Profits in

This Group Coppers Enjoy
Substantial Rise

.Storli sales tod.i.v on Hie New York
exchange totaled 1, 131), 1(H) shares.

New Yoili. May 13 The New

I.veninK Sun fimineial leview tln
nfternoon i its- follows:

"While trading was still at the rate
of well over n million shares in to-

day's stock market, business was ion- -

'ducted in fashion linnds during foie- -

has been ihe case in lecent sessions.
Ii if o movements elisc!ocel a of
strength which, without being pro-
nounced, wns none the less convitn-in-

that thoughts were not concentrated on
licpndatinn

I Theie wns. indeed, further inking of
profits in ihe oil group, and olvwhcie
nn occasional soft spot was to be dis

'covered. These ratlier sencd to ne en
tuate the eiiie luto.vam-.- of equipment,
traction and steel issues. loug vvitli
individual shares like American I.in- -

Cential Leather, .Muvwell .lotm-
Wilson Coiiiiuii.v and 1'nited States

rial Alcohol.
The coppers, again impelled hi the

striking advance in silver prices in I .on
don. enjojed 11 substantial rise earlv,
but subsided, vvitli u good part of
the gains cancelled. The silver stocks
themselves, such as Amerii-a- Smelting
anil Hefiuing. I nited States Smelting
and Refilling and Tedem) Smelting anil
Ilelimng. wi'ie well throughout.
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MAKE CURB TRADE

Distribution Reflected in

Dealings in Recently
Prominent
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NEW YORK COFFt; MARKET
New Yorli". Slay 13. fufluenced by

eanier enudition In llrar.il, the local
coffee market opened at declines of
tvventy-tvv- (n thirty five points, with
trading on tlie rail fairly active.
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NEW YORK STOCK SALES

Adams Kxprcsi .
Advance ttumely
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Propose Corporation With Big Cap
ital to Handle Export Business

--New Orleans. I.a.. Mny 1!!. 'J'Jic
proposed plan of organization for the
American Cotton Kvport Financing
'oipoiation. 11 pool of cotton producers

and dealers fop export us made
known here today nt a conference of
cotton interests, piovidcs for 11 corpor-
ation cnpilnli.cd af S1fH).ffll(l,(ll)(l to be
paid hugely in I.ibeit.v Uniids.

The iie einpoweied
to nr, ept 11 wide vaiiet.v oY foreign t.e- -

iCin-itie- mill to market them in this
('iitilt jc nr to issue bonds of its own.
II al.so could niiiuiie conlinl of foreign j

iiillnii iiiiiiiufactiiring plants,

New Delaware Corporations
Hover, lie!.. May 13 Charters were'

lileel here ns follows; New Sprint
' Itec Iniiniug Corpoiation, autliori.ed

S.'i.UIKI. 11011. In mauiifiictiire
paper nnd paper products cjf all kinds,
Samuel I!. Hownrd, Itobert'K. Thistle,
IMiillip I.. Xeiser. all of New

; Livingston Oil C'nrpuiii-- j
t ion. authorized capital 83,000,000. to
prodiu e and market petroleum and oil
products, incorporators same as above;
National Uakeries Company, authori-
zed capital $1,100,000. to do a general
baking business. Samuel C. Wood, Ar-

thur M. Ilrod.v, Chicago. III.: 1,. Ii.
IMiillip, Dover, Del., incorporators ;

flrenter Kentucky l'eti oleum Company,
niitliori.ed capital Si.000.000, (jj carry
on operations for development of oil and
gas. etc., John SI. Stuart, (ieorge Do.vle.
O. T. Ilutton. nil of Kj..

Cnrnian Company,
capital M. 000,000. to do a

geneial importing ami exporting busi-ucs-

by Mortgage Guarantee
The Fhilndelphin Company for Ijtinr-aiiteein- g

Mortgages has declurec'. n legu-in- r
semi-annu- dividend of .'! per cent

and nn extra dividend of i per ceut,
pa,vnbl' dune 11 to stockholders of

Mny III. In the
period Inst year nn exlia dividend of
per cent wns declaied and in November
an rttrn of 1 per cent
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BOND SALESMEN
wanted for Philadelphia and eastern
Pennsylvania by established house
handling Municipals, Public Utilities
and High-Grad- Corporation Bonds.
State salary desired, expeilenco nnd
locality with which ou are familiar.
All correspondence Mrlctly contiilen.
tul. A 2H, Ledger Olllce

National Bank
In rhlladflplds.wsnt" flriet-rln- rierk.Iliorousleiy fsinllUr with ull cle.k.lci H

lanki one 1io reels h run qimliry as
Auditor. A gov iinortunrly n
jounc roan, who l courte'in, run
handle cjerU and meet iieoule , uj the
i,olllem no limit to lt iionsibllltles.

AddrefSi In ronnnenee,
a o. i.kdokk orncE.

Spnicc 3W Jtace til)
Canadian

Municipal Bonds
Bought SoldVQuoted

FINCKE, BANGERT & CO.
rrunVIln Hunk Dldc. Tkllndelphln

POSTON NEW YOIIK
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Cotton Buyers and Sellers
New Ydili. Sla.v 13- .- JIny liifford

hid; Farrott and Young offered. .Inly
Henrdsley, 11 man, .Morrison, Weld,

Johnson, Sloutgomery, Wenman, Cone,
Itrooks, Waters, and Jay bid; Kimball,
SV. Oiimoens. Sellar, Srliley, (leer,
SVilson anil Slnrtin offeied. Septem-
ber Hartcorn offered. October Ituss
sell, SIcFndelrn, Orvis, AVeld and Hart-cor- n

bid; Weiimnn, SVilson, N'ewiiinn,
Cone, Jiiooks, Ilnoper and Slitchell

Deceinbei- Downs, Itrooks and
Uusscll bid; Hartcorn. Wenmaii. Seliill
and Wade offered. Jniuiar.v Scliuni!,
Hartcorn nnd Sellar bid; Waters of-

fered.

DIVIDENDS DECLARED
Shatlu Iv Arl.ona t'opprr Conipam, 'iUHr

Inrh of "." (elite shtire, pliable July 111 to
stock of rrronl .lunc SO

Nfiliniint Cloak atif Suit Compatn. nuar
terlv of 1 per cnt on protetred payuhlo

.June --'0 to sloch of rrtonl Ma 'J.T

TONOPAH STOCKS IN DEMAND
a m n a Txr nr r nr a t tma xrni?miJ WlY VXT MVKSJU WII,U,1

,'. R. T. Stock Advances and Dig Gains Are Made by General
Asphalt, Brill and Baldwin Locomotive

Stock trading was inoderntel.v active today nn the Philadelphia exchange,
with price changes Irregular, but the undertone of the market was strong.

ia early transactions centered in the Tonopnh insueu, Totiopnli-Itelnioi- it

fining to yesterdny'H top record of .TTA, vvlille Tonopah Mining turned tipvynrd'
to !1, a new high record for the jenr of .1". Demand for these Issues wns n
direct reflection of the higher prices of silver nietnl in New- - York nnd London,
which were also responsible for advances today In most mining issues on the
New York exchange.

Itapid Transit stock became prominent later in the setsion, with its irlre
up 1 point to lili by nildafternooti. the renewal of activity, after 11 long period
of inactivity, being nttiibuted in the Street to rumors of piobable steps nt nn
early date for higher fares, The Transit certificates, however, were not netive
and declined 14 from .vesterdny's close. Union Tinction made 11 substantial
gain, while Fhilndclpliia Tinction held steady.

J. (!. I trill claimed attention by the. fairly large sales on which it advanced
... ,fl It.. l.! t. In. aI ..f lnl H...I. ..! l.n,l. e.n...l l.ol.nll nn...,..Mlilllllin IU Sll. HIT' INK11 it- vii inni. , null iiuiii i, 'in lul iviiiiiii, viiiuiiu fr

and preferred made wide ndvnnee.s, reflecting the elfect of n circular issued by 11

members of the exchnnge nnd the statement nn extension and stronger financial
plans made today by Fresident A. W. Sevvnll nt the nnntial meeting in Camden.

1.'li.clrli. sllnriirm Itnllerv vielcleit n frneftnn. f.nli. Heliieplnr f'urltiirntliin......... ...... h. .......... .......... - ..... , ..., ,., ,....,.. ...(.
was unchttuged after an early ndvnnce. Fhilndelphin Klectrie- - wns uuchangi-- nnd V

United uus Iinprovement receded slightly, following sales at the previous closinj ty
level. ' '

Halifwin Iioenmotive was more active than iisuiil nnd followed the course on
the big bonrd, advancing more tlinn 4 points. Mid vale nnd Steel common were
linn, but both of these issues were slow.

Fennslvniiia Itailroad wns up a little nnd Lehigh Vnlley stendy.

W'p own and offer subject to prior sale

$50,000

United Gas Improvement Co.
6 Notes due February 1, 1920

Price 100 and Interest, Yielding 6

Description upon request.

Graham, Parsons 5cCo.
BANKERS

433 CHESTNUT STRICT
PHILADELPHIA

SALT CREEK PRODUCERS
Wyoming's Leading Oil Producing Company
This corporation, controlling the greater part of the Salt Creek pool,

Wyoming, now has a production of 16,000 barrels of crude oil dally, all
of which la talccn by the Midwest Heflnln Company.

As result of the merger of several producing properties Into th
SALT CP.EKK rnoDUCrjRS' ASSOCIATION', economics of operation hiT
been effected, while Increased output of the Hold has been facilitated.

Full Information on Request

ANTONIDES & CO.
Investment Securities

First National Bank Bldg. Denver, Colo.

1

New Issus

$6,000,000
SUN COMPANY

Ten Year 6 Sinking Fund Gold Debenture Bonds
Dated May 1, 1919 Due May 1, 1929

Authorized 820,000,000 Outstanding 6,000,000
Coupon debentures repstersble as to principjl uid fullr registered in denominations of $500, $1,000 and $5,000.

Interest pa)sile May 1 and November 1 in Philadelphia and New York, without deduction of
Normal Federal Income Tan up to 2.

Pennsylvania State Tax Refunded
Callable by the Co.ny in whole or in part on any interest date at 101 and accrued interest; redeemable for the

Sinking Fund, t par and accrued interest.

COMMERCIAL TRUST COMPANY. PHILADELPHIA, Trustee

ll'r summarise from a letter from Mr. J. Howard Pew, President of the Sun
Company, as follozvs:

THESE DEBENTURE BONDS are direct obliEations of the Sun Company,
incorporated in New Jersey ,in 1901, with a business history going back to 1886.
The business comprises the producing, refining, transporting and marketing
of petroleum and its products in the United States and abroad. Except for
the purchase in part of crude oil it is independent of outside facilities from
oil well to consumer. The Sun Company owns and operates 7 ocean-goin- g

tankships and also owns 775 steel tank cars.

THE TRUST AGREEMENT will provide that no mortgage or lien may be
placed on the property of the Sun Company or the property of the other
specified companies during the life of these Debenture Bonds.

ANNUAL NET INCOME applicable to interest on these Debentures, before the
deduction of Federal Income and Excess Prof.ts Taxes, averaged for the
calendar years 1917 and 1918, $5,773,533, or 16 times the maximum interest
requirement on these 56,000,000 Debentures. Earnings for the six years
1913-191- 8 inclusive averaged over 10 times the maximum interest requirements
before and over 9 times after Federal Taxes paid, 1918 taxes being payable
in 1919.

TOTAL ASSETS OF THE COMPANY, with interests in other specified com-pani-

(as set forth in the President's Letter), arc as follows:

Fixed Assets appraised in excess of $25,000,000
Book Value of Subsidiaries 1,964,278
Ships and Tank Cars appraised at 12,265,288
Net Current Assets 14,545,782

Total in excess of 53,775,348
Ratio to Outstanding Debenture Bonds 896

SEMI-ANNUA- L SINKING FUND PAYMENTS will retire 31 of these
$6,000,000 Debenture Bonds during the first five years of their life and retire
the remainder during the last five years.

THE TRUST AGREEMENT will provide that no dividends may be paid or
distriBution of profits made that will reduce the quick assets, including the
appraised value of tank cars and ships, less all liabilities except these Deben-
tures, below 125 of the principal amount of these Debentures at the time
outstanding.

THE CASH PROCEEDS from these Debenture Bonds are to add to the Sun
Company's working capital and to extend and develop its properties.

'All legal matters connected uith this issue ii7 be subject to the approval of Messrs. Roberts,
Montgomery & McKeehan of Philadelphia. .

When, as and if issued and received by us

Price 98!2 and Interest

MONTGOMERY & CO.'
Philadelphia New York
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