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BANKER EXPLAINS NEED
OF LABOR STABILIZATION |

‘Uncer!amtv Believed to be Responsible for Delayed
Demand for Materials—Gossip of the Street '

|
¥ ‘At't‘(m[n:\’ﬂ to o well-informed banker, what thig country needs mnore !
than stabilization of steel or other prices in an axeurance of the sta- I
bilization of labor. Of whut uge. he asked, is it to attempt to stabilize the
pricer of any product when the conditions of labor are unstable’ Htable
lnbor conditions, he remarked, are necessary to the development of a demand
for all the mateviald used in construction processes, There have been reduc-
tinns in the prices of many building materinls going on quietly, but not auffi-
cient, he said, to enuse mueh enthusinsm among builders and contractors,
“There is, howeverg he added, something which is holding back many projects
whieh should be uuder way.

He sald he did not beliove it altogether the result of waiting for much
“fower pricos for moterinl, but was lorgely due to the element of uncertainty
fn the lubor situation. The government, he said, has urged that public works
be started and pughed to the limit so vs to give employment, especinlly to
roturning soldiees; but little oy nothing seems to have been accomplished
nloug these lines. Fven some of the government's own projocts are being
held wp. This 1= the ease, he said, especially with the Emergency Fleot
Corporntion, which wax to construet some huge dreydovks among other
:‘:inml. nnd although bids hnve been asked for and recelved, nothing has bren

ne,

Thig can be understond, he remarked, in the enge of municipal improve
ments, gince to earey these out most of the municipalities would have to raise
the money through bond issues, and naturally they do vot wish to compets
with the government dur the Victory Loan campaign,  But, he sabd, he
eonld not convinee himeelf thut the reasan for holding back o many neces-
sary projects lay fn the eost of materinls, and from informntion received he
believed a good deal of the apathy arose from the doubt a= to what stand
labor is going to tuke in the nosre future

& . . .
Outcome of Steel Conference Anticipated

The onteome of the steel conferonee in Now York on Thursday wis 10
| n great extent anticipated by wmany finnnciers in this eity. One broker ve-
marked that the reports on the muatter showed plainly that the whole uffair
was Inkgely the vesult of o eabinet family row where the order of precedence
wits ol wteictly obsepved by the industeinl bonrd members, e said the whole
affnir, when simmered down, resplved itnelf into some questions of faef,
which the vesilt of the vonference will soon determine. Now that Railrond
Divector Genernl Higes has devided to appeal to the open market ax a
court of Inst vesart, he sabl, it will be seen if e will get Inwer bids for his |
ratls nod other equipment than the steel men maiotained thes could offer
without n reduction v wages, 1t 1% not genernlly regarded, said this broker,
that the steel manufacturers will ot the present time attempt to reduce the
coxt of their product by the wage route if any other plan is practienble,
Auvother broker said the strange thing to him i® how there enn be such
a wide difference of opinion if the facts given to the public in the caniro-
vorsy are as winted, Mr. Hines and his vepresentatives argue that the eosts
of serap nod eoke have been redoced so much recently that the stabilized
prices ageeed upon ot the former conforence were abuormally high and have
not been arrived nt with a due vegned to these reductions, and that the
slonl companies would, if allowed these prices, still be making the enormons
profits which they mode o woartimes. ITn other words, the steel companies
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will soon show who is vight,
Open Steel Market Will Speed New Business

Ooe of the pactners of n lurge banking house suid that the action of
the steel gtocks vesterday wax evidence that the result of the deeision by
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OF WESTERN BUSINESS

'Statistics Fail to Show Any
Such Declines as Have Been
Pointed Out

Chivago, Muy 110, Taking  vurrent
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In the dry gomls trade wholesale
business does not keep opoaee with o
rear uge, although buyers from the in-
Jrerior are making  inepeared  demands
[ for many sectinns, in being re-
-Ilulrul through the retail market in o
Yeubstantinl way and  eollections have
been ensy up to the present moment.,

The speeulution o st
_ha- it served to paike money  rates
toned in spite of the fact that the pub
| He in setting o il puie in speenin
|tion there has been some shading of
i ocertiin localities,  The e
'krt for comuercial papers i
Lensior than heretofore amd sales hase
| been migtle it 5 per cont on paper eaees
in:x stibstuntinl numes.
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that the latest developments will re- " ¥ | X : . ;
Director Hines hud no unfavorable offect on the market: in fuet, the revorse | : sor p tor | Dommnd  wawn  falr and the | Fraffie on western railronds continues
seemed to be the case sult in @ resumption of buging {ov 1 wder 1ght nfferings. |Bbont the same ps of recont  werks,
4 . - " mouny protducts and the future js heing ork pnd Wisconsin, w -‘h..ming s own fuirly well,  There §s
The time had come, he gaid, when steel producors wera determined on n ! 3 ; make AUEEATE, w 3 v ;
R, i : ; awaited with eongiderable interest by Whlesmilk . faney held. DR .-aHII n resson  for anxiely respecting
campuign for new busioess, und this decikion will only speed it up. e did " i
4 Bl all obgervers,  That there ling heen w highere, do do. Fale (o gond l”‘n finunces of the raileonds inasmael
not. think there wauld be any grent reductions from the stabilized prices, - A RO B0
but the great ohject gnined is that something definite has been done; there lurge amount of business held in nbes- POULTRY tos they are vunning belind ot a rate
3 &r poipct gaianl 3 aering: o R A AL nnee is the genernl belief in the trade, s which foreenst an extremely large deti
will mo longer be uny rearon to wait, and the moment consimers realize this AN p F FAVE—"Thers wis (ttis trading v 14 . y B be
; A and if this held-up business is sent 10 | murket wan unchenged,  The follow eit thig yvenr, aud there seems 1o bhe no
they will stock up. Stovks of steel wore never lower than at present, he said, ’ e the nuultintinn:  Fowis, vik eypeess, udl| omedy it the sitnation t pres 0x
“There is just o possibility that we may hear of lower prices for o the mill« in the form of d""";{"l""“ ARFnE lT-ilr‘-‘unlw“ brolle ) | ";"'I-I" h"“"‘“ 'in B LS ’
e . q Ip e | o 1&hi L R rense W
fittla while,”" hie remarked, **but that will e only tomporary, ns the present | 'racts, the outlook will 1"1""" LR Ll b, oty PRI TR, “"m', tlieh provail.
high cost of praduction precludes the policy of price-culting to any appre thun it huw heen in some ¢ '""i 5 I e a . planam ’E',ﬁ,,'l o
N e M 3 ¥ 5 L H g il o, 3l T POMEY, e e,
viable extent. ‘The moment the situntion is thoroughly understond, he said, With regard to the competitive bid- | nee. SREA0G BE o Sodng, hoe pad |

there will begin o strong buying movement In steel prodocie.
- - L

In conpection with Director Tlines's statement that he will at

vallg for bids for 200,000 tons of rails, it brought out o remark from a broker tion cun afford to put in propoxals at r)a ""';E';“"".r;"“"".‘,";’{: A 1 IT
- . N - L d “ n I~ 1] " L) 3 L3
that the United Btates Beeel Carporation is in o position to secure the whole | 845 per ton for Ressemer aod $47 e "l grooriing, 40810 russctn, STGE  Apple
order if it wants to, aud he gave that for a veason for the bullishness on | ton for open-hearth, aod that all other| bl N SIS Rt syl
' United States Steel copimon, ) ninkers have a8 cost in exeess 0:’ these| por lox— 34, THhEA0 il 1"!,..,.1,,,. oo HoX
. . v > . =y v & . tigures.  This would mean that the cor- —— 80 BT 4 “ r:ral_tml I"f this }:"r r;-';.;‘
b Financiers Confident Philadelphia Will Go *Over’ Loan Quota | i uiion is in n position to ger the| 5% ¥ 530 a0, o, pec bos 200
- Taday is the lnst day of the Vietory Loan campnign. Notwithstunding entire order if its officinls desive il._ Atrawberrien,  wouthersn, per quiri—3 91
[ the large amouut vemnining to be subseribed, it would be diffeult to find The production of  stesl dngots  in VEGETABLES
o one who believes Philadelphio will default. April was the smnllest since Julmnr,\l The general market was quiet wnd witl-
5 Yesterdny the atmosphers in the financial district was tense with ex of 1918, when the plants of the country | oul SEernt o o g ).
pectation s today it will be more so, and will contivue until the stroke of were cortailed by the eold weather and| white o toes, -'ﬂ'.""'l‘l'"'" No, 1, _per
[+ - midnight. The real situntion may not be kuown for severnl days, hut n foir the vconl shortage. ‘The percentage of {»‘,',‘:;.f“',” II:IW{I-!‘ 'Uh "} 'Eilmhwin'\;?r;‘
approximation of the result will appear in Bunday’s papers, operation figures given in these col |..n-l.‘m-\#!-|:;mnh,.'m1 '\|Il|;v1.|'\d1 por 100, (b
o There will be a sigh of pelief in baoks and finuncial institutions when umns from time to time during April F';r‘i,l.'r" Nor 1 TR “‘f_ s b
it i all over, and the kuowledge that it is the last loan will add. to the Lave boen borme out by the ingot stute- !‘l-. ll'\"!'.';[;0| lm.n.um. .
T % . . on b
4 sutisfaction. . ) ment.  However, should buying be re- | aiuther,  por iamper 1 ac,  Sa.
! ’ Many of the investment baoking houses huve been preparing for an sumed, 4s many now expect, the coming | 007 Viate—36 &R0, do, Norfollc, per by
B : . : ' rel—34. 3080 onlone,  yeilow, per 1001,
« aggressive selllng compuign 1o begin on Monday morning.  In the eourse months should show inereases over the| bag—35@# 06, do, Texus, new, per crile—3$4 |
of the following week it is expected many new issues, xome of them un- total recorded in April. 4.20
usunlly atteactive, will be plueed oo the market. During the interval of the
Vietory Loan enmpaign a number of the larger investment concerns have . - = ! LIVESTOCK QUOTATIONS
A been adding to-their sales forees and in other ways strengthening their or- | Financial Bﬂe’! . lt'rllIl-u;n;.‘m.\hlus' Im l-vrillﬂlis -T-:;-‘r,u-;‘rn-n re
. | o L1 rad, e aver, i 1
| xnn_lzlllmun. A number of these houses linve called specisl meetinge of - X == 2 Rlow. Arat sales 106 1o 150 pr‘..h,; |'r'|s.:‘:.-.:.
their salesmen for todny, One well-kuown house now has an organization The Anuwcondn Copper Mining Com- ‘;'_j:]\r‘"l\'ﬂl-rdlr, Averngn  coMt  vesterdes,
ol more than sixty persons. pany huas issoed its anoual report for CATTLE—Kstimated weveipte, 1000 head
All of this goes to show that the Vietory Toau numpnign has not ex- the yenr ended December 11, Burplus | SHEEP—Bstimated reoviptn. 0000 bond
huusted the free money waiting for investment and which it ix reported after charges and taxes amounted to |
exista in every soetion of the country, $20.802,870, equivalent to §8.92 u share [, M M“;" PR U TP Lo AR bl
The mansger of one of these houses remarked that in many instances (50 par) carned on the 11067 "1-:".3‘."”,; Butchern, $10 RAEL0 40 Hew:
their former moethods of obtaining business must undergo great chonges. eapital llm‘k._u ml‘nllll'l'l'f"i with h'"'l"‘_'H' AT !: Rerelp:- 100 head.  Steady
The Liberty Loans, he suld. had altered the whole investment field, of $54,L,T51, or S14.72 a share in ‘1\11‘”:3:.'" SRR A r:?ar‘f‘:':;':n;"g:“T
“Our future ernn!umr‘ln will not be found among the few select “me the preceding year. Lors, BLODOE 1N cnlves ' $7.70 5
©only,”" he sald. We are going to dig right down to the strata where the ‘ F1,.,:&”.';’{{{{"’,"{,,,"u-w“ ap, Mready
noney existe in comparatively smal' amounts, but in stupendous sums in Recretury Glass has announced ”'"rj
the aggrogate. Then another new idea lins been tuught successfully by il the last biweekly series of certificntes [ Kast Duffalo, N, Yoo Muy 10 —catr
! ully by the fodbindnons lasand | ticnuti Poeeipte, 200 hend, Slow, Calves, rec
Liberty Tonuk, Il s the installment ides as applied to investments. of indebtedness jmsued in nuticipution | gog “Hly “egentyinve centa lower. 36 4
*'Tt 4n trtie;'” he remarked, “‘thet the idea in not new in Burops, ex. | 0f the Victory Liberty Loan lux beow | 1078 . . Lo " 00y bt Ton centn 1o
“pecially in Fraoee, bot it is new here, nnd it seems to have taken root. The “:"'”“h“”_b"d‘ Tho 'lsaye was: fop { 2 Hasyy mixed and rorkuts, 1
hnb\ bond, the justallinent plan of purchase and the multitude of olients :..'R?fm::;: and subscriptions: totuled | n’;u'm:u_wl'lu'r_'ﬁﬂ':n 30; Q'.,::.:" g‘{’-f&
stend of n fe id, **wo oluti i PO LIS U | 16, =
I“l:ltﬂt;i.Hlu:\l't _Im waid uld revolutionize the investment business in = - SHEEP AND  LAMDS—Recoipts, 500
‘ o 3 " N 'er capita civeulution in the United | + 20 Lo fh“&,'f*:‘fmkt:“w‘ ‘l"g
. P - ' States on May 1 was S0d,04.  This ewen, IDEIZ mixad wheep, l:.'.iw,p
Short-term notes were firm yesterday, with an setive demand for a compires with $50.37 on May 1, 101X,
- number of speciel issues, while some of the more important muturing for- and £54.50 on April 1, this year. | Kansas Citr, May 10.—HOGS—Rocsipre,
cign government short-term uotes were fractionally higher. —_— B0 hoad, Slow, stendy at sesterda: s @hor
= - Hu‘_ﬂ' was o good inguiry for governmeut of Bwitzefiand b, which were The New York Bubtreasury guined | 985, 00w gucaiote, 800 heat
L 1116 bid: Awerienn Foreign Securities Gs sod Capadn 5=, which also K05,000 from the banks yesterdoy. | SHERP—Recoipts. 000 'howd
\ «communded the sume bid quotation, Pr———rpe— [ South Omahs, Muy 10.—HOGE—Ttecoipte,
S - S Northwestern Report for (918 B0 -f*l"r-'f"‘ —Hﬁ:. _u_l":-' P LA 51':'“!;'“!""
g 4 | according to the Credit Ciearing House, The Chieago aud Northwestern Rail- ‘-Iil'.r.l‘—-ll.alcl.nt- 1000 ead
~ [ _BUSINESSNOTES | [5iaf ety o o it it Wil e S
before, but declined 2.7 per cont from | Teport for the year ended Deeember DIVIDENDS DECLARED
: the week ended Moy 10, 1018, 21, 101K, showing net income after Frenport Tnal“r‘ﬂ\t‘n any. diyidend of
” tj-‘nmin:wm fllhlir::- i:lln week in :Jhe - taxes and chneges of $14.871,281, equal | §3,%fhste payible Ay ock ui recs
¥ nited Ktates.are 120, the game vumber K8.07 o share enrued on the $167.- | w decree based on am v oof United Sta
] i ' ; Y | Actlvit to .04 g ‘| Circult Court of A | decini
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.~ corresponding week last year. Of fail- ¢, from the manufacturer to the 'k In the procediug vesr the pet | denying tha apolleation for » writ of cer-
rejailer, **Rradstrest’s’” find KLocks, n the pr LEp | tiorarl In the actlon of tha U'nion SHulphur
L “-ﬁ* thix week forty-eight were in the L A nds, s re- income was S1T7T.125,081, or $£10.21 u Company wva respart Texan Compiny,
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R s . o » an 0 wrooen n pIMman,
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and leather, the latter responding both
to good foreign und domestle buyiog.
The wo-ecalled luxury ¢rades —antomo-
biles wnd accessories and  jewerly—
show no dimioution of buying. In ca
pets, rugs and furniture nearly two

stitdes, and sixty veported labilities of
i K000 or more, agaiost fifiy-three lost
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" There hius been a lurge development
of American business  conpectiops  in
Jumaica sinee the end of the war, mauy | years of restrioted buying is secking
i commerelid]l houses opepiog branches |u}ﬂ[nrssmn and factories nre  reported
Kingstou, It s understood that the| well provided with orders.

Niational City Bank, of New York city, |
?urpnmn to establish an ageuey thepe. f

The offerings at the London weol aue-
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fnd other woolen knit goods for infunts, |boler, Prices were unchanged. With-
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NTEAMSHIP NOTICES

STEAMSHIP \G‘I'I('F!l

Exhilarating days and balmy nights,
orating voyage.

Newport News, Rithmond and all
except Sunday from Pier 25, N. R:;, New York.

Pacifie Coast.

inudgud ket Offices, 1639 Chestnut

Phone Locust 6800.

»

Director

oints South.

r passenger information and reservations a

8t., :

OCEAN 8, 8, LINE, Mondays and Thursdays at 8§ P, M, from Pier
85, N.R., Nbw York, for Savannah, Ga., and other Southern points.

SOUTHERN PACIFIC 8, S. LINE, Wed. and Sat. at 12 noon
from Pier 48, N. R, New York, for New Orleans, Gulf Points and

ta Con-
i n.de]phin.

J. J. BROWN, G. P. A, Coastwive Stoamship Lioes, Pier 48, N. R, N. V.
UNITED STATES RAILROAD ADMINISTRATION
Genoral of Railroads

Vacation Trips by
Coastwise Steamers

No better way to put mind and body in perfect health.
A restful and invig-
Fares include meals and stateroom berth.
Excellent rail connections to and from all Southern points.

OLD DOMINION B. 8. LINE, for Old Point Comfort, Norfolk,
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