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Strengthen
Your Credit

by investing in the
beat Government
Bond ever placed on
the market. Patriot-
ism and sound busi-

ness judgment both
prompt Americans to
save and invest in the
Victory Loan.
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Investment Securities

115 South Fourth Street
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Convert your superfluous

Jewelry, Silver, etc.
into cash and your cash
tnto

VICTORY

BONDS
Highest Cash Prices

paid for old d modern jewel- - :i
ry, diamonds, pearls and other U

precious stones. Silver, Tapes- - H

trie.', uneniai rorveiuuis unu
Antiques.

JAMES ROBINSON
402 Madison Ate., at 17lli St,

New York City
Lvw v ww v w wwwwif 1
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Safe Bondi for Investment
HALSEY, STUART &. CO.

INCOBFOflfcTtO' &ueCCOnS TO

N. W. HALSEY L CO., CHICAGO
LAND TITLE BUILDING PHILADELPHIA

CHICAGO NCW TORI. BOSTON ST. LOUiS

DCAOIT MIWUKSK
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PlttaburKh State of rennl.nlH tender
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w Trustee
I. rr- -

.

TroiioiaN
SOI'KICK Of Tllh ItKCOIlllhK 01' liKCIlS '

Room No. I.M. ( It Hull. I hilildrlnhla
Sealed proiiu'.al'. fur tuml'liine hi itiK

iiwimi. priniinK eiauoner- - iipwrnera rufli

' j

.

rA ntu ntiitiua r l . u .1 TL A.

ihc i uiai
lain at . .

o'flork n. in., at which ttm- hum ninif
DroTHnH lll b opmed nml thi- contr.H it
awarded (n t li- low phi and bent bidder All
th wuppHei inu?t h in nnrdlln.', w Kli
licheduled nnd in h1uc und nun lit

the cample nnd pe itUutlotis vhlrh ma
J nen nt plat" deMsnntd on prupocil
torm

Jld from othpr th n those enirnnrd or
"tatabHhPd In builnp8s for which the

are tmhed will lin nntertrilnrd or
Jjns'dered and no will futr mined
unless made nn printed blanU furm, whkh
will bu furnished upon application nt this

All Kt mnul a rerun.
rute from the rit pollcitnr that "curltj Iihm
Jbeen furnished In aecnrdanr" with the

of an ordinance of t'ounclla npprocdSlay US, 18(10
At books nrlntlne nnd utinnlleR itiimt

$'"'- fdrnliihed anurdanc" with nn in niton

H

durlnc the rar hk max br required
nme!lnMl0JTeV.,'e'

JAMfcneJor."rAofUnee,N

p.

i.iviiiKvn
dUI'lend of iinr

WKST TITI.K
f

of ha,, .1.,

.,enil

UAI.rH NU

GOVERNMENT

till
"tAlVnam reulsiered

Wi

accompanied

rljlplMP

rrsisierd
fulBtffretl

vonmtoi
Treasurer

DMI'XNX

Keinl-annu-

us',

mii,

1)2

112

100

RAILROAD
TOI'KKA

8ANTK FK

l.SIR.Ja?
operaiiru; income1 i,iv..tn 'z.asw.-ii-

,i,v,h,rm
2.H0.7n7

frjvI
PUBIIO MXi'-W-

NEWS CLOSING NEW AND PHILADELPHIA
'

Sf6CR.lffibtAtt6N&$
NEW YORK CLOSES

WITH ADVANCES THE ORDER?
AilaniH . :i7i,
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lirvaks in Oils Had H rah'iwd Nearly Entire Lis!

High Points Today's Financial News
Stock prices wcie generally early, with sharp breaks in

petiulciini issues, but buying wine brought, advances close. Curb
prices receded, with Sinclair (iulf n feature, tlint issue dropping moro
thnn 'JO points, then lccoveiing. Corn and cotton were lower. Sterling
was higher francs declined to new low level in foreign exchange
market. The weekly New York bank statement showed increases in

average and actual loans, and deposits and a gain average reserve, but
a decrease in actual Hank clearings throughout the country this week

were above last week and corresponding period of 1918. Unfilled ton-

nage of the United States Steel Corporation on April 30 today
reported 020,887 (on less than cm March Bar silver rose New
York ft' i cents to a top price.

Nr York. ,Mnj 10 The fpcmlutito elonieiit is brcominR iicrustoiucd
lo p'K oinl liiinp', which lime liecoine feiitiire of the iolcut movc-mrn- ls

hiHi Iiiim- born notl da ln in the storK innrket. hut. in the
hours' trnclniK this iolonce eotixioted abrupt breaks, csprclnlly

in oil ".locks on tho ovflianeo nmj out-dil- innrket.
Ii inntpiuenl ns pnrtlj foreshadow rcl in statements inudo

night b important banking interest. ln expreetl lev that it
nboiit time for the to be pmicturrrl. and they that

bullixli operations must switch from petroleum croup to steel
It ma be tlint banking pressure wus evirtrd against the oils nud

banking accommodations withdrawn from certain of operators that
had speeialt of concentrated movements in the petroleum issues.

One repoit was current that brokerage linn, reeenllv active in a
number of these issues, had found it affairs entangled.

Texas Coinpnm ieldrd more thnn (! points, selling down to 2701 in
onrl trading Oilier oil stocks, including llojnl Uulch of New York.

Mexican lVtrolemn. nud Sinclair lost to points ilurinc
tho lirM few minutes nt trading, with inllies extending from t lo 2
points.

Tho wrakness in Hie petroleum group opening
unsettling influence for time Ihrougli list.

I niteil States Steel, selling at 100Ri. dropped to OO'i and then
tallied lo !)!7C,

I'niteil States Itubber sold ilow n ncnrlj 3 points to Oil... anil the railroad
stocks, which had strong features the week, showed lack

and 1 to 2 points.
Ilefoie the ended. liowcor. situation was essentially rhnuged.

Bujing onleis came m from manj ami nt Hie end of the half day
an upward movement was order which made many stocks show material
net gains

Studebaker then became feature, advancing fioin 77-1-
! to S3.

Hands were a lontinued large supph of fourth Liberty
l'(s around 04

There good demand for railroad nud industrial bonds.
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.Ntoelt s.iles totla on the New orlf
excliauco totaled shares.

New York. 10 New Yolk

KwniiiK Sun's financial review this
afternoon i as follows;
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Total sales. 18.317,0011, compared wllh

$12.3HU,0oii jesterday. thus far this week,
1.14. 283. uoui fcame pcriou last wceK.

R. R. FINANCING PUZZLES

Bankers Say Drain on Their Funds
Has Become Too Great

New York. Slay 10. With a view to
obtaining relief nt tlie earliest possible
moment from tlie burden of financing
representatives of the railroads, bank-
ers Infill a conference yesterday with the
Association of Hallway Executives in
the offices of J. 1. Morgan & Co.

The hankers made it clear the drain
upon their resources caused by the ne-

cessity of advancing funds to the rail-

roads has become too great. They
suggested an organized effort be made te
get the forthcoming Congress to expe-

dite legislation which wjll replenish the
revolvlug fund of the railroad admin-
istration.

ltankcrs, in with the
War Finance Corporation, have taken
care of all tlie requirements of the rail
roads, aggregating about ;sr,lHHl,(KM.
Of tills total. $(10,000,000 was reoulred
May 1. The balance to be advanced H

in tlie course of month, Tim bunks
furnished S40.600.000 of the funds du
Mny 1, of. which amount $34,000,000
was secured by notes with collateral
and the balance, by unsecured uotes.

Drag River for Man In Camden
The police of Camden are grappling

for tlie body of a well dressed niau who
is believed to have jumped from the
wharf of tbe Camneu Cokc-Work- early
this morning. Ilerbert Jones, fore-
men of the' plant, said the man walked
out to the end of the wharf and disap-
peared.
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Federal Reserve bauks were follows:
(The first column gives the rates
periods and including a fifteen-daj- c
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FOREIGN
New York, May 10. In Uie foreign

exchange market today u new high
record on the movement was established
in sterling nt 4.00 for cables and
4.08 for demand. On the other hand,
francs struck a new low record iu their
history at 0.1(5 for cables and 0.18 for
checks. The general market was quite
irregular.

were:
Demand sterling 1.(18 Vs, cables

4.00.
Franc cables 11.10, checks (5.1b.
Lire cables 7.57, checks 7,50.
Swiss cables .checks 5.02.
C.uilder 30,8, checks 30.
Pesetas cables 20.27, checks 50.18.
Stockholm cables 25.00, checks 25.70.
Chrlstiatila cables 25.40, checks

13.20.
cables 21.50, checks

24.30.

4ft2.078.8in

.2.08.-i.47- tl

Ruble notes nominally highe-- -

BANK
clearings today compared with

day last two years:

rtos.nn.. .IV4V!,47I) r,l. 4.18.525 37,84-',:n.-
.

Phlla 62,874,700 1)2,341,033 02,443,080

BAR SILVER
bar silver was quoted in

New York today at $1.11 an ounce, an
advance of

In Station
Fire was discovered early today in

the coal pit at the Point
pumping station, An
alarm was turned In and the blaze was
quickly by Engine Com-

pany No., 38. It thought the fire
was caused by
The damage' was about f100,

--jw.1 -

m

LOCAL STOCK MARKET WEAK,
FEW ISSUES ACTIVE

Tonopah-Uelmon- t and but Ctosa
and Drop

The stock market was weak In today's short session, reflecting
harp declines on tho big board and also the 'extensive interest given the Vlr- i-

campaign Outside
howeVer, businebH was on small

Further Interest was shown in mining shares, because ot the continued rise
in o of bar silver and was more active anything
else on the list, with that issue and Tonopah Mining each rislug to
new top levels, for this jcar, but yielded later. Lake Superior 'continued to show
fair momentum, although much quieter than in the previous session, hut it reacted

, following the course of Steel common, which was weak both here and in New
York.

Electric Storage Battery and both classes of Oeneral Asphalt weru
unSer pressure and yielded although sales were iu moderate volume,
T. O. Brill, United (las Salt nnd
Traction eloped Rapid Transit certificates advanced slightly.

Electric was firm hut blow. Cramps came out late, off points at 123,
and Company cumulative preferred yielded trifle. NA small turnover of Mtrivnle wnn recorder!, with (t nrlep 45T4.
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Ralls were Irregular, Reading Company losing fraction, Kaln'
slightly, closing unchanged, nnd Lehigh Valley yielding little. LHtl

Schuylkill declined points small bale.

Oovcrnorb Stock Exchange will probably called carlr
next week closing exchange day parade Iron
Division.

Officials railroads operating eastward from Chicago and Louis stato
that traffic conditions, while holding their fairly well with recent weeks,
Mtowa large loss compared with period preceding signing tho
armistice.

Business large industrial centers which covered lines)
continues hesitate because, curtailment output large steel
nnd Iron mills well those depending upon industry

predicted that this situation will prevail some time unless
prices steel have been fixed basis which will satisfy government and
permit latter buy necessary steel and iron meet

railroads their plans.
Officials southern roads state that traffic close cent under

year this time and that while general merchandise nnd
tonnage shows irregular trend, should expected that business

south what during Comparing normal
trade and traffic favorable.

NEW YORK BANK

Increase Average and Actual
Loans Average Reserves Higher
New York, May The New York

bank statement this week shows in-

creases average and nctual loans
and again nveragc and decrease
actual reserves. Deposits higher.

Details follow:

Italia
demand

posits

circulation
vaults

Ilesere mem-
ber banks

Iteserxe stato
nanks

Same Wiek Last Year V.SS.T.
Total bank clearings clear- -

ing houses States

I5.000.105.ll0l
4.n2.23B.non

week ended today were .$7,005,055,727, tSnited deplts'deductel'"t2ni..
against $7.3(18,055,045 last week and

.iTn crn. i,,-- : ,. ,..
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in una ot .,j per,ccnt. Total clear- - Net demand
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EXCHANGE
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Rank

York.700.840.120
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Lardnfr's
Wisslnoming.

spontaneous combustion,

BUT ARE
Tonopah Mining Advance,

Lower-La- kc Superior, Asphalts Cramps

Philadelphia

a scale

Tonopah'-Belmo- nt than
fractionally

widely, only
Improvement, Pennsylvania Philadelphia.

unchanged. Phila-
delphia

Phiadelphla a

Pennsylvania

these

their main-
tenance.

requirements
rehabilitation
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approximate with
conditions,

STATEMENT
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Deposits, Federal
Bank

Deposits 528,611(1
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inenl.

(lold
Currency bank
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REPORTING HOUSE
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14,31,200

2.534. fiOO
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BUTTER, EGGS AND CHEESE
New York. Sliv 10. HUTTERRelpts

14,315 tubs. Market lower and unsettled.
Hlaher scor ns. 5014 CROc: extras. 6Dc. out- -

islde; firsts. lV7tt O.'Vvic; seconds. 5537c,
dairy, o?tt waattc, imitation creamcrv.

40

Arm
oaa RecelnlH. 32.183 cases. Market

Fresh satherc.l extras 4814 (HUc;
stnrairo packed extra Arsis. 48c. Inside:
aloraco packed firsts. 4111a (tl47uic-- : gathered
exlra lirsts. M Mec; norinern nrsis. iO'H

47c: dirties. No. 1. 4114W4214c: No. 2.
3741c, checks, 4fl$r41c; stato and liearby
pennery whiles. 53c. Inside, .fathered whites.
l&fU2:s vvesternwhltes. 4841 32c; western,
southern gathered whites. 47G$51c: stato
nearby hennery browns. riO.Mc; gathered
brovvns andAnlxed colors 45($4Uc.

CHEESE Receipts 4215 boxes. Market
lrreuular, Flat colored average run. 32c,
Inside; flat, white, averaae run, 82c. Inside;
Inside colored speclalV, 32U & 324 c; whites
snectals. 32H 32',c; whole, cheese, 3S14 il
39c

Rain Halts May-Da- y Festival
Rain council the abandonment of all

outdoor features in the May Day Festi-
val being held by the Ilnddnnfield, N.
J., Methodist Kpiscopal Church. A
concert by the Men's Uible Class Bnnd,
directed by Oeorgc Watson, was given
at the church and a supper was-aerve- d

late this nfternoon. The baseball game
and a Maynole fete, in which hundreds
of children were expected to part
had to be abandoned.

a

wur.

York

notes

RECESSION IN COTTON

FOLLOWS GOOD START

Wall St., Liquidation, Realizing
and Southern Selling Orders

Factors in Market

COTTON WEATHER CONDITIONS
New York, May 10. The following tem-

peratures were recorded In the cotton belt
this morning; Oklahoma and Nashville,
52, Memphis, 54; Little Rock. Abilene,
Chattanooga Meridian nJld Knoxvllle, 58:
hhreveport. San Antonio, Vlcksbure and
Atlanta, 5S; Galveston 02: Montgomery
nnd Thomssvttle. HI. Cornus Chrtsll Nvv
Orleans, rensacoln and Augusta, 8B; Sa-
vannah. '18; Wilmington and Jacksonville,
70; Tampa, 72 There was 1.B4 inches of
precipitation at Oklahoma: 12 Inch at
Memphis: .08 Inch at rensacota, .2fl Inch
at Montgomery. 04 Inch at Knoxvllle:
.04 Inch at Nashville; .20 Inch at Aucusta;
.01 Inch nt Atlanta and Charleston, ana
02 Inch at Savannah and Wilmington.

New York, May 10. Liquidation by
Wall street, brought about by unsettled
conditions in the stock market, realiz-
ing by commission houses and some sell-

ing orders from the South, led to re-

cessions in cotton today after a firmer
start.

Toward the end the tone Improved,
offerings being cheeked by fears about

y weather in the belt nnd
larger sales of the spot article In the
South.

Reports from the goods trade were
bullish, reflecting strength in all de-

partments.
Sales of print cloths nt Fall River

for the wek amounted to 230,000 pieces
nud exceeded the production. The week-
end statistics were about a standoff and
were not a

Trading throughout the session was
not very 'active.

Late in the morning, local covering"
and renewed trade buying promoted a
partial recovery. The close was steady
at a net decline of 1323 points.

May .. .
July
September
October
December
January
March . .

take f,uc,J

BELT

factor.

Yes. close Open. High Low Last28.33 28.28 28 83 28.10 28.12..20 110 1H.78 2H.II8 .'.LIU J.1.77... 23 - 25,115 23 H5 23.(13 25.65
. . . 25.24 23.30 25.85 24.00 25.02.. .24:75 24.8(1 24.80 24.4(1 24.35

24.44 24.52 24.35 24 18 24.23
24.1.1 24.25 23.83 23.85 23.08

Cotton Buyers and Sellers '

New York, May 10. May Grun-th- al
'

offered. Julj Ilnrtcorn, Kimball,
Newman, Riordnn nnd Couo bid:
Burnett Orvis, Ilurtlctt, Johnston and
Oardoza offered. October. Kieffer,
Schley, Cone, Johnston, " McFadden,
Wenman, Newman and Martin bid;
Downs, Sellar, Krwin, Cassard, R.
Hubbard, Jay, Ilynian, Waters and
Montgomery offered. December Sigel
bid ; Ilnrtcorn offered. January
Schley and Steinbacher bid; Wicck
offered.

As'

No Change in Refined Sugars ,
"

New York, May 10. Refined sugars
are unchanged at l)c less 2 per cent for
cash. Raws arc unchanged at 7.28c, de-

livered.
,; :?

No splash or drip. No sink complete with-
t tuem. i'im.iivo snui-o- n saves water,

rour plumber for Sarin's Hwan-nec- k

THOS. SAVILL'S SONS
1310 WALT.ACK NTREKT

MERCHANTS.
If you are a grocer, druggist, hardware dealer, tobacconist, elotlittr,
furnish1 jaweler -- 3ty kind of a torJipr you shouldn't wait
another dT before' subscribing to the Retell Public Ledger the now
twice-a-mon- th periodical for merchants only. Subscribers say thoy
bare been waiting for it for years. Not a trade-pape- r, but an Inspir-

ing news-magazi- that interestingly tells ell sort of things tbat
merchants want to know. Business problems salesmanship, buy
log, accounting, the handling and training of help, credits, delivering,
advertising, collections tbe Retail Public Ledger tells how they
are all being solved In successful stores. Entertaining fiction dealing
with the sentiment and drama of storekeeping, anecdotes, Terse, pbo.
tographs, news of big movements for merchants' benefit three
pleasant hours of entertaining, helpful reading in every issue. Sub
scrlption price, 1,0 cents a copy, ONE DOLLAR a year (24 itiqes).
Just slip a tlollar Into an envelope, with your letterhead or name and
addrs.es plainly written, and it will be sent on the tirst and third,
Tuesdays of ovary month for a year. Address Retail Public Ledger,
220 Public Ledger Building, Philadelphia, Pa. Do it now I
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