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You Know

a Stock Which
May Advance-d- o

you know how
to profit by your
knowledge, or do
you lose opportu- -

nities because you
do understand

"

The General Rules
of Trading?

Thev are easy to
learn. We will send
you free a very in-
teresting twt lioeket
booklet vvblcli cplain
iliem In simple !."- -

(MJ

ltuaue nnil Klvc
examples. The
seldom It ever
such brilliant
(let a copy
without obllKtlon

e.isv

;lt mice

A.k for booklet
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JONES & BAKER
SECURITIES

Widener BIdg., Philadelphia
'Phonts Walnut 1690

Ktytione, Race 2290
KtwYorfc Pelrolt rittfhuriti
Chlcaio Direct rruate iro Poton

I
I

-
gt5i
I Your Credit

H by investing in the
' ''H best Government
? ' !H Bond ever placed on

I ! le mar';et- - Patriot- -

f'' 'H ism and sound busi- -

'& iM ness judgment both

I iH prompt Americans to
save and invest in the

&J 9 Victory Loan.

fl A. B. Leach & Co., Inc.
' B Investment Securities

tH 115 South Fourth Street
'
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!DAcUroU
Railroad

We have prepared n
careful unalyMs of the merits
of Pennsylvania R a i 1 c a d

5 Shares.
This is embodied in a leview

J of the history of this Riiat
Railroad its. organiza- -

J Sejit on request for

SHUGHES & DIER
I'lclU. steck Kxrlian;:Mtrnber. v , hlrrnrn Hoard of Tr.ldf

1435 Walnut Street
" 1'hlldflrli.l.ln

t New York OMlce 30 llroncl S.

Spruce ;.!.

Canadian
Municipal Bonds

Bought Sold Quoted
hNCKE. BANGERT &

Franklin Hank
UOSTON

IIMc riillaclrlnlilii
xkiv Tunis

LIBERTY BONDS
BOUGHT aiid SOLD

Any Denomination
Samuel K. Phillips & Co.

807 CIIKSTMJT hTRKITT
Blemberk rhlladelplil.t htotk lctcans

,JAfJchiplete Federal and State
ax service

NATIONAL TAX AUDIT BUREAU

(Tax Experts & Public Accountants
406 Colonial Trust BIdg.

i. Market ana utn ats.
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Safes Bonds for Investment

ItHALSEY, STUART A. CO.
t INConORTCO'SUCCCSSOna TO

NW. HAlStr 4. CO., CHICAGO
LAND TITLE BUILDING. PHILADELPHIA

chicaqo ncw vorit boston at. iouib
ovtroit mhw.ukii

rroposuls
IW. jtSAI.K. Ol' COVKKXVIKNT.IIWNKII

n
, "l'IJEnS. Seal.l blcis vv.ll bf opfne--
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'KOl'OHAI.S 10 R (1AKOI.1NK. mis
aivd Ore - Raw Materials DN

a. Office uirector or I'urchase, Muni--
Bid. Washington D " Healed pro-- al

Will received here until 10 a. in.
m S. 1810. and then opened for furntah.

' Manlln. lieroaene. fuel nil liihrl,..,.!,.,
la apd reaaea required by the army during

AUNUI. a.lU pruirmuei JWIV, rUTIIier
'wravallnn en application.
rPOSAI.8 rOtl KIRK STATION Office

JConalrwII" Quartermaster, Af cum- -
Canea, 4 a, ora.vu .i.i.injaaii. itiii im. re

io-ther-
e unm j , . Jiay 11, in 11.,

.twn. npenra, lr ccenainiciina a iwo-lll- e

fire station. Hpecslrlcatlonr plana
information on application to II. H.

AUHm.rivn uiuce, u. o, wrnii
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STOCf BUYING IS VIGOROUS
AND WIDE GAINS ARE MADE

Petroleum Group Prominent, IT'ith Texas Company iMuch

Higher Marines and Rails Also Attract Attention

New Vnrk. Mnj S. The most Impressive feature of Hie tocl; market
trailing liwlny wax tlie iiEgrciivo liti.vltig of many stocks, which cnu-ec- l

mlancc in those issues n n k i n r from ." to nciirl.v "JO points. At the
of business interest was mtii'cnlnitcel to n great extent In the

petroleum group, because of an urgent ileniiiiiil for Texas t'onipnn.v , which
cnrrleel that slock up In Ihe nevv high record of 2t!, against at the
close jicstcreliiv

Hojal Dutch of Vow York, Sinclair (111, Mexican I'elnileuin nnil Pan
American followed wilh substaulial ndiances. which were maintained nil
through the ilai . although licnv.v selling occurred as higher levels v.cio
leached.

Theie n a deinonstralion in I nited Slates Steel i oininon soon nflcr
midday when Unit stocK toe nioic than 1 point lo 101, the highest price
touched sjnie the Apul dividend meeting was held,. hut n huge Mippl.v was
met and the gre.itcr part of the gain was Hist on a reaction in the last hour
of trading

The marine issues then became Ihe iiiikI prominent features, Atlantic,
liulf and West Indies selling above (il ti nil showing a gain of more than

! points and .Minnie pnfened lose to above 117. making a new high record
for the present mo'cmciit.

In the inilroail list the most activity was shown ill Texas and Pacific,
which advanced more than 7 points to ." 1 T l'airett & Co. made an ad-

vance of nioie than V points to I""-1-
!

Mixed m with those changes were tunny stocks which weie under pres-
sure, but the decdiiies were without importance and silnpl.v lellectecl a
diversion of activity lo other issues

There vviis hcavj tiading in the bond market, with the fourth Libert
l',s piesscil on the market in huge bloc Ks and declining to 04.22 "

Mnnne Us were -- tiling, advancing to 101 '. There pas a hi isK de
inaiiil f"i mini other ivsnis with the nnlioad bonds generallv active ami
stiong

LESS AGGRESSIVENESS CURB TRADE CENTERS
Asto

Market in Better State of Bal-

ance, Although Highly An-

imated and Broad

New orl(. Mav The New r
i ljeiiinir Sun's tmaiicial review thi
afternoon is as follows:

rnllnniiiK the plethi.ni of favoiablc
news ilevelopineiiN nf jisterdaj. In
cla.v "s stoc-- niaik.'t was in more of a
state of balance, and while still Inslilv
animated and bro.nl. iliMiln.vcd less of
bullish wrciessivcnoss This is to sir
that there was nnclcrl.v ins strength
tlirniizhimt the. session and moments of
surface sirencth p.n ticularlv in I li

steel, ml anil equipment Eioups
1'nr the first time since (lie l'niticli

States steel fiuaitcrlv meetins on Apul
'J'.i. Steel c.iinnion ci oss d par, at cme

tunc touclinii: lill. oiih a point below
the top level of tliat clav. 'Ihe other
steels Kept the pa..- fanh well. I'.ild-wi- n

and American I'mindo weie the

ccpiipmellt lenlel'.. .end Texas (Ml vviis
far in the van anionj: the nil shares,
riiiiiiiuiMiti to I., a sain for the din
of more than IH points, due pu'siimabl.v
t scaifiij ccf the stock

Mexican l'rtroloiiin loineil in the up
vvtird swiiiK. and I'miic bur and

I'etinliMim vv ci e good jH'i form
els ills,, . Atlantic 1'iiilf was again
speclac alar, pushing tlirmigli 1114, (ieu-era- l

Motor was well bought at aioiind
I1.", nnil sin h issip.s us ("eulral Leather.
Incliistrril Alcohol. I umd Stales Pood
I'rocliicts. Kell.v Springlield. Itanetl
I'olllp.lUV and Assoc mteil I III wei e sluing
spots

The nils weie faulv bio.idlv dealt
in. but pile e h.inges weie narinvi. wilh
few e. epiniiis. like St l.ouis and S.m
PranciMo, Wabash. Texas and I'.iciln-an-

Helawnie unci llinlsoii.
Interest hi the steel pi i. e conference

in this .in liul.iv v.is inther .ipathctic
Little hope was rut.-- i t.nnecl that unj
tlimg would come ,,f u f couspii nous
impoit If the din. tm- - genei.il tevievv
of lailr.i.nl . c.iiditi.uis to date since ti."
gov ei nun lit look bold is to he estimated
in Us fin., value. H is not e.isv to sec

n'v Mr llniiscan lecede fioni his po
iliini mi the i rails

llll tile olhei h.iiicl the I lilted Stales
I Steel ollllileilv irnnit. if snnll.illv

taken at its fuee. value, mid assoc-iatei- i

with Ihe dls.olitiuiinil. e of till
iiividend seemed to stiengthen the ar-
gument ol the steed riinuiifni tureis that
on iiit in pine .an be cnusidei i d while
iost . nntiiiucs to mount. The only lay
o light in the situation would appeal
to i nine fi ni the pm liable deadlock and
n losiiltanl open market whiih would be
not uiiw e)c nine in most iiuarteis

s'txiilili
handed delegates

be
leaving

poweilcss

emin'.nwaltli

','",",

chopped

ilosins the exreption nf mi
i.isiiinul soft spot iininng speeial-tie- s

list, a whole, on new
life in hour. not-

able strciiKtli several of the lower
pro eel mils, Texas Pacific crossing ." .

l.ibeitv cent tinner
the otheis heavv.

The I'niled States Chamber of
inerce estimate DOO.OOO.OIIO bnsheli
of winter wheat tallied closelv with that
of gov eminent ciop repoit
this nfti'l estimating a of
5.!Hi,fll.".,ll0ll bushel. Condition of win-

ter as of 1 put at
0.. as compared with on April

1. Winter harvested iu IMS
bushels in 11)17,

II 11" lllll llll I l.nwlmle

There was no particular change in
mono conditions. Time ruled at
."jttr.'l) dates.
Call nt cent,

loaning dropped
to fi cent.

Cotton irregular with a tendency
lo heaviness. nnd vvere also
under pressure.

The foreign exchange market fea-
tured tone in both francs
and The former were quoted ll.llti,...
francs to the dollar, against 0.17' jes-terd- a

und the latter at to
against 7..1S. Scandinavian rates

were ngaiu reactionary. Sterling
fcteady.

Greater Activity in Silver Market
New Vnrli, 8. There more

netivity in silver todaj.
volume of business fair and the.
market erratlee. The quotation
jrl.n.1-.ti,$l.- The domestic demand

silver was brisk, but interrupted
by the express strike, which mude it
impossible to shipments, liar sil-

ver London was uuchunged at 47d- -

Heavy Dealings Both Issues
Stock Cobalt Shares
Attract Attention

New nili, Ma.v The chief fea-
ture of trading on the ISroad Street
'nib this morning was heavy deal-

ings in both issues of Savold The stock.
which eauseel most of the speculative
interest in outside market to be de-

voted to those (

The New A oik st oik Hinged from ".
to .17 in eailv tiading after
reacting to .'m'j, was up tei ."."i around
iniddav The i ompauj stock
Hinged finm (III In (!7

(liilside ol these issues, most interest
was attached to heavv buj of Cnluilt
shines benise of the leuioval of restric-
tions from the sihir maiket with the
advance' in the price of white metal
iispondi'd to b. an advame in Nipissiug
from 111'., lo I.';'..., highest price,
at which stock sold ill inanj vears.

MiNamaia was another strong
in c and a good ileal of interest was

in Divide S.vndioatc of Nevada.
Ciamp Shipbuilding was traded in at
1U7 In l.ndieotl- - .liihiisou sold at
71 lo 74'.. (leueral Asphalt ranged
from International Colo Fuel Iron.
i.lioni'il ill' "Triangle I'llm was activelj trailed in

I1., W. Intercontiiieutal Itubber
favoied b of most impor- -

tant interests, ranged I01l.1v

:;i '... to :ui witii a iaiij to :n.
Explosives vifldeel from

lln ll"s Itemiugton Tvpewriter
72 tn 71
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I.XploS l s
1111 Pnl

ni Mir.-on- l

Mm ri.Mii v rlllns r
Vlr Rp.iLrUoti
HUt.lUu inr en
..11 ir I ls I'M
li m o.cl
hM Motors
amp

Aeropl lie
aruen I col
lerl.on Mi .

I'.mprson Ph.mosniph
IIPlnlAl" tfff
I 4 1., lfe.it
I clilKli s'.df
I. hurt
Maxim Mllnitlolls
Nat
N Milpbuil'iln- -

North Allien, id
His l.Ie. nlur

Pcprteps Xtotor
extro oole IjIK.

stanriarii Motors

STItl.M.'

M.el Alio).
Submarine
Swift lilt
St Joseph t.oael
Todd ShlphuildniK
Trianpl.
Ciilte.1 s

V S Ple:.lnhip
I lltle.l Meitots
Worl.l
VVrtBhl Martin An

Pulp

The elinstn- nature of the pea. e terms'
In the lleiman ,.ft niiiiuis

little ilesne.l b.v the iiiosl captious I'nilri.'
limn the point of view nf the jj JJ

nine proud of llohenolleriis s in 1

for niaiiv jours to come. IMl.l'hl.i;1
Wall stiooi enleitiiini'il doiibl vvluil- - nirneii a i,,.s

Mever that the eneuij sixn vv Itlnn f'o.t.-- K co
the spec i heel time. K'k, R
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Mcrrnt 011
Midwest Rrliiimt;
Met Petrol
(llll.) Tliel

I

SapullM
Sequovah
Pincldir

Olenrork 7'i
MIMNO STOCKS

HIE .

St Monli a 70

Con Arisen('PSA .lernme

C.ol.lnelil Mercer .'.

iss1ii.1I fioldnel.l

.May

funds

loans

Slay

make

Swift

Aetna

empire

would

colonel.
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srot

Island

I.e.lje
Wnslrn
Unite

Ftrat National

Florence 41
fioldflelfl Kevvans 3
CJreen Monster
HecU Mlnlns 3
Howe Soun.l 334
liidepen.lenrf.
Jerome s,

Butler 37
Jumbo Kxtenaii.il
McKlnlev rWcBli
Maani Copper
Mother
Mines Amerua
Nevada .

Nevuda Wonder '
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Copper i
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San .
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Liverpool Cotton
I.lveriicinl, May S.' Spot cotton was

quiet today on a basis of a decline of
2!) points. The sales were 7000 bales
and the receipts were 10,000 bales, none
American. ..Putures were quiet in the
enrly dealings. Spot prices were:
American middling, fair, 10.40d : good
middling, IS.Odd; full middling,
17.f.Hd; middling, lll.OOd; low middling,
ll.41d; good ordinary, 13.70d, and
ordinary, JHI.-s-

ld,

NEW YORK STOCK SALES

Aclnms Hrpress
Advance Itumely
Adv I'uinely pr
AJnx Ttubber .,
Alaska O Minos
Alaska Juneau
?,r .,,"".' ." ll.U
"".U"?'"BP'' W "

" 'iKnciii Cheni.lll 111Am AB Chem pt.101 101
... ijeci sugar .

Am Can pf niAm Car & V,ly . li
Am ,.".'. ."-'"-

?" "''" '
Am Ijrug S'yndl .
Am lixpres ,.
Am Hide & IaAm II & i, vt
An' 'co ........
Am lee pf . ,
Am International
Am Unseed . . ..,
Am locomotive

m lxCo pf
m Jlaltlns

' 1st life of d.
Am Smelt Ac Ltet
Am Smelt & ( ,,f 10;
Am Knurr . ,, )(- -

Am Steel Kdrles ?(7',
"iu Kef . .

... ouni i Tob
Am Suiiih. T pf
Am Tel & Tel
Am Tobaceo
Am Tob pr new .
Am Woolen .... .
Am Woolen pr .
Am Writ 1 pf ..
Am ine I, & 3
Am Z lj &. $ pf'.
Anatomic. Copper.

sMieiateu Oil . ,
I)r- - Clouds .

oil Top i S !'. .
cli T At S K nf.
nirm .vl-- At

All Mil
Ml Clulf SWI.aii a s. w i pr..
Baldwin Loco . .
Baldwin Loco pr
Baltimore & Ohio
Ballo & Ohio pf
Barrett Co
Barret! Co pf .

Biitopllas M inline
Btthleliem Steel
B'lli S Class B

117'4

susar

Coast

Belli Steel $" pf. J

Booih :P,
Brook n ::;i,
B It T cfs of dep. i:
Brook I nlon das
Bums Bros ....
Butte & Zinc. 10
Butterli'k Co 2J
uutto & Superior
Cal Packing ...
Cal Petrol, um ..
r.il 1'et pr
C ilumet i iiz
Canadian r.icKlo.li,1!
Central l'oumliv
Cent Fdry pf ...
Cen Leather . . .
Cen Leather pf
Cer-Tee- d Pdets . .
Cerro do Pasco C.
Chandler Motor ..
Ches & Ob'o ...
Chi Ct Western . .

Chi t; W pf
Chi Mil & St P..
Chi Mil & St P pr
Chi & JCwrn ....
Cl'I'S.St I. lit..
Chi II I & Pac ..
C It I & P C

i' 11 u p 7 pr.
Chile Copper
Clilno Copper ....
Cluet Peabody

7'J1 74. i
lit nnil ill', tit in , In u'm.icu.

ill

II13

3.

!I3

137

11".

So 1st pr.
'ol Gas- & lilec ..

Com Tali Bec
Con In Cal Miu

from Consolidated Gas.
s.onuueniai can. .
Corn Prod Kef . .
Crucible Sleel . .
Crucible Steel pf.
Cuba Cane Sugar ,

Cuba C S pr
eero A. Co pf . .

' Dela A: Hudson .

io:

)07t

104i

100',

Tran

1.11

pr.

112

101,',

Del Luck & West. 217
44 s. 11 Gr. 7'4

Pen & llio Or pf. II),
Pdlsun

Pome Mines ....
Dul K K & All

'J7 Storage But.
i:ik Horn I'oal

list
Etle 1st

I ICl'ie 2d
Ked Min S: Sill . .

Fed M & H Itt...
Fisher body . . . .

Uaston V & W . .
'"en chemical
(Jeneral Cigar . .

Klectric .

Ueneial .

lien Motors pf . .
ejen Motors deb .
Good (1$ F) Co..
ejoodrich pf
ejianby Consol . .
Gr Northern pf . .
G N cfs for ore p,
Greene-Ca- n Cop..
Gulf States H ..,
llartman Corp
Haskell & Barker.
Illinois
Inspiration Cop
Interborough Con.
inter Con pf
Inlernat Asrlcul .

Int Asrlcul pf .

Inter Harv new .

In. Itnrv nf .imW.u Inter Mer Mar . .

at Inter Mer M pf
!, Internal N'ckel .

jq,,,' Internat l'aper ..
3i, Inter 1' pf stpd ..

Iowa Central . .
ss Jewel

r,i Kan City So ....
fH Kan C S pf
7s Kajser (J) & Co

Kelly-Sprln- s T...
A Kennecott Cop . .

Ke) stone T & R .
Lack Steel
Laclede Gas
Lako Urie & Wea.
Lee Rub & Tire . .
Lehigh, Valley ...
Lie &. Myers pf
Loose-Wile- s Bis

.Mj

Lorlllard P
Louis & N'ash
Manhat Shirt ....
Manhattan Kiev
Mackay Cos
Maxwell
Maxwell M 1st pf.
Maxwell M 2d pf.
May Dept Stores.
Mexican fetroi
Mexican

Copper
Mldvale

I1 4
& Li

Miss Kan & Tex
M.B3 K & T pf
Missouri Pacific
Missouri Pac pf,.
Montana Power
Nat Acme .......
N'at & came.

linain & St
Nat Leaa
Nat II of M pf
Nev Cop ,,.
New Or T &
N Y Air Brake
N x central ....

Y &
N Y Dock
N Y Uoclc ,

NYNlUlii.
N Y & Wes
Nor & Western

American
Northern Paclflo
Nova Sco S C
Ohio Cities Gas .
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,WEAK CABLES INDUCE

COTTON LIQUIDATION

Sentiment Mixed, but Inclines
to Bear Side Weather

Map Unfavorable
I

New Yorh, Ma.v S. Weak cables en
couraged fuither liquidation at the out-
set in the cotton market today and
promoted a drop of 14 to IS points.
Sentiment wa! mixed, but was inclined
to favor the bear side, believing that

'i ,(, considerable long stuff was still haiigr
!', .'j'" ing ofer the maiket.
o. i ,

the other l,...l il,,. .,.. tradi

132

(.',
lo

:t

ROM

Va.

In

in

of

2s

vailing nnd the weather map was un-
favorable, showing heavy rnins in the
central nnd southeastern belts.

The rally from ihe opening dcevline

carried July mid October or 4 points
above last night's closing ligures.

There bu.ving on the unfavor-
able weather prospect and probnbly
ou the reports of a reduction of 7.".

pointH in ocean freight from
southern ports to Liverpool.

There was still a good deal of re
actionary sentiment in evidence, how-

ever, and the market eased off again
with the tone rather nervous and un
settled
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NEW YORK-COFFE- MARKET
.??. New Yorh. May S. The market
l tr p..i. . nlii fif (lnxltnfXl

.?'. ' ..J. at I to 0 pointH wlthxtrndiug ou the
118' llS'i call rather quiet. ,
110,4 11214 The locnl spot market continues

stronc. 1500 bags of Itio having sold
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at 10Mi and, while it that
there was a block of fiOOO 7s offered at
10. it was these coffees, con
tained a' large number of small chops.
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French Bank Statement
New Yorh, May 8. The weekly

statement of Hank of Trance shows
!l2Hthe following chnnges: Notes in

culation increased 32!l,..i,ir.10 francs;
treasury deposits decreased 20,004.33!l ;

general deposits increased ,04,or.3,2.7) ;

bills discounted decreased 21,202.S:i7,
advances increased 24.:?0U,3G0; gold in
hand increased 470.704; silver iu hand
decreased 2,070,787.
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Reserve' Bank Appointments
The governor of the Pederal Heserve

Rank of Philadelphia announces the
appointment of II. 51. .Miller, dr.. nnd
V. V. LaHold as additional assistant
cashiers. 5Ir. 5Iiller has been cashier
of the Karmets nnd 5Iechanics National
Hank of Phoenixville and secretary of
(Iroiip Two, Pennsjlvania Hunkers'
Association, and 5Ir. Lultold has been
Ihe bend of the iii'counting department
of the redernl Reserve Hunk, willij
which he has been affiliated since ilsj
organization in November, 101 i.
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LOCAL TRADING LARGE, WITH
LEADERS MAKING ADVANCES

General Asphalt Scores New High Record U. G. I. and Stpr
age Battery Arc Strong Lake Superior Active .

. , 1

Philadelphia stock trading. continued active today, with Important move-
ments to higher levels' and several leaders scoring new top prices. Prominent)
In the iictlve list were (iencrnl Asphalts, Lnkc Superior Corporutiou. I'nlti'd
(5ns Improvement and Electric SlnraRP liattery, nil of,these issues scoring sub-- ,
stantial fjains, with the exception of Asphalt preferred, which jlelded a
after selling up to yesterday" new high record of 111.

fieueral Asphalt common nihnnced to 74 Vi. another top price, with n
slight reliction near the Hose. Pulled f!ni Improvement continued its upward!
course, Kiiiiilug 1 point In 71, Klcctrlc Storage llnttery moved up more than
1 point mid yielded part of the advance 011 prolit-taklu- while liake Superior
gained n frnelion, vflilcli xvns dropped before the close, its activity being at-
tributed to the strength of Sleel common on the big board.

Philadelphia F.lcctrlo, Lehigh Navigation, Itnplil Transit certificates and.
I. ft. Ilrill held fairlj. steady, Tonopah Mining was active and both that issho
and Tonopali-ISclnio- were slightly higher, in reflection of the advance itt
bar silver prices In New York and London, while Philadelphia Company
cumulative preferred jlelded Vi and Cramps wns unchanged, after wavering
between 120 and 127, jestcrdny's final level. Philadelphia and Western Hall-
way continued in demand, moving up IVi poinfs on a good-size- d turnover.

Heading Company and Heading first preferred made substantial gains ond)
Pennsylvania and Lehigh Valley were firm. Steel common, although slow, ad-
vanced nbovc par.

Local 'Change Plans Higher Commissions ' '

The board of governors of Ihe Philadelphia Stock Exchange at a spirited
meeting late jesterdny nfternoon voted to post a new schedule of commissions tn
be chanted on the Philadelphia exchange. This follows the increases which toofe
effect In New York jesterdny. and those to take effect in ltoston in a few days.

The proposed commissions follow: On stock selling less thnn .flO per share,
7Vi cents per share: on stock selling at ?10 per share and over, but less than,
$125. per share. 15 cents per share; on stock selling nt $125 per share and over,
20 cents per share. The minimum commission is to be $1 on any transaction.
These rates are identical with the rates put Into effect iu New Yosk this morn-
ing The commission to be charged on transactions in bonds remains un-
changed nt Va of 1 per cent.

The new scale, according lo the regulations of the exchange, must be posted
two weeks, during which time the members have an opportunity of calling a
meeting for the purpose of disapproving the proposed change.

Opposition lo the proposed change has developed on the part of some
members who feel that the New York rates as applied to some of the local
stocks would discourage trading.

A complication is caused by the fact that members of the "ooal exchange,
who are also members of the New York Exchange, must charge the tew New
York rates on sales of New York stocks, even though the transaction is com-
pleted 011 the Philadelphia Exchange.
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Extr. by Eastman
Hochesler. May S. The I'astnian

Company has an extra
of 7V4 per cent and the

dividend of 2Vj per cent on the common
stock and the regular quarterly dividend
of ',.1 per cent on the preferred slock.
Dividends ure pajablc July 1 to stock of

5Iuy 111.

In the four preceding Liberty Loan
campaigns this Company received
subscriptions from more than 31,000
persons.

We will be glad to assist twice or
three times this number in the pur-
chase of Victory Bonds.
The facilities of our Institution are at
your service.

LOGAN TRUST CQMPANY
1431 Chestnut Street

Member of Federal Reserve Systcxi
Philadelphia Office

0324 Avenue

declared
dividend regular

Fifteenth Street Office
V 152 North 15th Street

New Publications
giving specific information on
important foreign trade subjects

the foreign trade of the United States now breaking
all records, there is a greater demand than ever for

specific information by those who wish to enter foreign mar-

kets or to extend their present business with other countries. To
help meet this need we have published the follpwing booklets:

Shipping's Share in Foreign Trade
Gives the fundamentals of ocean transportation; details of
how shipments are handled; explains methods of procedure,
shipping documents, factors governing rates, insurance, etc

How Business with Foreign Countries is Financed
Describes, by means of reproductions of actual forms and
documents, the banking procedure and methods used in
financing exports and imports. .

TradingsWith China
Describes commercial customs in China, and methods
found successful in dealing with the Chinese.

Canada'
Discusses the economic posidon and plans for commercial
and industrial development of Canada

Banking Service for Foreign Trade
Outlines the various world-wid- e services offered by this
Company and its connecdons in the financing of business
with other countries.

These booklets arc available on request.
r .

Guaranty Trust Company of New York
New York London Liverpool Paris Brussels

Capital and Surplus, $50,000,000 Resources over $700,000,000

;3,7i5u

fraction

Clayton F. Banks, Correspondent
421 Chestnut; Street, Philadelphia

Telephones I
Bell, Lombard Keystone, Main 438
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