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Descriptive Circular on
Request

Chandler Bros. & Co.
1338 Chestnut St., Phlla.

34 Pine St., New York

CAPITAL
WAITED. An security
brokfr with clientele nntl snle or-
ganisation to handle tlie. securities nf
n olnK manufacturing conrerii.Capital required to expHlid liulness.
I. O. Ilox 365, Lancaster, I'll.
'

i

riNANI IAI.
mi t i ( rTO TUB llnillKKS OF TIIK filHII,jinimiuiK st pm cknt nihMi.JKAR HINKIMI I.Oil) Mil PUN

D1 OP TUB .RKASS NTl!ll."AS COM,ANi Vntlii. Is herebv Klven tiv
tne Colonial Trust Company, trustee undertn uiortgase of thi Arkansas Natural UasCompany to the Colonial Trust Company
fr.iaraA AatA II.... .run .1.- -. .
the provisions of the thlrt-flr- paMEraph '

of said mortcaire It will recelru at Its ofnn
jiiuaie at ?n ;u, iin ave , in me my or
rittsburnh. State of Pennsylvania tendersof bonds for purchase and retirement out of
the moneys 6f the sinkln? fund which now
amounts to 3S ,v,o 7o. No tenders will be
received after Mav 22 1nl0

THE COLONIAL. TRUST COMPAN'Y.
Trustee

POCAHONTAS CONSOLIDATED COLLIERIES
COMPANY, INCORPORATED

Flftr-lea-r Fire Ter Cent In1I Hnnils
Nflt tr 1st hrhv rlian tinrmnnt in tha

Ifrms, Htm.
of the........MorUnge, dated. July

1
1st

II.
11V.7. f

...--. in. uituciBiKiirii. us iriisipe win re-I- t'
waled proposals up to 3 00 P. M. on

the fllh day of 4nne, 1019, for the sale to
It of bonds as above described sufficient touse the sum of S17.JJ3 " The under
',n'd reserves the right to rcjeu rny or

all tinders
THE NEW TORK TRl'IT COMrAVT.

Trustee. Bv B O Cl'RTS. Secretaryvew Tork. May 1st. 1010

tlMKTKR NOTKi:
(T MITICK IS III.KUIV OIlr.N TIIM
TT an TPPllcatlon will be made to thilloernor pf the .Slate ir IVnnsvlvanU inMar 36. A 1. 1010. hy .lixelili II. Hhm-- i

KrTl "."""i Jnniei II lrln. t.eoruen. Crawford and lllrnm Holland, umhr II
u asemuiv or me i ommonvveiun r

,nf an It to l The' .wwiiw i
Edward 11. Kellv C nriHiriitioii. ihe charnLl--
and object of which Is to pun hase sell holdlease mortgage and deal In reHl estate toimprove real estate and to lend monvv nn
real estate and for theo purposes to ha
and possess and enJov all the rlehts luncllw
?nd privileges of tre said VU of Vsiemblv

Its supplements
G EDWA11P D1CKERSON Sollill.ir

iljs s tilth st

Klfftlom
43F OFFICE OF THE IIMTI ll (lS IVI-J- 7

PKOKMENT Ml
."N. W. ccner Hrond and Arch etsPhlUdelphla April It milThe fneetlrir of the

if the United GaB Improvement Company
vlll be held at the on"Ie of tiro cnmptny

rorthwest corner of Broad ind Arch sisPhlUdelphla. Monduy. Maj 5 1010. nt 12
a'rloek noon when on elctlon will be held
for a president and six (l) dlrctors to serve
for the ensuing year and such other bus!ness will be transacted as may be brought
before the mrtMlnff

The stock trinsfer hooks will be closed
from 3 p. m . Wednesday April ji 1010
until 10 a. m . Tuesday Mar 8. 101B.a. W CUHUAIJ secretary

lELr1
Annual Meetings

(iRllM I.M) M IMI'KOM.- -
MKVT flUPN

365 Ilrtxel Itulldinir, I'lillndrlphtn..,. Arril 'Jith. lil0.Meeting of the (irahain Laml
nnd Improvement Co will lie hlI at th
nffice t" the t'ompanv. at (JrahRm irqlnla,
nt tT o clock u m on ,Mn 1 iltt, 1UI0.

D tl flOMHACII
Srrptary

n.Tidfni
TIIK CKNTKT. NTI0. 1INKor riiiLADKijiti

May i mm
The director Imvp this duy declared a
mlannual dividend of 12 per rent, free of

tax. payable on demand Chocks will ba
mailed.

t Y CONRAD
Cashier

ntni'OMr;

''V like Steel
ira - nt t'ttlliiy JrHIIUKeilel nnpnpilOflton hidf) Willft b mo

10 B. m . Mm 22. 191 1), at War Dent Snr
Hub rropertj Dl , Munitions lJIle,-- Wi.r--
inston, D. C for not leas than 5 sroas
Samples may bo Inspected particu-
lars, special bid forms can b ob

at aboo office and Zone upplv Of-
fices follow lnff cities Lioston New York
Philadelphia Newport News At-
lanta. Jefferaonvllle Ind , ChkaRO St
Ijouis ISew Orleans. San Antonio Omahj ill
Paso and San Francisco. Hefer to r) 1 D
No. 13 OS

LIVESTOCK QUOTATIONS
thicaro. May 3 - IIOI'.S llpcelnts 41100

head Market mostly lSe to Jis hlch. r
than yeBterdaj'a vtveracp. 'loo $jn 7.". bulk
VJil IVSti'ft tr,, henvy welaht. t.'n liOWJO 7"i
medium weight, 'JO 30WJO 70 llnht rpicht

ileht Iluhts J1S 7"ii2ll J'.heavy racidn; bows amooth in 7J0 J"spaekinv' nous, rouch, S1H 7111 7r pie

"CATTLE Itccctpts 10H0 head Compared
with a week ao beef steert storkcrs
feeders and fat bulla steady to 25c lowerrows, heirera and bolovna Inlln moHlly
steady veul calves. 2or to r.llo lower

hllBEr Ilecelpta. 2000 heud Cumjmred
with a wek aao. choice handy, vrooled
lambB 2."c to 40c hlKher heavv vvelchlH
and shorn lambs mostly stend sheep und

earllncs steady to 25c hUher.

rittkburih. May 3 llOOt Hecelpts.
1600 head Market ateudy Heavies andheavy orkers. 20 75WJ0 t)5, lleht yorkers
and piss. Jill 1H.25.

HUKEf AND I.A1IH Receipts, 1500
head Market stead. Top sheep J 15 5o.top lamb 110 50

CALVES Hecelpts. 70 head MarketHeady. Top, 10.

Kant HnrTelo, . .. May 1 I'ATTI E
Receipts. 500 head. Slow Calves He-
celpts J50 head Active and 50c. lower
tOW 11160

HOUS Hecelpts 1200 head Attlve pE,
75c higher, heavy mixed and yorkers $ji f,llaht orkera nnd plBi. t-- 0. roughs SIM J51i.
1 50. stags, tl215SHEEP AND I.AMfW Receipts 4S0II
heud. Iiflmbn steady others J5c to 50c
iuvivv. ..nppeu iuiiius, iuu'ii ia yearlings.I10O14 50
IDW1.' 5V,

wetners. si;i i im 14 mi Bu.dmixed sheep, tl.' TSSU.'S

Kansas City. May 3 HOO-- i Itwelnts.20O0 head Vlarket stead) under.tone strong- to hlghvr Hulk of salis till Ml
W20 .'0, heavies. 120 30fi.'l medium weight
tlD.81ttn .15, lights, Ili2il light lights
tlT.TBOUOl, packing sows I1U2U 20pigs SMfMX 25,

CATTLE Receipts. L'nc head Market for
Reef cattlo KOcOll lower butcher

stock mostly 25tfJ75c lower canners steady
most calves $1 lower, stockers andgenerally steady. Heavy beef steer.. $11 '.0
OI8 75: light beef steers IO2517.0butcher cows ana heifers III nol1! 25. can-
ners and cutters 1500 50 veal calves S

912 50; aloclrcra and feeder steers, J8 'Utl
KIIEEI Receipts 800 head Marktt for

week: Fat wooled sheep and lambs 2',",iichigher; shorn stock weak to lower feeders
and breedsr steady. lambs, M pounds or
less. Sill 75Q1D 25. R5 pounds or morv
tl,210 18.71. culls and common 111 21010
ewes to choice. $11 254214.5Q breeding ewes
jt wen

St. lynU, Miy 1 HOOS Receipts. 4".no
head steady Lights tin ftliijo 35, pIkb

utchers. IIP Uufeso DO heavy.
t20 5 20 8S.

CATJLL ilecelots 1000 head fateadv
Katlv. steers 111.50018.50, heifers S 'ill
Jilt); cows tin 50 CHI 3 10 stockers and feed-- .

r iinnix; calves. J7.75015
RHUEI' Receipts. 800 bead Steady

imlx 120020 25; ewes tlSWll 10

'f'hr New Delaware Charters
', IJovcr, Del., May ;!, Cliartcrti filotl

toduj-- , Marqurtte Ore Couipuny, 1,- -
filWl iVMl tit rnflno umi'lt firul ilenl In tin.l

U , til. rtpAu U,, .,..! It ll. n.l TV..n..l.1. lftr I'.u f.f. ku.i.i. . ... ......Mid, UIUII4
y 1iwii3iii Tlnhprf K. TliluMi. nil .f Vi

ri ork, II. & II. Foundry und Mneliluc
J

r (iinpanj, Ineorporateil, v$1.000,000r tu
i on buslucjis o( iron founuYiH, etc.
t . 8. II, Howard, Ilobert K. Tlilstle, all

N, c el New lort.

lK
y-- .

Annual

RAILROAD EARNINGS
UNION VACfFlC HVSTL'JI

arm arosa . t . .
I9IU

,l.!...llf,ISU
3r.lei, un,iin
tfnj.--. Inoifti J.4VH.III1
tMHB', rw; S.l'.-a.22-

Increase
5 1R5.2H2
l,03H.ASll
l,2lI,ini

11
j-. rvi'..we I J.IO-V-

STEEL MAKES ANOTHER GAIN
ON THE NEW YORKEXCHANGE

Some Issues at New Top Levels Wcstinghouso Continues in
Demand Coppers Strong

High Points in Today's Financial Ncivs
Steel common (uns in Rood demand again on New York Stock

Exchange, showing absence of pressure caused by dropping extra
dividends. Market generally indicated a strong position. Trading was
largo on the Curb, with prices higher. Corn advanced and cotton
declined. Foreign exchange was dull, but steady. The New York
weekly bank statement showed inci cases in average and actual loans
and decreases in lcsetves. Bank throughout the country were
much above previous week and corresponding period of 1018.

New Ynrlt, May '! The nttion of the stock market in the half day with
viliiih the week enileil was tjpital of nil pronounced bull movements, strength
hems shown in n numbir of issues, with iolcnt nihanies income, stocks, but
inem nts in the mass of securities narrow, although trailing in nil the
unusually nillt nnd populat speculative isues was again on an extremely
large si nle.

'1 Ins. lepresenti'il usual week end profit taking, offset by continued per-
sistent U institutions and Individuals, witli a demand consisting nt
t inn s of inside ati uiiiulation for special purposes. This was most

in 1'. Lorillnril, whitli ruse tnoic than S points to nbove 107.
I lilted States Stiil was ngain in steady demand, rossing Oil nnd show-

ing u gun of around 1 point, a iiuneincut whuh was regnulcd as evident c
thut titisettleiiieiit of the market position betnuse of the dividend reduction has
aire id indeil.

New lngh recoids were made b a number of stocks in which inside
buwng w.is Westinghoiise, wIulIi has been in demdnd siine.
the Ixginniiig of the weik, made a fiutlier gain today of .1 points, crossing 55.

Atl.ititii . (Stilt and West Indies was the most active nt the .hipping
group, riingnu fiom 110 to 15 I1..

Coppi i stmks wcte nitiiii and strung, with t'tnh Copper demanding
most attention, because of liTgcnt bimng from whitli it rose 2 points to 78.
Aim i lean lobnteo rose "i points to 2i;!'..

'Hie bind market tontinued nttite and strong, with the fourth Liberty
l'is responding to investment on a laigc stale, and making a futther
iiihanic to 01 12.

Mun railioad bunds were in urgent demand anil there was a broadened
maikit for a large numbei of die indnstiinl issues at advnnciug prkes.

1 STREET TRADE
imwiiiu

LARGE,
tended corporation called

annual stockholders

talned
(Baltimore,

nominally

week:

feeder

ml""5'

x.eil.l

Inning

diniantl

IS IN LARGE VOLUME WITH PRICES HIGHER

Tendencies Continue Toward Tire Becomes Prominent, s. Ohio.' '.

Higher Price Levels Bull

Elements in Control

Moth sales toil.tj nn the New Yorli

ci lunge (dialed 775.I00 shares. M

New Yoili, "Mn :: The New Virk
I'eiiiiig Sun's finnmial review this
afleinoon is as follows- -

I'rue uiovenients wie mixed in to
lav's short sexton of Hie stoi k maiket.

nltliougli tendencies in higher levels
wire nun It in midline throughout
That is to sav that the bull elements
weio still ilitiiledlv in lontiol. The
bears have not rutin Iv given up tlmr
tfforts to bring about a rem lion, but
the would seem tofrfeel little tonli
ilenii- - in their it lull t to do so.

The bihuvior of United St.iUs Steel,
botfi vestertlaj nnd today, was some
thing of nn etc opener to tliein With all
thur (ffoits to vvnrli' the pm e of that
issue down b selling slioit, it tout lied
Oil vtstcnl.iv, nnd puslied through that
pi iie lodaj. Tniding was bioad,

mtltistrnls and railx alike, nnd
was in large volume for it Saturday

The situation amiearcd to be some- -

BU.,!.l'v.G,,.,.,..,.LnNIJ'.T-.0.VN- R thing tins and kindled
ii

'.

-

sliitro's Inn! In'oti solil shoit rathi'i pi'i -

sistonth on the vhniKth of the ili'vclop-liicnt-

at the iiinrtcilv nu'elins l.ivt
Tui'iiliiv, but tin re vtnv no rral

biotiKlit out .tntl the persist mc of
tlie rest of the lit in atlvancini; rendered
the horts nervous and impelled them
to i over. Those issues which have been
Bonis up nil iilous were to some extent
held back, bv those who were desirous
of tealiziug on their paper profits. Ac
rnriliDRl), there were cross entreats
which gave a spoltv appearance to the
slit face movement of prices.

The coppers weie slow in opening,
but they did well onto started. Some
of the oils weie under' pressure and
some made Mibslnntinl'gniiis. I,owet-priie- d

industrial issues were in
demand, including Anient an

l.inseid, National llnameling and
AVestinghouse llettiit.',

White Jlotors, Atlantic (Inlf and Amcr-Kii- n

Intirnational made an evciptinn-nl- h

good showing. After touching par
I'nited States Rubber dropped back be-

low !l!

In the tail list New Haven was
htioug There was some easingvoff in
pints toward the close without mate-
rial unpairment, of tiiidcilving trcngt!i.
I.ibeil bonds weie firm

Com nntl oats wete stiong Cotton
was nariovv.

l'oreigti exchange was without fea-
ture save for slight depicssiou in funics
and lue

News developments were favorable,
sutli as they weie. Indications point
to further iinprovclneiit in uneinplo-men- t

conilitions It is felt that the
Italian matter will be adjusted, and it
looked as though tin Allies were alieadj
111 lonsiiltatinn with that end m view.
At bast the Itntisli jinil Ameriian

at Itome were said to be
mnking efforts in that direction. The
ndvame of the Uiiinaniaii fortes into
Hungary and their arrival nt the gates
of Iludapest was tin advent of good rj

as forcing a wedge between the
Russian nnd Hungarian liolshcvlki.

It is possible that at next week's
lonfcieiicc on steel prices some agree-
ment may be nriived at, although there
is mant hope that such wjll be the
case. Whatever the result maj be,
there are certain to be many plcnsed,
one element with n lesultant open mar-
ket which is not small in numbers.

Accqrding to the trade journals, tho
economics of business linve an ineicas
ingly brightening aspect. In many
leading branches recovery from war
depression has been pronounced. This
has hail the effect of strengthening ton
faience whlih is essential to sustained
progress. Commercial revival, lias liau
4 definite impulse Imparted to it and
the question now is to ivhat extent it
bus been carried to date

In all sections, trade is broadening
and there is a disposition to anticipate
wants somewhat more freely without
evidence of speculative tendencies

the movement. Demand
'for crude materials has grown, building
.has become more brisk anJ lollections
have Improved, iluslness failures are
less than in recently recorded monthly
low records.

HantiClearlngs this week totaled Ti4,

TAINffiRi. compared witli $l.fi(H.
fUO'Tff'Usbvvcek and $0,2.jO;0-'OiO- T5

Wtifcj"KMti.jc'ar. J 4,

Cramps, Oils and Mining
Stocks Strong

New Yorli, May .'I. Another day
was milled in the trading on the Curb
market todav to the 70,000,000-shnr- c

tetord of doilv dealings which have
bien noted in that trading group since
the beginning of Ihe week.

N'inily all, the stocks, vvhirii were
prominent in this huge volume of busi-
ness, made fuithcr gains todaj , with
Savold Tire becoming one of the most
piominent features, advancing to 47.
a new high reiord. There was an ur-
gent demand also for Caddo Oil. which
opened nt the new high of 4!IU.. nnd
adjauees were made in mniiv of the
high-price- d issues. Cramps' Shipbuild-
ing selling nt 1U7 to 12) n'ftd Houston
Oil ngain lifted its high record, witli
sales nt 13S to 131. '

More than 10,000 shares of Intel con-
tinental JtiibbeT were traded in on an
an advance to nbove 127. Philip Morris
was another strong feature, reflecting
nci iimulation and advancing to 13.Keports were current that the Wha-li- n

interests intend to utilise tliiR cor-
poration ns a holding compauy in nn
important deal which will soon be an-
nounced Fik Ilubber The sold at 37
to ::ojs.

(Jeneral Asphalt was traded in at 07
to i(l, Amerunn Steel Foundries new
stock sold at .'," to 3.1 1..

Aetna Explosives was again strong.
advancing to 10 J8. Mining stocks were
actively traileil in again, with MtXa
mnia selling at the new high of 1'
Tonopali Divide sold at 11 to U.

llLfeTKIAI.S

Aetna I'xpl slv h
Amer Ilrltlsh Mfg
Amer Vlart-ou- i

Amer AV rl Ing 1'aper
Air Reduction
Cantdlan Car Co t
Can tir & l'd pref
Charcoal Iron .
Chevrolet Motors . .
Cramp i. Sons
Curtlss Aeropljne
Carwen Tool
Carbon hteel
Kmeraon Phonograph
llemlee Mfg
Lalci' Toriiedoboat
Lehigh Coal Slles . ,
Lima Loco .
Maxim Atiinltinns .
National Aniline ....
N V Shipbuilding .

North Am Paper Pulp
OtlH Elevator
1'eerlesn Motor
I'oole Ung
Scrlppi lloolh
Stand ird Motors
Steel Al oys
Submarine
Swift International
St Joseph Lead
lo.M Shipbuilding
Triangle rilm .

nlte.l ITnllt bharlng
1' S StenmKhip
rnlted Vlotora
World rilmWright Marlin Air

STAMtilin OIL
llllnolii
"hlo
I'rulrie

IMIf.ri.MIK.NT
Harnett Oil Oas
Commonwealth
Cosden Co

llusln
Federal oil
Inter Petrol
Houston llll
llerrltt oil
Midwest Hrflnlni
.Met ivtrnl
Ohio fuel
Sapulpa lunnlnv
Sinclair Oil
liland
Ulrnrock

Tliff Ledve
MINIM! STOCKS

llutto New York
Con Arizona

Jerome
First National
(Soldrlelil .Merger
(loldfleld Cons
Cloldtleld Florence
Cloldlleld Kewanaa
Clreen Monster
lfecla Mlnlnir
Howe Sound
independence Lead
Jerormv Verde
Jim Duller
Jumbo Extension
McKlnley-Darragl- i
Masrma Copper ....'.Mother Lod4
Mines Co of America
Nevada Hills
Nevada Winder
Nlplsslnj;
Ohio Copper
Itay Hercules
San Toy
Tonopah Extension
United Verdo
wst End
White Caps
Yerlneton

PeUtlehem 5s
Cosden Oil
Cosden Co As
Cudahy Its ....
Russian Oov Svia

00 ni

Hid
10',

H

4'i
ll

50
25
SO

221)
.UN

11
I

mi

17

SO
62

.r4
41

nn
211
20
21

ii
12

104

2I
45

48A

..184

J!

SHA

Ycs.close
(Hale)

'i,
llll

K

,3'.i
41

45"

STOCKS i

. 18J 18" ..
.1811 3-

-,

! pn 278
S O of I ul JSJ 281
S (l of N 720
Si O of V 380

STOCKS
k

&
Klk

Sequoyah

.

r V a & .,.
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.

.

.
.
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A

9

.

.

.

.

ll

i

.

:

nt

.

. Ill,

. S

.132
.. .11 '4

.. 1.. 20..
: BRi

., 7'4

1

17
41

4

It
4S
2S
4J

37A

110NIIS
lnty jnij..i,.

ln.'Vi...
'".

i
1

5

Ask
lllH 10U

44
7 . .

r.
31

310
mon

01

54

'7
RI
27
50
50

8
111
nj
13

1011
1

1

"4
3'i

J'8 1

28"
J 7.". 718

385
(III,

Con

814

4S,
05

10
3H

3D
134

31
1811

V,i
25si74
r.s

I
111

51
11

3J
1.1

no

'
H
51

2H
H

Hi
2n

ni nt,. . ij OH 07
.102

- ."
in. ,.i.Iim .

B.llalr Oil flu t iiiiT,,! 10? 1(H 7
ToW MhlpliulldJru: W,ji.m it v

''rl'M'.tN

mrnxz

clearings

tonteutrated.

43

32 14

1.1U
11

1'

N

4SA

IS
20V4

13J
3 Hi

184
3A

'

S7;

J7

33

45

'2U

Adv Itumcly

NEW YORK STOCK SALES
Iflirh
.'2 32

"o pref Oil (!')

Closo
l

Ajax Itiibbcr.. 02U 02 l)2Vi i
Allls-Chal- Co 41 30 4124Am Agr Chem.112 111 112- - ..
Am Beet Sug.. 8t 81 81V,..
A" Can r5 55 55
Am O & F Co. 00 n 1)0 1)0 '.
Am Cotton Oil. 58 57 57
Am Druggists.. 13V4 12 13 'i
Am Hide & L. 28 28 2S
Amcr Int Corp. S!) 80 S7V.
Am Ice Sec... 50 40 411

do pref. 72 71 72 ' .

Am Linseed... 50 SlPi 5S - I'M
do pref n-- ai ,00 07i

Am Loco 70 75 7.iA r;$

Am JIalt "Ti JU,
Am Smelling.. 73 72
Amcr Snuff . .120 VM

chKe

1

120
Am Sum Tob .107'. 10," 100 .!,
Am Stl Kdry .103 10.'iVj r,

Am Sugar ...Wt ISO l.'W) Vs

AmTci a. a'ci..io:i iony, io:ty, Vi
.Am Tobacco . .1M.'1 '.'O') 21.'! !"

pief ...100 100'4 100 ',t
Am Wool 07-7- i (!7 07 J4

do pict 100 100 100 ',
Am Writ P nf AKU, 111 .111 - 1 .

Am 7. .1 Lend 18 1.TH
do prof 48 '4 IS'r

Anaiomla 02 )'t 02
As Urt fids . '12V1 41 'i
Aso Oil S." 81
Atchison f)4. OlKj

do pf 8.T" Sr,i.
At Cuant Line. 07 !I7

J

At & WI .1511! 140 W4X. 1

Ital.l T.o Co .. 0.'!f, 02't 02', "i
Halt . O .... 40' 10 40 V

do pf fit r.l 51 h
Barrett Co ....i:$l l.'IO IJJO'ft
Beth Steel B ..7414 73 7.'lh r's

ilo pc pf .110 110 110
Bkljn Tr. 22. 21 22 1

Booth Fish Co Kini- 22 22), "i,
IJiirns Bros ...lOT'i 157',4 157 :h
ButCp&ZCo S .8 1

But . Sp Cop 2.'f!i 2.T&
Cal I'ctt oleum. 2S 2S 28 ..

do prof 72 72 -

Cal I'ackioK Co - G4"i 0.Vi z

Canadian Pac.lOO'Js 10"i l.")'i ''i
teed IM 4S i:,- - r'4

Cent Leather.. 81 's 80 Vt 80 Vi

Cerrn 1'asco 40'i 40ii 10'A l
l 11 Ill 141 111 1

Savold chesa or. or.'s
Chic Gt West.
Chic M &. St 1 ."!Vj

do pref OOOs
Chi II T &! tc 27'i

do (i p c pf, (!7
do 7 p c pief 7!)

O C f'.StIi pf. (JO'j (SOV.

Chile Copper... IM 'J2
Chino Cop Cop .17
Cluett I'enbodv
Col lias iS. III.
Col iS. South..
Cousol (!ns
Cont Can
Corn Products .

Crucible Steel.
Cuba Cu Sugar

do pref
Del . Hud...
DrailtU.,

do pref . . .

Dome Miueh.
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Financial Briefs

The X'ew York subtirasury gained
$180,000 from banks jestcrdnv.

There will session New
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NEW YORK COFFEE MARKET
New Yorlt. llav 3 The market

opened very irreguliir, eill pi ices be-

ing 15 points liigher to 12 points lower.
It was believed that Iiriuil was a good
bujpi of December deliveries with some
few tiade Interests belling.

July
September
December
March

V..IOpen Itlah Low Closo i lose
18 40 1RM1 IS to 18 ftO 18 21
17.80 17 88 7 ft", 17 87 17.77
17 11 17 1(1 17(1(1 17 30 17 2(1
111 DO 17 10 1(17.--, 17 10 17 OJ

CHICAGO BUTTER AND EGGS
rhlmiro. May 3 1UITTKR -- llecolpts 734(1

tubs Kxtra, Soc: first, ,1361'4c, seconds.60r2c
EOOH Receipts 38 787 cases First.41l44"l',4c-- : ordinary firsts 40041c mis-

cellaneous, 4141e

BAR SILVER
rommercinl bar silver was tiuoted in

New York today at $1,01 an ounce,
uncltnngcd; in Loudon at 181id, un-
changed.

i -
Victory Notes Ready for Distribution!

The rederat ueservo Jlank of I'hlln.
delplila to date lins distributed to banis
$19,lii0,000 of VIctorv notes for sale
to rash subscribers, Tho deliveries in-
clude 125.000 $50 notes amounting to
$0,250,000: 09.000 $100 notes aggre-
gating $0,000,000. and 0000 $1000 notes
aggregating $0,000,000. It is expected
that the $500 notes will be ready for
distribution next Meek, The Iteserve
Hank is now receiving notes In sufficient
quantity to meet any reasonable tie.
niand, ,

Fair Demand for Refined Sugars
New Yorli, May 3. Ileflncd sugars

are uncharJged nt Oc, lets 2' per cent
for cash. Demand ijontluucs fair. Haws'
are, unchanged t' 7,28c, delivered. The
EnunliMlllWi Jloard,' Inc., jester.wparcbii4W( l'orp Itu tM.wmammw c. i.--- f. .s

I Philadelphia Stocks
Net
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NEW YORK STATEMENT

Increase In Average Actual
Loans Reserves Lower

New orli, a. The. New Yoik
bank statement week hhovvs iu- -

avetage actual
leases in lirmnmi .!.?

posites highei.
Details follow :
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BIG CLEARINGS

Business Per Cent Greater Than
This Last Year

Total bank dealings clear-
ing in
wed. uided todav S7,317,!)7u,.r,j2.

1,700,275 last
!u,2.'i.'i,020,07u this week last year,

gain compaicd with conc-spoudin- g

week 1SI1S cent.
The total Philadelphia $328,-718,03-
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GAIN IN BANK

17

Week
of all the

houses the United .States for the
weie

against ?(1.!J0 week, and
or

a as the
of 17 per

in wits
against for the

period
Details :

mi's r.c.WkJ.t 180 I.'J J.'.slH.nichlcaeo

Fran
Pittsburgh

New Oile

Low

.New

1117
-- 'il J
121.

47,III7,SiU

1".
"1
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in

Ill
400 878.0O3-- - 4 S
3111 517.7J1 0
-'-44,4117,727
147,1,118, ,J la
110.774,130 l.ft

Ki 81I5.45J--2- I
til .'52,B82--17.- 7

fill, 1115,408--5- 8

BS 01111,(178-- - ft.7
"ii .121, 13

Otherlr1t,"sr',3M'887,0U 45,''0:!'183 10.1
Ave days 770 217,0X8 10

'Total ail cities
aIUI" 75 03t , "S O1O.103 17.O

one day 1, int 2(10 018 1 027.000,072 12.4
Total nil cltlei
(or ueek t7,J17,07.1 .152 to 211 020.07S17.0

MONEY-LEND1N- RATES
I'lIIiaDKI.MiIA-Ca- ll, C'54 per

cent; time 5c3C per cent. Commer-
cial paper, three to sir months, 0'
OVj per cent; sii mouths, 0 per ceat.

LONDON. Money is quoted nt 3
per cent. Discount rates, shoit and
thtce-mont- h bills, '.1 pu cent.

FOREIGN EXCHANGE
New Yorlt, Maj 3. The foicign

market today was dull, but in
the main, the tone held steady. Sterling
blinded slightly from the best of the
week i cached on Friday. Trench ex-
change was about cent under Fildaj's
final figure.

Quotations were:
Demand steillng !,07, cnbles 1.08.
1'rauc cables 0.07, checks 0.00.
Lire tables 7.111, cheeks 7.51,
Swiss cables 1.01, checks 4.1)7.
(.uilder cables 40ft. cheeks 401X.
1'esetus cables 20.30, checks 20,'0
Stockholm cables 20.70, checks 20.50

asSo. Mb,M 25,80, vhecks

Copenhagen cables' 21.00, chKks

Reserve Bank Discounts Fewer BillsThe second week of the Victory Loancampaign found the Federal Iteserve1 tauk in about the same reserve jas the week befo.e. The-rati-

of total reserve to net deposit
note liability was 40.4 (Ter cent

before"1'"1 '"' M, "" CCUt tl,e "cek
Hills disioiiuted secured by govern-me-

war obligations were $1&0,1).'I8 514as compared with $182,108,831
'
theMck before. Contingent liability

tol&aui500,"CaS frW -l,- ''1!,,J-''W

BANK CLEARINGS
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LKAMF CERTIFICATES SOAR

Advance 5 Ppints to New High Record of 132 J. G. Brill anM
General Asphalts Also Turn Upward

.

i.i ii fi" nn,p.I,u,lt. iertincnlps oday continued their leadership on
the ndelpliia Stock IMiange, scoring a sepsatlonnl gala of 5 points to 132,
i, to. K, (le0,,1 Pr,kc' bcfo.re t,,c ,lrst ll0ur' trllns Avas ended, with sales

iSCS. rcC0,r,,eI tor, n"; 88,le 'jew, although not unusually lieayy. J.
tiiiwnnl. rnluimr :ia ,,: An .!,, .1.. ,i

iKo T'1 ca,mc ?ut ,nt0 nt 0d un 4 PoIts. Profit-takin- g scut Cramps back 1
to before .the dose, but demand was good at that level. 'iatttrally there wns a wide dlsrimulm, in i. r.- - t.i .i:...:i . n il,iv
re0 i0r Cr??a lro"ini'vno10 strength, which has carried the certificates upjfl

?i '? aUt thrce. montlls "BO. but nothing new was beariUo
L". ' L,ldvJf "l?J"t 0,!t' ll0"w". tkt predictions nade In som.'J

T ",B, ":" "imrp upturn to the effect that the snare.,
would rise to 130 and probably u higher figure had not been mere conjectures.

ino Ideal market generally was firm, although slow--, nnd Oencrnl Asphalt
common anil preferred each scored substantial gains. United Gas Improvc--

, Z i. i i , . m" :. uul . I" ,,eclin(' Vi- - Other issues slinding slIglitM
'," ,""""u nnu jnue auperior Corporation.

lcirk Hailways Company developed more nctivity than It lias shown for
li,n i i ,s .

y to 7l- - bl,t lntcr recovering the loss, with 55
.. . .....K.ut; ,ui,,UH. A reacuonnry tendency. was also shown by the pre-- ,
..rrci Hi.nres or the same corporation, a smdll ttrnover causing a drop of ?i
J.... 7 I" " c'usiug icvei. ine inclination to lower levels for tlics
limfnir tllonlB!lt h.y, tll0S,e n lose toucll with the co.npanj's affairs to refled
" "" J" lur,B "h " s 'a iorK:'? city linve been Increased to seven

cents. Many portions nro walking, rather than pay the Increased fares and
use or. Bicycles becoming much more extensive nmong workers having Wdistances to truvel to and from nlaees nf rm,,i, ,.,
American Itallwa),s preferred, ri.lladclpliia L'lcctVlc and Rapid Transifi

Steel and rails also held steady.
Fouith Liberty Loan 4 Vis ndvauccd slightly.

FURTHER GOOD GAINS

ARE SCORED IN CORN

Unfavorable Weather and Ad-

vance in Hogs Start Another
Buying Movement

Chicago, May 3. Unfavorable
weather, with rains over a fcirgc part
of the belt and nn advance of 10 to 15
points in lings, started another buying
movement in the corn market al the
opening today and prices scored further
good gains.

The undertone was nervous, however,
nnd shortly after the start offerings
pnlniged, causing recessions from the
top, Tiadc was mixed. Teveris'li fluc-

tuations are expected until some sta-

bilizing factory develops.

May opened nt $1.0SV. to $1.00,
against $1.07 V6 nt the end yesterday,
and Inter sold at if 1 .70. July smarted
at Sl.07V4tSl.6S, against $1.05. 's

last price. September wns
nuotcil ntvSl.04 to $1.G-!V- at the out
set, against ?1.02t6, jesterday's last
puce.

Only smnll amounts of the cereal are
being distributed in the United King-
dom, wheie the demand continues active
and well in excess of all lications, nc- -

rding to private cables,
Ulentauccs from Argentina nre ex

pected to show further increases, if
oading conditions arc satisfactory. The
tceipts beie today were 135 cars,
'the receipts of wheat at Minneapolis

today were 142 cars, against 145 cars
last year; nt Dttluth one car, ngainst
two cars; nt Chicago ten cars, against
five cms; nt Winnipeg 331 cars, against
132 carf..

Oats started firmer in cjinpajthy with
corn. uoinnnssiou nouses generally
were on the buving side, due to the
wet weather and continued talk about
a smaller area. Trade was only mod-
erately active and selling developed on
the rise.

May opened at 10Vj to 71c, against
70c at the end jesterday, and Inter sold
at 71V&e. July started at 71Vi to
72Vsc, against 71c at the close yes-
terday, and moveel up to 72. Sep-

tember stnttcd Ichigher, at 70'ic, and
later sold at 70c. The receipts here
today were 121 cars.

Leading futures ranged as follows:
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Cash on Hand and t
in Bank $285,611.43

Loans and Discounts 1,081,928.09
Furniture and Fix-

tures 2,319.45
S. Certificates of

Indebtedness :...
Liberty Bonds ...v 166,150.00

and Bonds. . 119,317.76
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TRADING IN COTTON

IS WITHOUT FEATURI

After Easier Start, List Becomes
Steady Transactions

Are Lieht 11

.evv oth, May 3. Trailing in the,.
mnrKct continued light today,

out; nuer an easier start the list be-- c
came steadier. V

Xo doubt there has been n consider- -!
able change of seatimcnt'as to the prob-- 1
nnie reduction in the area, but, on the
other hand, the trade seems to have be-
come more Confident, ns In nnuiuu.l
for industrial activity. K

Renorts from flu. muff, ol,n.. 4 if
continued active demand for 'the sp
article, sales being reported officially
20,000 bales, or nt the rate of ncari
1J.,000 bales a week. Some of thi
cotton is going to domestic mills, bu
inosi oi u win no held for export vvbc
tonnage becomes available.

The market ruled cpilct nnd steady la
the late morning, without fresh fen- -
ture. Covering for over the week'.nnrl
and further demand from trade interests
nusorucu the comparatively smnll
amount of offerings, and the close was
steady at a net decline of 212 points.

Mav . . .
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Yesterday's . '
rlose Open High. Low Last

SJ 40 28 .Tl 28.43 28 21 2840
H! 2? KS 92 -- n T-- - 43 2.ta- r in l l f : r st mi mi k:
24 80 24.BO 24 80 24 fil 24 6!
24 31 24 00 24 30 24 09 24 3"1 nv ca in 3i nt ti23 7 23 53 23 70 23,701

Army Revolt In Lisbon Balked
Lisbon, May 3. (By A. P.) An at

tempted military revolt in Lisbon.
which hnd been organized for Tuesday
ot tins' vvccK, was broken up by the
government. A number of persons were
arrested and some have been expelled.
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Convert your superfluous

Jewelry, Silver, etc.
into cash and your cash
into ,

VICTORY

BONDS
Highest Cash Prices '

paid for old and modern jewe-
lry, diamonds, pearls and other
prccipus stones. Silver, Tapes-
tries, Oriental Porcelains and
Antiques. '

ROBINSON
402 Madison Ave., at 47th St,

New York Cityi!...ctunmmuui

Drovers and Merchants Bank
3014-301- 6 MARKET STREET '

(Member of the Federal Reserve System)

At the Close of Business, April 30th, 1919

RESOURCES

U.
225,000.00

Stocks

$1,880,326.73

JAMES

S LIABILITIES
Capital Stdck $200,000.00
Surplus 55,000.00
Undivided Profits,. 3,380.80

Bills Payable 250,000.00

Deposits ...1.371,945.93

$1,880,326.73

SAMUEL GRAHAM, Jr., President.
FRANK P. CLARK, Firs Vice President.
CHARLES W. HALDEMAN", Second Vice President
ERNEST R. PATTON, Cashier
EUGENE J. BYRNE, Asst. Cashier.

SALT CREEK PRODUCERS
Wyoming's Leading Oil Producing Companu
Thl8corporatlon, controlling tha greater part of tlie Salt Creek pool,'

Wyoming, now haa a production of 15,000 barrels of crude oil dally, all

of which Is taken by tho Midwest Refining Company, r
As result o the merger of several procluclrtl properties Into tha

HALT CKRBK TOODUCKHS' ASSOCIATION, ecqnomles of operatic have

been effected, while Increased 'output of tha 'field has been facilitated.

Full Information Request
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