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.1 Tho market position of NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICBi
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(I. S. STEEL

is discussed in a. full page of

our weekly Mnrket Review,

which we will be glad to send

fi'co on request.

HUGHES & DIER
Member

rhlla. Ntnck Kuchnniie
Chicago Hoard Trade

1435 Walnut Street
Phll.ulflphU

J,evv York Otlrr 30 Ilroml !'(.

BUY
VICTORY BONDS

Kuhn and Company
INVK8TMKNT Ml.riRITlKS

2 llrllrtlir Conn Hide.
(Philadelphia. I'ltone. Spruce 4410

HAAS & CARR
Public Accountants

Specialists on All
Income Tax Matters

PENNSYLVANIA BUILDING
ynrnc DIB I'lllt.Mir.l.riHA. rA.

U. S. LIBERTY BONDS

nought,
$50, $100, $1000

N. Y

f
of

.

ASH UK (IVIMI'M1I:1
Kill IV1T.MKT

, Kewburger, Henderson & Loeb
inn niKsTNi'T snii'.r.iAc..Member Hiul I'ltU. mock l.icnanc"

riNAMIM,
POCAHONTAS CONSOLIDATED COLLIERIES

COMPANY, INCORPORATED
Flllr-Wii- r VIia Ir Ont t.olcl nonri

Notlrn Is hery Klven pursuant to ths
lurms of the MtrtlakCe dated Jul' 1st It'll..
that the unlerlRrfl nn Trustee will re-

rMve sealed proposals up to II 00 P. M. nn
the Bth Har of June. 1010, for the -- ale lo
It of bond as above, described, suffli lent to
uso the sum of JIT :!23 S3 rhn under
aimed reserves lh right to re t rnv oi
oil tenders
THR NEW TOHK Trtt T lOVII'Wr,

Trustee Hi t! (I iTItTP, Seirel.ni '

New York .Ma 1st 11I1I,

N.

Annnnl Klertlnns
orntK of thk imtkii oh im- -

V. con

Tn annual
ON

tf the United
will be held ftt the offlr of the rom?anv
northueot corner or urn u anu Arcn sin
Philadelphia Mnnitn. ln S 1019, nt U
(feloek noon whrn nn Hertlon will hf held
for a prenldpnt and six () (HrrtorB to Bcr
for the fnsutne nr nnd surh other hul-nei- s

will be transacted as may be brought
th metlnff

The stock tra infer hooks will h clod
frim 3 p. m Wednesdav jir jt 1019.
until 10 d m . Tueadav. May 8. 1M9. '

O. W OUnrtAIJ Secretary.

Illldend
rilE CKNTIIM. NATIONAL HANK

OF I'HII.AOEI.I'IIIV
Mny 1 mm

Tha director, have this day declnred a
,tmlannual dividend of Vi per eent, free nf
;ax. Pitiable on demand. Ch.ec.Ua will be
mailed.. WM. T CONRAD.

c'aahler.

BY BULLS

1 MART

u
' Liverpool and Trade Demand

I Factors in Steadying Prices.
- Business Not Broad

COTTON BKI T WRATHBR CONPITIciVP
ew Vnrk. Mav J The foBowlnu tem-

peratures were In the '"'on
belt thl mnrnlnir Knoxville r,J N er lcll.in
and Oklahnnm fltv .".4. Fort .smith nnd
Atlanta .Ml. NashvlMe. r.n MemphW nnd

Teon ..R Wttle Itork and AuKunta n

Freveport i.nn Anlnnln Vic kBburff. vlnnt- -

ington K 04 New Orleans
nd Jacksonville i" in'"""- - 1

VTampa IIS Corpui vlirlKtl and Oalvee- -

Jlon. 70 There wan OU Inch nf precipta--

tlon nt OMnhomafltv ot i 'en'?'im"'.V,
r: n rh.ri.itnn unH I minTvon .1- -

Tampa 14 MlantH as Macon
Thomasvllle and SS Aueustn

;,n

j New York. Mnj Til" cotton mar-- i

1. opened steady today, with ptieesj

W to 117 points higher on the firm

iles. Liverpool and tiade demand,

'i rid rebu.ving by bulls,
f Trading was. not broad, but in the

I absence of offerings prices worked

J Mimewhnt higher boon after the start,
5 October selling up to 'J5.:'.:!, or n net

i ndvnnee of .".1 points.
J The enrl.v advance cariicd active
S months about 20 to 30 points above last

3 night's ilosiug figures. Liverpool was

C n good bluer ami there wns nlo a

moderate demand from domestic trade

hources accompanied b predictions of

a bullish domestic consumption figures for
? April nnd increasing exports during

Mny.
The advance, however, met n good

deal of realizing by old longs and scat-

tered southern selling under which

a

prices cased back to about last night's
closing figures.

'Xhe board f managers ni tne ex-

change voted not to open on Mny ' the
.fci dote ot ine parun

enth Division.
The receipts nt the

dnv are estimated at

1173 ago.

ot Uie ev-

for the

. r.flima i-, ..,., Q
id1 i.ninu .nn, unit lu.ntni uuii'o :

uwivn a iiiviiiuii..f.j .tt. two jears

Ov.uiruat

NEWri.rdii'-a Today's 11 00 130 30

lity ...

October
lcemberJanuary" March

SIII.I,

ago.

nevenij

ports
15,000 bales,

STYLE

close open am. JI), .,$
In n.v nn ,,, i;"
jn.KH J7 10 H7.K' 7(1 M Til

HO JI1.II0 Jcl lio 2d no '.'II on
r'5 2.1 IT. 2.1.a7 Set .', Sll

'.14 24 J" --'4 M
"4 In 31 24 a.1 2i 08 J4 OS

J3 83 24 05 24 111 21.03 21 W

Cotton Buyers and Sellers
.New York. May May Cone.

' .ivit.nn anil Orvis bid: foue and Sigel

fl' offered, duly Rosenberg. Sellnr and
-.-TVIoelt hillt Newman, iiumm-in- ,

ffTtmnVa. Young nnd Itiordan offered

jj AU8Ut Steiubaeher and Sigel bid

t'JT,rrlS otlercu. uciooer
J&jfi rslnver. Knrnett, Geran
' " r.'J1 I.!.- -

t

X

Wenam. Wade,
nnd

Orvis.
Mitchell
Hyman.

rmr? HjcEnamy, 'Wilson, Johnson, Mojse and

oRJBVln offered. December Hlgel,

.'SjilnS'. And Munds offered,
bid Hartcorn offered.

v'&? Chleaao Banks to Merge

-

n I t

1'

.

"" "

I
N 7 -

. fllMK-H;- ' . . r O 'I'l.A llltnntu TpiIbI
h f . "SI WiWi i,."r ''""" ?"- -

jfijsi.--
. jnd Savings Hank and the Merchants
"ar.. ....1 nr,,.t will he mertftl.

t $! Stockholders of both banks will receive
IL 'i "handsome "melon" in connection with
K; "thetoerEer. The merged bank will have

' V VapHOIUailon ot .lii,vnn,,viinF, umi
. l(J, fcarpliis fund of ?20,000,000. Its total

-- ilinoidtK will figure around ?200,000..
i'Wi' The stock of Hip two banks will

!( IntA the trade on share for sbsre

asss

RECORD-BREAKIN- G TRADING
ON THE EXCHANGE

Mincmcnts If idr, llitb a Gain of More Than 100 Points (or

7V.vs Land Trust a FeatureTobaccos and Rails Rise

gj Points in Today's Financial iSoics
scale the New York StockTtaditiK was on nn unusually Ibi-r- on

Exchange, and most leaders scored wide advances. Texas Land Trust
was up more than 100 points at one time, nntl closed with an enormous

pain. Curb business was also in hurre volume, with oil's attracting
attention. Corn advanced, and cotton was steady. Francs improved

in the foreicn cxchaiiRP market. Rar sihrr yielded a trifle in London.

April failures in the United States wne the smallest on record for

that month.

New Wli Mny " - The Mc k iiinrKet fitim Ihe oiieninR until the close
f, of triidiiiK III the lnrKest volume that lint been known

The millinn -- hare murk was i.Knlnvi,e the boom times tMiil ears ngn

iins-e- d dm ins the afternoon iiml the pri. movements swims oyer siieh n

than 100 points In Texas LandHide ranee us to include nn ndwin.e of more

Tiusl lmb sold lit enrlj in Ihe ,n . nnd deeliues of mibitaiituil

Illlinlinls
as mrp

in many stoeks in which larse nineks were som innuimius unni.-- i
limine' Among the wide movements were advances of 8 points

in (ienernl Hears to 71" and more than T points in I mtecl States KiiliDer

to above !'0.
A new and prohablv the inot important feature of the market the

lienvv trn.linc in inilroad stoiks. C.inadiati facilir makiiiR a caln of

to ltili'.. ami Chesiipeiiko and Ohio :i points to Tm. while many of the d

slocks, ineliulinc I'ere Mmqiietle and Hoik Island, made cnins diiniie

the forenoon raiiRiiiR from 1 to It points, with a Rood part of the advances

lost under lieavj selling in the afternoon.
An impressive movement oeciirred in I nitecl States Mcel (onimoii durinR

Hie afternoon when that stock moved up from '.17's. I" fSTs. with traders,
who had sold the stock sluu s,ni e the dropping of the evtia dividend,
making efforts to cover, lull tinding thein-elv- oiitliiddinR brokers

iicting for siroiiR-bankin- interests, and theie was minli to iuilicate that the
suptilv smie Wcdnesda.v morning had gone into etiemelj strong hands.

The oil stocks were irregular. Mevhon lVtioletim. after advanciiiR 'J

points lo lt'i. chopping to 17l!'j ,,,,,.
Marine issues made important gains m the firt when

Atlantic. I.ulf and West Indies sold at 1"- - and Marine prefeired advanced

TobiUMO slocks were also aitive and strong, both t'nited Cigar Stores
and Tobacco Products selling at the highest prices of the week.

At mind the dose Terns Land Tiust was sold at 4(10. a recovery of about
1(1 points from the level reached on the i edition that followed the big up-

turn of the morning.
The bond market moved ill unison will, the leading active stocks, nnd

theie was stiong evldrmc that a uiovenii nt is in pi ogress for exchanging

ai cumulation of idle ash into soln' int. rest paving issues
The huv iiis-- of Ihe Libert.' lWnds wa- - of nn txtienuh good cliiirnctef.

ii....... issiies noiiiL' sir iv taker ill Ihuiiitfli Mi' (lav . wun :aige tnins- -

Is in the foul III

iiisJIILL STREET TIMS SALES THE CURB

REBUYING

"HELPS COTTON

.lanuaryr-iM5pli- lar

NEW YORK

TO RAILROAD SHARES

Croup Makes Vigorous Advance.

Trade More Representative

Character Steel Moves Up

Moth sales tntla.v

e(hange totaletl I.

is

1111

i'.'i.SOtl
New
shares.

ill

of

the Y01

New York. Mav 2. The New Yoik

llvenmc Sun's tinmicial rejiew thi-- c

afternoon is as follows:
In another million share session still

hisher prices weie made h.v storks to

iln . (Jains weie no means f .illy

niaintnineil. hut tindiiiK was more
......nwnntiiiivi. rhiiiiic ill that it eui-- l

.l rnilrnml still ks Till' linle

i...ii...

win ill which price ndvaneed this
inoinuiK was noted with Mitisfm timi.

Illlike inanv pievious performances.

......

.!((

hw

ter

'Iitrnlecl on 11 uii-n-

Numerous

curb

j

The
with

"''

'

iiis ik.l ii,,.. ...mi.. .... ... ..... .. .- ,T., ., :.i...,,.;i .ne,.inlties. but .', " V """ OUMllg
lm'" '"'.. ' .':.. '".,., list, and 'mrl ""."""''I

11 M1HIIU''I l,""""m . Ml ircni'li lit lilfwbiid ..,.!
railroad w, .Noitlieri.the N ..

able 11 rapid sall.v acive. STd
f n-- k IMbher f,,' li

most vigorous (0 .;,).(,
the first the session xIi i I .Morns, has been henvv

mer tmoriies in m.- :,. ' 'inr some was In good demand.
merel.v maiked lime wnne
nnimn uis devoted lo the rail

the low priced issues. Mis
Lni-- i Pacific-- . St Louis and San I rnn
,.!v,-- nnd I'ere appeared
1.. .1... f,irwnril leaders here, scoring

:.. ..f nbnnt points each

pulled the other mils up with
Shrewd industrial

n.m-a- l months back, to whom
in inc,..,. utilized their

the railroad
Th, of at ui

,.mt is based on the
ti.fr i.no is verv little

ab.

two

to

and
them
stocks
large

hnie have many

nniet rails
nrli-e-

to lose nud

,ierhaps n great deal to gain. Indus

trial bargains nie less m

of more doubtful nuality the moment,

the inilroad is
with them, if one possesses the

coin in ion that the will be

lo their owners under more mod-

ern and scientific
Demand for oil shares less urgent

and nmple stock was supplied to pie-ve-

nnj gnins. Pan Ameii-c-n- n

however, a rela-

tively strong spot. The nctiou of the
steel shares nssisted llie
general list forward. teel inmninn sell-

ing up close to 00 for a gain of more

than a point. The stock has evidently
adjusted itself to the omission of extin

ulivideiKl pavmenis

sici'Uliuive

itemed,
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Intel nationnl
Hide nnd Leather I

Stntes Atlantic Culf. American
Steel and (leneral Cigar.
Texa- - T.ind certific-nlt- rnovd
up 100 jioints. The trading
hud verj few factois to oiisidt i in
making and sentiment was
cheerful.

The date of steel seuunmh
prices has been set for Mnv "s. and the

is to legurd the outlook more
'Nnde leports were satis

factory, business falluies for the month
'of April being the smillest on lecoul
for anv similar period. N'evv lonstruc- -

"Air ItHdueilon

tion shows signs of a big Inciease.
The market was called upon nb- -

1. I... .... . nil, inn r.t .unll.illff dfllod

in the afternoon tl ailing. The market
at no time, however, lost its firm under-
tone. White Motor, which sold up moie
than four points, nud United Stntes
Rubber, which ndvaneed nbove OS, weie
features of the late trndlug.

Of the stnndard mils,
uhd wns of the most

for its strength. This is .one of
few roads whose earnlugs hnve shown

incrense. Tho balance available
dividends in the current" year should
equal 10 per cent or better.

Klectrtc was another slock which
attracted A
strong pool Is iu

tie issue .vith the ides of selling out
at higher fituies upon the
pf the annual report, wlilih li expect-

ed to very

T.

Good Gains Made in

Issues Oil Most
Active

New loih. May 2. on the
lliciail street ,nliiiiiecl to reach
"l into volume, with

Innnv group. nf slockson nn evtremel. large and
iiltm.f...u I.. !.... ..,... :

is issues.
Co ..

which to
mol

n Erie 1st
tne Caddo

- '"
most of the li'iving finm
banking inteicstv

Nalioiuil Dil was
ntivinir ,..i"' '"'

the ,,nde

TlWi'ftffiret

1.1
department ,.,., Or pr

stand
BoriSr!

half which

iiiincipalU

purchase-i- s

..,
emoluments

securities.
absorption

department

regulation.

important
Petroleum,

undoubtedly

Ti

from ll'i... to l.'i',. Libby.
& Libbv sold at :il's to 31.

and in
nt

Noith American Pulp ranged from
l)Ts fiU, with ot

Aetna
Am llrll
Am

TRII.S

ni Writing Pan,-- '
for

. Mnnuian car
Cnn & Kdv pfd

hart-oa- l Irnn
hevrolet Motora
rnmn
'urtlK

Car en l nnl
c'arl.on

PhoutTnraph
llendep yxte
l.dKe
l.elni,h C'o.,1 Sales
I.lmil I.nro
.Maxim Munlltoni.
Nat Aniline
X V KhiDhuiMlnv

Amer Pap rulp
Oils Klesntni
Peerlesa
SVriDPS-Hoot- h

Standard Motoric
Steel
Submarine ..
Rnlft

Josepli Lead
Todd Shipbuilding
Triangle ruin
1 tilled Profit Sharlntr
I" s Steamship
I'nlton Motors

mm
M'rlsht-Manl- Air

Illlnola

Ilich for the year rcre i'ra,lrlr..,p""
n f 1.,.- - .mmlm.. efr n

oi.-ir- i . nn. -
-

'"

.

.

Agricultural
lilted

Foundries

conimuiiity

commitment

the conference

hiipefullv.

..

Chesapenke
Ohio conspicu-

ous the

au for

Westlug-hous- e

considerable) attention.
apparently operating

publication

be favorablt.

Group

Dealings

record-breakin- g

transactions
m:i1(.

de.imiiih'd
nuicentratcl

stateniriits

Maiquette

purchase

pieferred.

advancing

liiteiniitiminl

SONY

STANDARD

indei'i:ndkm- - Oil.
Rarnett Oil & Gas
Commonwealth
i oaclen a Lo . .

i:ik Ilasln
l'ederal Oil
Inter 1'elrol
HotiHloti
Merrill Oil
Miriueat Itefin n
Mel Petrol
Ohio Fuel
Satmlpa Ftef

.

one

iNlar.u
Cllenroek

M1MM. '

RiK
lloalon ir Mnnlana .

New York
Con
l' K S t.,.. .. .aii.,jirti . .

(loldtleld Meraer
lloldReld Cods
(ioldnVId I lurenra
Ooldfleld KewaiMs
Oieeu alunster
Hecta Mlnllur

Independence Lead
Jerome

Jumrai
McKlnle Darrash .
Maffnia 1'c.Doer
Mother
Mines Co nt America

Hills . . .

Nevada Wonder . . . .

Nlplsslnr
Ohio Copper
Ray Hercules . ., . .

San .

Stewart
Tonopati .

v est Knd ... .

White Caps
Yerlngton

Hethlehem Us
Cosden Oil H

I'oaden Co fi
Cudahy as
Russian .Vis
Southern Railway Ha .

Oil Hr ,..,..
Todd Shipbuilding Hi

Jlid
st

Aak
tlose
(sale)

;1 ill
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2411

mi sr. in11 1:1
a .1

in m
i .1

1 7

si
.v.- ,2

nja 3J
41 l.'in, ,
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2.1
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- '. 1

1 111
i'4 2'n

. 41 411
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Oil,
182 1S7

3'li
277 2SJ
J77 i'KS

TV0 720
380 :is.1 otii
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4sC 4Rt 48S
Ii "a V IIs!
II'. HT, II1

a' .is
211 'JIIS

!.' 1.13 127
31 S 3J 31 S

I7'l 17IH
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3.1 43
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H'i

Sns
03

411

Is
tin'

102
IV

Ye

H5.

sii

104

IU
2".

3U

3S7

71.1

174

l'i IS

101

...24
2i
1 41 IS

211 25

101 Snr
."7.102V4 ..
. .mi 51
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NEW YORK STOCK SALES 111 Philadelphia stocks

Si
TrevlouK

closn nigh Low
Adams Express . . Ill :i()4 nO'j
Advance Ttumely , n"',' 3'J'
Adv numeiy pt . . r.oj-- i

' my, m
AJax Ilubher .... 2r Ot 02JS
Alas.Ua O Mines.. 3J, W'i
Allls-Ch- .. :iy.i :H)!4 3S
Allls-Clm- i Mfppr. 03 01 9--

Am Agrlcul Chcm.m!, lia'i Wl
Am Beet Sugar . MVi 84 81
Am Can riij ri6'i Hi'i
am uar ft Fly . nr,;.
Am Car & Fdy f 1 1,-

-,

Am Cotton oil .. 671,
Am Dm Syndl .. 1'jjsj
Am Hide & Ua . '.8
Am H & I, pf ..illiAm ice int.
Am Ice rf iinu. . - ""Am international, f.0?;
.mi iinscen
Am Linseed pf .

Am locomotlvo
Am Iioco pf ...
Am Malting ....
Am Smelt & Kef
Am Steel Pdries
Am Sugar lief .

Am Suma Toll .

Am Tel & Tel .
Am Tobacco . .

Am Tob pf new

-- h

71'i
107!

130? i
i

. .

Am 00!!
Am Wqolcn pf ... 100
Am Writ P pf .. 4l!
Am Zinc L & S.. KJi in'. It,
Am Z fi. S 18 19 S
Anaconda Copper. olJi 02' Ol'i
Afso Goods 42J
Associated Oil ..

Top & S P. .1)5 US.1 1 HI
Atch T & S V pf. SS'v &54
Al S. l 7
Atl Coact Line 07 07 07

& W I . . 152 1 1'4
Atl G & W 1 pf.. 7..
Baldwin Loco ... ill','
Baltimore & Ohio. .1i.'

L Ohio pf
Barrett Co 12!)

.Bethlehem Steel . 72'
Beth S B 72' j

Fisheries 21
Brook n Tran . 20Ji
B R T cfs of dep.
Brown .. H.'.'

T & R sec 10U
Buffalo & .

Bros 158
Zinc. 7Si . .

Butte & Superior . 21" 2.1

Packing
Cal Petroleum 2S'
Cal Pf 71
Canadian lOn', Kfi!

I ) Co pf. 07 ...
Cen Leather ....
Or-Tee- d Pclcts .

' Ccno do Pasco C
Chandler Motor
dies &. Ohio ..

& Alton . .. .
O V pf ...

Chi Mil & St P.
Chi Mil & St P pf.
'hi . .

Chi 11 I & Pac ..
iCltliP 6"o pf.

C K I & P pf.
Chile ....

Copper ....
C C C & St L pt..

Pcabody .

Colo Fuel & Iron.
Colo Southern . .

Polo S 2d pf
Col Cas & Llec
Consolidated Gas
Continental Can. .

Corn Prod Ref . .

Corn P lief pf .

Crucihle Hteel .

Cuba Cane Sugar.
Cuba C S pf . . .

Uei Lack & West.
V """"',- - Denver & Ito Or.oti .Scvcal stocks sl(! at ,. Den & , Ur pf- -

limn e.onN. iiiihiding 1 anions Deere & pf
ers advanced Ml. Mines

ml gioup atter-lli- e

tion interest to pf
. cienr in .New Central ' ' '

i"'h. wnnii loc Horn .,.t , 47,-.- ;j"
coining

nnnther

""IJ

na'ston W W . .

. . .

stu.ng Uleneral i;iectric .

1tfl

Motors
Motors

iGood

(I

i, was in
.,

was best to advancing from 2-- tr. .Wp .4n
W.1.HI.B 1,,hl,n" W"S'ml was 17, Ha' &

,,(,
In ot lor

time,

at

wns

Realty.

list

disposition

was traded
111'.

to sales, lL',000 shares.

Explosives
Mfu

ALtrrinl

IMIl

Car

Aeroplane

Kmerpon

Torn

Nor

toto- -
Poole UrK

Allnva

Int

World

Ohio

l..lna

Oil

on

to

in

Ilulte
Jerome

V...I

Sound

Jim nutler
Kxleualon

Lode

Nevada,

Toy

Extension
Con

(Jovt
uo n'fcs

Sinclair

31tf

Mfg

Woolen

Halto

Pacific.

struiiR &
(leneral Cigar

lr'--

Swift
(!(H...

ArUona

PCI

2.1

r,iit
3.1

aVi

.10
.111

.

...

311

20

7.1 70

.

102

SA

S."

Chi

pf.

Copper

fen- -

uo

General
Gen deb

(B F) Co.

Inspiration Cop

.143
r2'

"l"
"a ''

.steel

Boat

How

Ali

Interborousli Con.
Inter Con pf
lntern.it Agricul
Int Agilcul pf
Inter llarv new
Inter Mir Mar
Inter Mi!r M
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New York, Mny 2 The ex-

change market was quiet in the early
dealings today.

Quotations were:
Demand sterling 4.(i0:1t, tables

l.li794.
Franc cables 0.05'.j. cheeks fl.07'2.

(nbleH 7.4S, checks 7.50.
Swis cables 4.O.'!',..., cheeks 4.0(5.

cables 401,9, checks 40,.
Peseta cnbles '20.30, cheeks 20.20.
Stockholm cables 20.70, checks 2(5.50.
Christiiiiiia cables 25.80, checks 25.00.
Copenhagen 25.05, checks

24.85.
Ituble notes were a shade easier nt a

nominal quotation of IliSlL25.
market became after mo-

mentary nctivitj. udvance iu
sterling carried demand to Thnt
figure was slightly Hhaded with
mnrket quoted nt 4.0(1", for demaud
nud 4.1!7:', fur cables. I'lencli exchange
was steady at (i.O.VJ, for cables and
(5.07''', for checks. Italian exchange
was dull anil nominal.
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LOCAL MINING STOCKS
STOCKS

JlmHutler 31 .jji
MneNnmnra Ill .

MMvvny . . '' "
Mlzpah Ettenlon 11 13
Montana -- ' -
North Slr J 1,1,
Rescue nula in
West End Is, l's
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ArU Unlieil .27"
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Tetona Jllnlnz . . 11

DIVIDENDS DECLARED
Porto mean American Tobacio Comeanv.

nuarlerlv of 3 per luonhie In scrip
June .1 to utocU of record Mav 21

t'nited Profit Shirlnc C'orporullnn. semi-
annual of Ti per rent, pajablo June ; to stock
of record Ma" 10.

Department Stores quarterly of P
nnvable May 31

Illinois Central Company, nuar-leil- v

of 1", per pnvhle June 2 to
stock of mord I). These dates .are
subject to receipt of nrressary funds from

'hWn'rroriT,rSr,'HUii of g
able Jun?
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Net

.1 10 slock "' record ,,g,cents,
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Headquarters for Hat
1307 Market Street

CRAMPS BECOMES ACTIVE
AND SOARS TO NEW TOP

Vigorous Buying Movements Start yYcor Close of Philadelphia
Stock Market Steel Makes Good Gain

Trading In local Mocka wns, without miirli fciture today jntll near th'T
of the l'hltijdolnhla market, when William Cramp trnt rertlfirates wcrp

taken nnd ailvaneciJ polntB 11!7, new lilgh reeoiil, with sales totaling
nearly 12000. This movement, which followed only moderate transacting earlier

thp tiny, eamc surprise in the and there explnnntion
forthromlng to what had brought nliotit thp sudden activity nnd strength.

Traders showed waiting attitude in thii city earlier and. while stockn
were dealt, in heavily and lgorous advances were scored the big
business on the local exchange was Reuernlly in small volume, .United
States Steel common attracted tnot attention, following the course of thp
Xew York market and making wido gain on rather large turnover, nnd,
nlthough there moderately broad trnding in the local list, few home issues
developed activity of importance.

Even Lake Superior Corporation, although aided the movemeut for Steel
and Showing firmness, become netive, nnd, while Asphalt com-
mon nnd preferred odvanred in reflection of .flic nnmial report, which name
out today and summarized in another column, showing larger gross busi- -'

ness and Rurplus compared with the previous year, neither class developed
momentum of consequence.

there was some falling of Philadelphia nnd Western Haitwoy, the first
1010, on which broke Ii from the last previous transaction recorded Inst
jenr. Hnpid Transit lrut certificates continued be demand nnd turnedupward for fractional gnin, but otherwise the market for home
shares held nearly Rtcady previous closing level'. Tonopah-ndmo- yielded

trifle and Corn Exchange National Bank moved up point small, odd-l- ot

snips.
Pennsylvania Railroad was moderately netive anil firm. Heading Com-

pany moved much point nnd other rails held steady.
Lehigh Valley Cs were por cent In the bond division. United

Unilwnys Investment iis jielded fraction comparative large turnover
nnd Philadelphia Electric- first 5s nlso slightly.

Financial Briefs

Anothpr high thejiresent move- -
ment prices of New Vfcrk Stock Ex-
change seats yesterday
when three transfers were announced nt
$70,000 each. The last preceding sale
was for .$75,000.

The annual meeting of the stock-
holders of the Philadelphia Company
will be held at Pittsburgh June

o'clock noon.

Stockholders of Consolidated (ins.
Electric Light and Power Company,
Baltimore, have autlioii?.ed mortgnge
of $100,000,000. Initial Issue of bonds

ner under the mortgage will be $.',."00,000
On all in- thirty-yea- r he used collateral
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in part for per cent notes recently
sold.

The New York subticnsury lost
S412.000 the banks yesterday, re-

ducing the cash net gain since Friday
to .$4,200,000.

City of Philadelphia 4'i. per cent reg- -
due for 88. nlso

delivery to bom linhleis whose naincH
have been furnished. Thcioupon bonds
will be ready two three weeks.

Tho in prest the Chicago Hallways
income 4h. payable Mny wns not mt't.
The directors, their last meeting, de-
cided lint the interest had not been
earned, nnd due only

The Kerks County Trust Company, of
Heading, Pa., has been admitted
incmbrc the Federal Reserve l'.nnk
of Philadelphia' The company bus
capital .S25d,0(K, surplus $155,00()
and total $3,758,540. It
makes the thirty-fot- n state institu-
tion to join the reserve bank here.

NEW YORK COFFEE MARKET
New Yorli, May The market for

coffee futures opened and strong,
with call 45 points above
last night close. Wall street was
heavy bu.ver'of September nnd Decem-
ber. Cnble advices from Krn7.il report
the market there strong with low grades

mpidlj owing scarcity of
high grades. Spots strong and prices
will hold, said the

lulv .
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Big Year for Company In Gross Earni-
ngs and Surplus

Auother profitable report has ben
submitted stockholders of the General
Asphnlt Company by Arthur W. Sewnll,
its president. covers operntions for
he fiscnl year ended April 30, 1018, and

shows a substantial increase in gross
earnjngs and surplus, compared
with the previous fiscal year.

Gross business totaled Sl.t, 287,402',
compared with .fl2,.r)50,;!l.'l for the
twelve months ended April .10, 1018.
Gross profits for the year were

The charges (including income
tnx, $07,078.52, and spccinl reserve
$100,000 for contingent war taxes)
were 8002,4(17.02, leaving net enrnings

$1.301 ,010. From such net enrnings
there has been deducted the cost-i- ex-

cess of the reserve for maintaining pave
ments under guaranty amounting to

istered bonds, illMI), me rendy $110,318. There has been trans

earned.

of

excited
prices 50

advancing

cable.

nid

17.

of

ferred leserve for debenture redemp
tions of the N'evv Trinidad Lake
Company, Ltd., the sum of .$S1,489.70,
leaving a net gain surplus ot
S1,1C".,207.42, which compares with
!JS30,(150,24 for the previous year. "

Cupitnl expenditures were !$2S2,-252..'- il.

against which there was
credited for sundry sales $200,020.75,
and written oft" out of earnings for de-
preciation of plant Sl"4,505,0(5, making
u totul credit of .S4(5.Vi::0.81, thus leav-
ing a net decrease property account,

the result of the operations,
of !?21. 1,188.45.

The number of holders of preferred
stock of April 1, 1010, was 1453; of
common, 550.

The report said part :

"The extensive use of the motor-
truck lias demonstrated conclusively the
economic possibilities of freight
jy this method of transportation. Its
use will, beyond question, continue to
increase rapidly, requiring proper and
permanent highnnjs over which to
operate.

"Shipments of asphalt to Europe,
where the company had n
very laige and profita'blo business,
which were abruptly 'interrupted upon
the declaration of war in August, 1014,
were again resumed December lust,
,"3(!0 tons going forward iu that month.

"Deep and active interest in Vene-
zuelan oil undertaking expresses the
attitude of the company's associate, the
Iloynl Dutch-She- ll Oroup. The several
elements necessary successful

namely, extrusive holdings of
productive lnniN, storage, refining ca-
pacity, ships ami market, nre all pres-
ent and the business relationships al-
together cordial."

10,000 Depositors make use of our bankinp:
seivice, many of them prominent in business ant!
.social circles of the city. That they appreciate our
service is proved by their continued pationagc.
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Continental--Equitable
aTysT Company

Twelfth Street above Chestnut
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